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THIS STAMP PAPER FORMS AN INTERGRAL PART OF BANKER'S TO THE OFFER
AGREEMENT BETWEEN “MAXVOLT ENERGY INDUSTRIES LIMITED™ (*ISSUER" OR
"COMPANY") AND “SMART HORIZON CAPITAL ADVISORY PRIVATE LIMITED™
("BOOK RUNNING LEAD MANAGER™ OR “BRLM™) AND “BIGSHARE SERVICES
PRIVATE LIMITED” (“REGISTRAR TOTHE OFFER” OR “THE REGISTRAR") AND HDFC
BANK LIMITED (“HDFC™ OR “"BANKER TO THE OFFER! SPONSOR BANK. REFUND
BANK") AND MS. PREETI GUPTA ("SELLING SHAREHOLDER™)
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DATED DECEMBER 02, 2024
ESCROW AND SPONSOR BANK AGREEMENT
AMONG

MAXVOLT ENERGY INDUSTRIES LIMITED
(AS THE ISSUER COMPANY)

AND
SMART HORIZON CAPITAL ADVISORY PRIVATE LIMITED
(FORMERLY KNOWN AS SHREN] CAPITAL ADVISORS PRIVATE LIMITED)
(A5 THE BOOK RUNNING LEAD MANAGER)
AND

BIGSHARE SERVICES PRIVATE LIMITED
(AN THE REGISTRAR TO THE OFFER)

AND

HDFC BANK LIMITED
(AS THE BANKER TO THE OFFER AND THE 8PONSOR BANK AND THE REFUIND BANEK)

AND

MS. PREETI GLUPTA
(MSELLING SHAREHOLIER™)
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ESCROW AND SPONSOR BANK AGREEMENT

This ESCROW AND SPONSOR BANK AGREEMENT (hercinafter referred 1o as the “Agresment™)
is entered intoel Uttar Pradesh on Discamber 02, 206594 b ynd aminsgst-

MAXVOLT ENERGY INDUSTRIES LIMITED. a company remstered under provisions of the
Compuies Act, 2013, os amended § "Compunies Act") and having its registered office at F-118, Plar Mo,
1 F/F United Plazh, Community Centre, Karkardooma, New Delhi - 110092, Indin. Choreinafler referred
1o a8 “lssuer” or (he “Company™) which expression shall, unless it be repugnant 1o the context or
mesning thereal, be deemed 1o mean and melude its suscessors and pernutied assigns, of the FIRST
PART,

AND

SMART HORIZON CAPITAL ADVISORY PRIVATE LIMITED (Formerly known as Shreni
Copital Advisors Private Limited), & company incerporated under provisions of the Compames At
2013, as amended ("Companics Act™) and hoving itz Registered Office ot Office st B/908, Western Edge
I, Kanukin Space, Behind metro mall, OFf Western Express Highway, Mugathane, Borivali East
Musmibal — 400066, Maharsshin, India,hereinafier referred 10 55 ~Book Running Lead Manager™ or
“BRLM™), which expression shall, unless it e Tepgnant (o0 the context or meaning thereol, be doermed
o mennand melude its successors and permitted assigns, of the SECOND PART:

AND

BIGSHARE SERVICES PVT LTD, u sompany meoipomted under the Compenies At 1956 dnd
having its Regstered Office at 153 Ansa Industrial Estale, Saki Vihar Road, Sakinaks, Andheri (Fast)
Mimba 400072 Mubwrsshitn, Indin wnd Corporate Office a1 36-2, &th Floor, Pinnacle Business Park
Ment 1o Ahwm Centre, Mahakali Caves Road. Andhsr (Easty Mumbeg - 400003, Maharshis Intchig
(heretnafier rofbrred 10 a5 “Bisshare” “the Registrar to the Offer”), which expression shull unless 1t
be repugnani Lo the eontext or meaning thereo!l, be deemed to mean and mchude i3 sueccssors and
pemitted pssigns. of THIRD PART:

AND

HDFC BANK LIMITED. 2 conpum incorpomied under the Companies Act, 1956 tnd licensed s &
bank under the Ranking Regulation Aok 1949 and having its registered wifice st FIDFC Bank House.
Lower Parel, Senapati Bapat Murg. Munibai-400013, India and for the purpase uf tis Agreament acting
threugh its bronch office at situsied st HDFC Bunk Lid. Lodhy - 1 Think Techno Campus, -3 Level,
Next o Kenjurniarg Ratlwey Station, Kanjurmere (East, Munboi - 400042 (hereinafler ralermred o as
"HDFC" or “Bankers to the Offer/ Public Offer Bank/Refund Bank / Sponsor Bank™), which
axpression shall, unless it be reprupmamt to the contest o mwaning thereof, be desmed 1o mean and tneluds
its suecessors und permitted tesions of the FOURTH PART:

AND

MS. PREETI GUPTA, resiclimg at Plot No, 67, Flat No. 8F-1, Civun Khand 2, Indirapuram, Ghieabad-
201014, Littar Pradesh, India ¢Hersinafter refirred to as the “Selling Sharcholder”) winch expression
shall unless, 11 be repusmant o the: conlext or meamng, diem (o mean and include its suscessors and
pemuited ossipns of the FIFTH PART:
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[n this Agresment, Smart Horizon Capital Advisory Private Limited is referred 0 as the “Book
Running Leand Manager” or (e “BRLM'", HDFC Bank is refirred 1o i3 the “Escrow Collection
Bank'/ “Public Offer Account Bank™ *Refund Bank/ “Sponsor Bank™, Bigshare Services Pyt Lid js
relomred 1008 the “Registrar to the Offer” or “Registrar’. Ms. Preeti Gupta is referred 10 as the
“Selling Sharcholder and ihe Company, the Registrar, the BRLM the Sponser Bank. the Escrow
Callection Bank, the Public Offer Ascount Bunk and the Refimd Bank sre colleer vely referred 1o as the
“Parties” and individuslly as 2 “Party” '

WHEREAS,

{A) The Company PIOpOsing 40 imitial public offering of up 1o 30000000 equity sharos ("Equity
Shares™) of face value #1000 ach comprising of fresh offer of up o 24.00.000 Equity Shares
and Offer for Sgle up wr 6.00,000 Feaguity Sharse {the “Fresh Offer & Offer for Snle™) in
aeeordsnd with the Compenies Aot 213, 1he Securnities and Exchange Board of Tndis iIssue
of Capitn} and Diselosure Requirements) Regulations. 2018 ilhe “ICDR Regulations™) and
otber Applieable Law, at such price as may be determumed theough the hook building process
under the ICDR Repulations and dgreed to by the Company and the Selling Shareholder in
consultation with the BRLM (ihe “Offer Price™), The Offir may also melude allocstion of
Equity Shares 10 cerain Anchor Investors, a8’ determined by the Company apnd selling
shareholder in consultation with the BRLM, ona dissretionary besis, in secordance with the
ICDR Regulations, The Offer will be made within India_ 1o Iodiim institutiong L nom-inslitutional
and retail investors i scoordance with the ICDR Regulutions,

1B The Bsuer Company has obtgined approval for the offer pursuant 1o the Board Resoluton dated
October 11, 2024 snd appreval of shareholders at the Extra-Urdinury General Nlesting dated
Clatober 13, 20224 whick coflectively authorized the lssuer Compary s Direptirs, or any other
authorized epresentatives: for ihe prrpose of the lssuing and sigring the Draft Red Horring
Prospecius, Red Heming Prospacius. the Prospectis. this Agreement. the Memormdum of
Linderstandmg any amendments or supplements thereto, and any and all other WILLLLg S 83 iy
be legally and eustomarily requined in pursuance of the Tusuing and 10 do 4] aets, deeds or thimgs
s Ty be required,

(i The Company and the Selling Shareholder have spproached and appointed the Bodk Runmning
Lead Mimages 10 manage the Offer and the Book Running Lead Meanager hns sccepied the
chzEgement in lerms of their minndate/ enpngement latter he BRLM., the Company and the
Selling sharcholder huve exeouoed an Offer Agreement dated October 18, 2624 in eonnection

with the Offer (the *“t)ifer Agreeiment™)

(I The Company gnd (he Selling Shareholder have spprosched and & ppomted Bigshare Services
Frivale Limited ug the Regisiter to the Offer persunnt to and By way of an agrecment chated
Chetober 18, 2024

(F) The Compamy and the Selling Shareholder have filed the Druf Red Heming Prospectus dited
Beovember [ 1,2024 with the SME Platform of NSH (the *NSE EMERGE™)

iF The Company:and (he Selling Shareholder are n process of receiving In-Principle Approval
[fom NSE

i) The Company and the Selling Shareholder have In consultation with the BRIM. appointed
Smart Horizon Capilal Advisory Private Limited os the syndicate Members to procure Bids for
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the Offer (otker than Bids directly submitted to the Self Certi ffed Syvndicare Banks (“SCSEs™
2nd Brds collected by Repistered Brokers af the Broker Centers. CL3Ps et the designated CDP
Locations and the RTA at the designatsd RTA Locations). The Company and the Selling
Shareholder along with the BRLM. the Syndicate Members and the Registrar, will emter into a
syndicate agreoment (the “Syndicate Agreement™), for procurmg Bids for the Offer, eallection
of Bid Amounts and concluding the process of Allotment and Listing consistent with the
requirements of the SEB? ICDR Regulations, subieet o the terms and conditions contained
therein. All investors (exeept Anchor [nvestore) shall participate in this Offer only throush the
ASBA process. Accordingly, the BRLM shall coflect Bids fiom the Auschor Investors where the
amotinls are required 1o be deposited with the Eserow Collection Banks and held and distributed
in necordanee with the lerms of this Agreement,

(Hi Pursuant 1o the SEBI ereular nio CIRACE LYPOLICYCELL/L /2013 dated November 10, 2015
{the <2013 Cirealar™ s all Biddirs other than Anchor lovestors are required to subynil their Bids
only through the ASBA mechanism. Anchor Investors sre reguired to Bid only through nob-
ASBA process in the Offer. Accordingly, the Compmiy and the Selling Shareholder :n
consultation with the Managers, propose o appaint HDEC Bank as the Eserow Collection Bank.
Lhe Public Offer Adcount Bank and de Refind Bank, in ther respective tapacites. on the terms
st out in this Agreement, to deal with the varions matters relating to colleetion, appropnation
and refund of monies in relation to the Offer and certain other mutters related thereto s
desenbed in the Offer Documents (a5 defined herounder)

iy Further, pursuant 1o SER] sireular go. SERVHOVCPIWIDIL 20 BP/20 18138 dated Movember
L. 18 (the 2018 Circular™). SERT has introdused the yse ol pmified payments interfage
LRI, which isan electronic payment system aperated by the National Payments Corporation
aof India ("NPCTY, as = payment mechamsm with the ASBA process for applicyliong in public
issues by RIBs through the Syndicate Members, registered brokers, the Registrar and depository
participants. The UP! mechanism when opted for by RIBs. shall be used along with the ASBA
frocess Inaccordance with the requirements of the 20 18 Cireular, the Company and the Selling
Shureholder in copsultation with the Marnagers. hereby appoints HDFC Bank cwho shall also ot
a5 the Eserow Bank, Public Offer Account Bank and the Refund Bank) as the Sponsir Bunk, in
secordance with the terms of (his Agreement. to ect as o conduit berween the Stoek Exchangss
and the NPCT in order to push the mendate colleet Tequests and! or pavment instructons of the
RiBs imo the L] snd perform other duties and underinke such sbligations in relstion to the
2018 Cirenlar and this Agresmei:

NOW, THEREFORE, IT I8 HEREBY AGREED BY AND AMONG THE PARTIES AS

FOLLOWS:

1 INTERPRETATION AND DEFINITIONS

1.1 All cupitalized terms wsed in this Agressment and nol specifically defined hergin shail have the
meanings assigned to them in the Offer Documenls (a5 defined hereunden), #s the context
reduires. in the event of any inconsistencies or disérepancies, the definilions as preseeibed i the
Red Herring Prospectus and the Prospectus shall previil., to the extent of such ineensistency,

1.2 Ini this Agreement, unless the context otherwise roquinss:

() words denoting the singular number shalt inelude the plural and sice versa,

wFar Masvolt Energy | For Smars Horizon Caphal | For Bigshare Services | For  HDFC  Bank | Far Ms Proeti Gupta
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iy words  denoting @ person shall inclwde o notursl person, fom, general,
limitted ar Wmited lability, parmersiop, associaton, venture, ¢orporation, company,
pertnership, trusl or other entitv Baving legal eapacy)

(&) heading and bold type face are only for converence and shall be tgnored. for the
purpeses of interpretation;

id} references 10 the word “inelude™ or “Ineleding™ shall be construed withouw Hmitmtion,

(e references o this Agreemenior to-any other agrsement, deed or other insirment shall
b congtnued as o tefencnee to such agreement. deed. or other mstrmuent as the same
may from time 1o time be amended, varied, supplemented or novated;

i réferences Lo ooy party Lo this Agreement or any other apreement oF deed or other
instrurment shall include its successors or permtted assigns:

fih a referenee [0 an arficle, cliuse, recital, preamble, ammexure or schedule 1g, unless
indicated to the contrary, a reference & o clause. recital. preamble or schedule of this
Agneement,

i) relerences o stuludes or regrelntions or stalutaory or regubatory provisionsnclade sush

slalutes of statuory provisions and any orders, rules, regulations,  puidelimes,
clarifications, ‘instruments or other subordinale legislation made under them as
amended supplemented. extendsd consolidated re-enacted or replaced from lme Lo

[rme;

i1} v consent, approvid, mshomgsts, waiver 1o be obfained from aiy of the Parics
shnll deemed to menn the pror written consent, approval, anthorfzation. wabver of the
respective party,

i1 urless otherwisa defined the reference 1o the word *days” shull mean calendar days in
the Gregorinn calendar. When any number of davs is preseribed in this Agreemnent,
such number of deys shall be caleulared exclusive of the first day and inclusive of the
lnst day;

ikl e ks of the essenc i the performanee of the Ponies” respectinve obligations, 1f any
time perind specified hergin s extended in secordomee with the terms of this
Agreement, such extended time shill also he of the essence,

{1 oy delermination with respeet o the msteriality or ressonableness of amy matier
inclading of sov evenl: occurrense, cireumstance, change, fiet, inlomution, document.
guthorization, proceeding, act, omission, olaims, bresch, defuull or otherwise shull be
mitde by {lw BRLNL

1.3 The Parties acknowledge and sgree (hot e smnesures and schedules attached hereto {orm an
integr] part of tis Asreemesal,

1.4 The Paries acknowlidgs und agree that emering inlo this Agreement shall not create or be
deemed 1 create ooy ohligation, agreement or commitmenl, whether express or implied, on the
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BELM o purchase or plaee the Offered Shomes, o o enter inioe any underwriting agreement
ithe “Underwriting Agreement™) in oonnection with the Ofer, or 1o provide any (nancing or
underwrating fo the Company or any of their respective Affillates For aveldance of doubl, ths
Agreemenl 15 not mtended o constitote, and should not be donstrued s an dgreement or
ecommitment, direetly or indireotly, smong the Parties with réspect o the placement,
subseripgion, purchase or underwnting of amy Offered Shares. In the event the Company, the
Selting Sharcholder and the BRLN anter into an Underwriting Agreement, such agreement
shell, mter afte, inelude customary representutions and warmsnlies, condilions a5 to closing of
the Ofler (mneluding the provision of comfor letlers, arringement letters and legal opinions),
loek-up, mdemmity, contribation, termunation and force magfenre provisions, in form and
subistance satssfactorny to the parnes thereta

1 The rizhts und obligations of etich of the Parties, except for as specified vtherwise, under this
Agreemnent shull be several, and not joint, and none of the Parties shall be responsible for any
acts or opusstons of amy other Party

L& I thig Apreermenl, ineluding the preamble s recitals hereto, the followmg terms shall, unless
e repuznant o e coniext thereof, heve the [llowing meanings;

“Affiliates” shall mean. with respect to any person’ (3) any persons that direetly or ndirectly
through one or more imermediaties, contral or are controlled by or sre imder common control
with sueh persvn, (b) any persons over whom such person has a significant influence or which
has stgnilicant inluence over such person, provided thar sypnificant mifuence over & person is
the power to participate i the financial, mansgement and operating policy decisions of the
persen but 14 less than contro] over those policies und thut shareholders beneficially holding a
20 inlerest 1o the voting power Of the pérson are presumed o hove o significont mtluencs on
the persom ond () anv other person which is 5 balding compeny. subsidiary or joint venture
countarparty of any person in (a) or (b). As used i this definition of Affilate, the term "eontrel™
imeluding the eams “eontrollng”, “eontrolled bv” or “imder common eontrol with™y ot
“mfuenee” means the possession, direet or indirest of tee power 1o direet or cause the direction
of the rhansgement wid policies of o person whether through the swnership of voting shares by
coatmel of b

~Agreement” hos the menmng aseribed 1w 1t in Preamble of this Asreement:

“Allotment Advice™ shall mesn o note of ndvice or intimation of Allotment sent o the
successinl Bidders who have been or are to he Allptled the Equity Shares afier the Basis of
Allotment has been appraved by the Degignatad Siock Exchanpe:

=Anchor Investor” shall mean & Qualified Instiutional Buver, applying under the Anchor
Investor Portion naccordimee with the roquinmments specified iy the SEBL ICDR Repalatons
unel the Red Herring Prispectus

“Anchor Investor Allscation Price™ sholl mgan the price ot ‘wiich Equity Sheres wall be
allocated 1o the Anchor Investiors in terms of the Red Hermng Prospectus and the Prospeotus,
which will he deeided by the Company and the Selling Shareholder in consullation with th
BRLM:

For Masvalt Feergy | For Smart Horizen Capital | For Bigshure Servicés | For  HDFC  Bunk | For Ms, 'reoti Gupin
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“Anchor Investor Application Form® shall mean the form vsed by an Anchor Investor tomake
a Bid m the Anchor Investor Portion and which will be considered as an application for
Adlotrment in terms of the Red Hemring Prospecius and the Prospectus,

“Anchor Investor Bid/Offer Perind” shall mean one Working Day prior 1o the Bid/OfTer
Opeming Date, on which Bids by Anchor Fyvestors:shall be submited and alloetion wo Anchor
Investors shall be completed,

“Anchor Investor Offer Price™ shall mean the final price ot which the Equity Sheres will be
Allotted to Anchor Investors i terms of the Red Herring Prospectus and the Prospeéctus, which
price will be egual tooor higher then the Offer Price but not hipher than the Cap Price, The
Anchor Investor Offer Poee will be decided by the Compoany the Selling Shareholder in
eimsulativn with the BRLM.

“Anchor Investor Partlon”™ shall mean up o 60 % of the QIB Portion which may be allocated
Iy the Compeny and the Selling Shareholder, m consultetion with the BRLM, to Anchor
Investors.on a discretionary basis in eceordanee with the SEBI ICDR Regulations. One-third of
the Anchor [nvestor Portion shall be reserved for dismestic Mutual Funds, sultect 1o valid Bids
being received from domestie Mutus] Funds ot or above the Ancher Invesior Alloeation Price;

“Applicible Law” mesns snv applicable law, byelaw, rile. regoulaton. puideline, eireular,
order, notfication, regulatory policy (mcludmg any recuiremem under, or notice of, any
meulaory body), lsting agreements with the Stock Exchonges (as defined hereafier),
copaleory gdance, nule, order or decree of any court or v orbitm] oothority, or directive,
delegated or subordinate lepislation m any applicable junsdieton, within or oulside Indm,
including ary applicable seeurities luw in ey relevint junisdiction, fncluding the Securitiesand
Exctimge Bosnd of Indin Act, 1992, the Securities Contrects (Regulmion) Act, 1936 (the
“SCRA"™), the Secorities Contracts (Regalation) Rales, 1957 (the “SCRR7, the Companics
Aol the SEB] ICDR Repulstions 2000 the SERT IR Regulationg, 2008, o the extent
applicabie, the Securties and Exchange Bodrd of ndin (Listing Oblgations and Disclosure
Redqurements) Hegalations, 2015, o5 umended ("SEEI Listing Repulations™), the Foreign
Exchonge Management Act, 1999 “FENA™) and rules and regnlations thereunder, and the
peodilivas st s connowicalions, wiwulars and sepalativns ssued Ty Qi
Govermment of Indin ((Gel™), the Registrar of Companies, Andhrs Pradesh and Telangam ot
Hyderabad (“ReC™), SEBI, the Reserve Bunk of Tndia (“RBTT), the Btock Exchanges of by any
oiher povermmental. statulory or repulatory authorty or ay eourt or tribunal (snd simalir
agreements. rules. regulaticns, orders and directions m foree i other junsdictions where there
5 ary anvitation, offer or sale of the Equiy Shares m the Cifer:

“Application “Supported by Blocked Amount” or “ASBA™ shull medsn the application
(whether phvsical o electronie) by o Bldder (other than Anchor Investors) 1o make o Bid
authorising the relevant SCSE or the relevant Bank of o Rewmil Tndividoal Bidder using the UPT
meshanism b block the Bid Amvount in the relevant ASBEA Account;

“Arbitration Act” has the meaning aseribed to it in Clavse 132 0f this Agréement,
“ASBA Account” shall mein b bank deconnt maintained by ASBA Bidder with an SCSB for

blocking the Bid Amount mentioned in the ASBA Form and will imelude a bank secount of
RIEs linked with 1P BRI

Fag Maxvolt Enersy  For Smart lerizon Capital | For Bigshnre Services | For  HDFC  Bank | For Ms Preetl Gupin
 Dadusiries Limited Advisory  Private  Limited | Private Ljpited Limited

-I'_'.} (Farmerk Kuao
dlr—

3
£y,

Capitai
T

Limised) A7 20N /
H R ad - ] ” _- \ ; : -.'.
Authoriced Signatory | Authorised Signalory Anthorised Signulory

R



“Banking Howrs "~ shall mesn the official weorkmg hours for the respeetive Eserow Colleetion
Bonks, Public Offer Aceount Bink, Refimd Bonk and Sponsor Bunk a1 Mumbai 1.e 10,00 Al
o 5,00 Pl

“Beneficiaries ™ zhell mean in the frd instance, (0 (he Amnchor Investors, Bidding through (he
regrmctive BRLM, to whom their Bids were submitted snd whose [3ids have been registersd and
Bid Amounts hove been deposited i the Eserow Accounts, and (b)Y the underwriters or any other
person who have deposited ampuonts, f any. in the Escrow Accounts pursuanl o any
anderwrilme ohligations m terms of the Undervwnling Agreement;, and in the second mstanee;
(o) the Compony (eveepl to the extent of the expenses incwred in relation to the Offer and
pavable out of the Clfer procgeds), whers the Bid Amounts ot sucegssiul Bids wre ransferred
to the Publiz Offer Account, in aceordance with the proyvisions of Clause 3; and (b) in case of
relimds 1 the Offer, 3t refunds one to be mide prior 10 the ransler of momes into the Public
Offer Account. the. Anehor Investors or the undervwriters o any other person sg the case muy
be end il the relimds are 1o be made atler the transfer of momes (o the Publie Offer Account, all
Bididers whis e efigible to reeeive refunds in the Offer;

“Bids” stiall mean anndication 1o make an offer dunmg the Bhid! Offer Penod by a Bidder {other
than an Anchor Invester), or on the Anchor lnvestor Bidding Pate by an Anehor Investor,
purstinl to sutemission of 8 Bid cum Application Fomm, o subscribe for or purchase the Ecjaty
Shares at o price within the Price Bond, ineluding o]l revisions-and modifications thereto as
permitied under the SERT ICTIR Regalations, The term “Bidding” will be constroed accordingly

“Bid cum Application Farm™ shall meun te Anchior Invesur Application Form or the ASBA
Ferpy, as the couteyt nmy require;

“Bldding Centery’” shnll mesn the'canters at which the Dedipnated Intermedinnes shall necept
the ASBA Forms, e Dosignaied Branches for SCYBs, Specified Locations for the Syndicate,
Brokers Cenlers for Registered Brokers, Designated RTA Locations for RTAs and Designated
CIWP Topcativng for (TIPS,

“Bourd of Directors™ shall have (he meaning aseribed to such term in Reeital B ol this
Agreement:

“Broker Centers” sholl mean the centers notthied by the Steck BExchinges where Bidders can
subnul ASBA Forms 1o Regislered Brokers The details of such Broler Cenires; along with the
mirmigs ond contsct detalis of the Registered Brokers are pvinlable of the respective webdites of
thie Steck Exchungss (www. besindin con and v mseindin. com],

“Bidder” shall menn any prospective myestor who mokes a Bid pursuanst 1o the lerms of the
Hed Herring Prospecius and the Hid cum Applicston Ferm and unless otherwise slated or
mmphied, ineludes an Anchor Invesior,

“Bilf Offer Closing Date” shall mean except i relation to any Bids received from (he Anchor
[rvestors, the date after which the Designated Inmtenmediaries will aot accept any Bids for the
Chler which shall be notefied 1o all editions of the English netena] newspaper; all edition of the
Hindi natdenal pewspaper end regione] edition of the Himdi newspaper being Regional
nevespaper, Hindi bemng the reglona] langunge of Delhi | where Issper's Registered Office i3
loeated.), sheh with wide ciroulution. The Company and the Selling Sharehelder mayv. n
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consiliation with the BRLM, consider eloging (he Bid! Offer Period for QIBs one Working Dev
prior 4 the Bul’ Otfer Closing Thate in aceordance with the SEBI Repulativns which shall also
he notified by advertisement in the sume nevwspapers whese the Bid/ Qifer Opening Dite was
published, in accordanee with the SEB! ICDR Regulations;

“Bid/ Offer Opening Date’” shall menr. except in relation 1o amy Bids received from the Anchor
Investars. the date on which the Designsted Intermedianies will start accepting Bids for the Offer
which shall be notified in all editions of the English national ewspaper, all edition of the Hindi
national newspaper and regional edition of the Hindi newspaper being Regional newspoaper,
Hindi being the regions! language of Delhi, where Issver’s Registered Ohffice 18 located,), each
with wide circulation

“Bid! Offer Period ™ shall mean, excent in relation v Anchor Investors, the period between the
Bid/ Offer Opening Dale and the Bid! Offer Closing Date, inclusive of both dayvs, during which
Bidders can submut therr Bids, Including any revisions thereof

“Closing Date” shall meon the date of Allotment of Equilv Sharés o successfil Bidders
parsuant 1o the Chlsr;

“Collecting Depository Participant” or “CDP shull mean a depository participant, as defined
under the Pepositoties Act, 1996 and repistered under Seetion 12 (1A)00 the SEBI Act and whe
is ehipgible o procure Bids at the Designated CDP Locations in wmms of eireular no.
CIR/CFLYPOLICYCELLA 2015 doted November 10, 2015 ssied by SEBI a5 per the Tt
available on the wehsites of the BSE and the NSE:

"Companies Act, 2013" means Companies Act, 2013, (o the extert in foree purstant to the
nolifieation of sections of the Companies Act, 2013, alomg with the relevuni males made
thereunder:

“Control” has the meaning set oul under the Seewities and Exchanpe Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended, and the
lemis “Controlling” and " Controlled” shall be constrosd secordingly,

“Designated CDP Locutions” <hall mesn sieh locations of the CDPs where ASEA Biddors
can sulmml the ASBA Forms a list of which, slong vath names and contact details of the
Collecting Depastiory Parteipants eligible 1o aceept ASBA Formsare svailable on the websites
wf the respective Stock Fxchanges (www bssindis.com and www.nseindin.com), as tpdated
from thive to time:

“Designated Date” shall mean the date on which the Bserow Collection Bankis) transler fumds
from the Escrow Aceount to the Public Otfer Account or the Refund Account, as the case may
be, and the instructions are msued 1o the SC5Bs (in case of RIBs usmg UPD mechanism,
instruction issued through the Sponsor Bank) for the tmnsfer of pmounts Blocked by the SCSBs
mthe ASBA Accountsto the Public OfFer Acoount or the Refund Account, as the case may be,
e terms ol this Red Merring Prospecius following which Egoite Shares will be Allotied in the
offer;

“Designated Intermediaries™ shnll mean collectively, the members of the Syndicate, sub-
syndicate/ngents, SCSBs. Registered Brokers, CPs amnd RT As, whis are authonised 1o collecl
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Bid cum Apphication Forms frorn the Bidders (other thon Anchor Investors), in relation to the
Offer

“Designated Branches” shall mean such branches of the SCSHs which may colleet the Bid
et Application Form used by Bidders (other than Anchor Investors), a list of which is svailable
gt the webste of the SERET (higy Mo sebiigov, infsebiveb/ome/11st/5/3 300 ecognised-
Intermediariss) and updated front e o Gme:

“Designated RTA Locations” shall mean such locations of the RTAs where ASBA Bidders
can subumob the ASBA Forms The details of such Desiprmated RTA lecations, along wilh neimes
and contact details of the RT As aré pvailuble on the respeetive wobsiles of the Stock Exchanges
v, bisindia corn and wiww nasindia com), o updsied frim time to dme;

“Designated Stock Exchange™ stull mean NSE Froerge Platform of Nationa! Stock Exchange
of Indha Lizmited ("NSE Emerga™)

“Dispute™ has the meaning asenbed todlin Clouse 13 1 of ihis Agreement:

“Disputing Parties” hos the memming sserbed to it in Clause 13,1 of this Agreement.

“Draft Red Herring Prospectus™ has the same meanimg given o such term in Recital F.
“Drop Dead Date” meane such date after the Bil! Oy Cloging Date not exsgeding st
Working Daye from the Brdd Offer Clesing Diste, as oy he motunlly agreed by the Company,
the Selling Sharebolder and the BRLM:

“Engagement Letters” hos the meamng given (o such term in Regital [3of this Agreement;
“Equity Shares"” hus the sins meamng given o such term in Reeital A ol this Agreement:

“Escrow Accounts” shall mean sccomi( s established i agcordanee with Clause 2.2 of this,
Ajgreement;

‘Escrow Collection Banks™ shall have the meaning sseribed to such term in the preamible o
this Agrédment,

‘Exchange Act” shall mean the 118, Ssounites Exchange Act of 1954,

“TFSC™ shall mean the lndian Financial Svstem Code;

“Mandate Request” mesns, b request (ntimating the RIB by way of 8 notification on the UPI
application and By wav ofn SM3 directing the RIB to sach UP] spplication) to the RIB initated
b the Spongor Bank to suthonse blocking of fmds on iTie T7PT applcation equivalent 1o Bid
Amount and sobseguent debit of funds 1 case of Allotment,

“NEFT" shall mean National Flectronic Funds Trunsfer in terms of the regulaticns and
diréctions ssued by the REL or nny regulatory orstaldory body,
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SNPCT sholl mesn Mational Pavments Corperation of Tndis, anentity regulated by Reserve
Bank of Indsa which 15 an wnbretls ergavization forall toiml payments m India;

“Offer” has the same meaning given 1o such term m Recital A of this Agreement.
Offer Agreement” hias the meaning given te-such term in Reeitul [3 of this Agreenent,

“Offer Documents” memns the Draft Red Herring Prospectus, the Red Herring Prospeetus and
the [rospectus, as approved by the Company, the Selling Shareholder and 43 filed or to be filed
with the SEBL, thie Stock Exchange(s) (as defined herpafter) and the RoC, asapphcable, together
with the Preliminary Tnternational Wrap and Intemational Wrap, Bid cum Application Form
sncluding the Abridped Prospectus the CANs for Anchor Trvestors, the Allomment Advice and
any amendiments; supplements, nolices, corrections or cormizends o such pifering documents
and internntional supplement™wrap,

“Offer Expenses™ has the mesning gives 10 such term in Clause 3.2.3.2, (a) of this Agreement:
“Offer Price’” has the sime memmny given to guch teom in-Reeital A of this Agreemenl:

“Pav-in Date’’ with respect 16 Anchor Investors, shall menn the date as mentioned in the but
net Juter than twe Werking Davsafter the Bid/ Ofler Closing ate on er prior (o which the date
fhe difference between the Anchor Investor Allocation Price and the Anchor Investor Offer
Price is pvible in the event the Anchor Tnvestor Ciffer Price is Tagher thar the Anchor Invésior
Alloention Price:

“Personts)” means tnd insludes any individual, sole proprietciship, unimeorporated association,
bady corparate, corpomton, company, parinership, limited lability company. Joinl veniure,
Crovernmental Authonity or trust of any ofber eniily or organization

" Public Offer Accouni™ slull mean the sceounlis) 1o be apenad with the Bankier(s) 1o the Offer
under Sastion 40031 of the Compunies Azt 2013 to receive momes from the Anchor Esorow
Ageountiey and the ASEM Accounts on the Designated Date;

“Public Offer Account Bank” shall mean the bankis) with which the Public Offer Accountis)
shall be maintained, i Tos coss being HIOFC Sank

“Refund Account™ shall meay sceoum(s) coened with the Refund Bank From which refunds,
1 amy, of the whole or part of the Bid Amount shisll be made 1o Anchor [nvestors:

“Refund Bank™ shall have the meaning given to sueh term inthe preamble to s Agreement;

“Registered Broker™ shall mean steek brokers registered with the stock exchanges having
patiomwide terminals, other thim the members of the Svndieste ond elighle o procore Bids in
terms ol eireukar niomber CIRACFTNIL20 12 dated Oeroter 14, 2002, 1ssued by SEBIL:

“Registrar and Share Transfer Agents”™ or “RTA" shall mean Registrar and share transfer
agenis registered with SEBI and eligible to procure Bids ot the Designated RIA Locations in
tetms of eirpuler no. CTRICFIVPOLICYCFELLA1/2015 dited November 10, 2013 issued by
SERI:
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“Registrar Agreement” means the apreement deed Oetober 18, 2024 entersd fnto amongst e
Company, the Regisirar 1o the Offer pnd Selling Shareholder in-relation 10 the responsiblities
und phligations of the Registrar 1o the Offer pertining o the (¥t

“Retall Individual Bidder™ or “RIB™ reans v Bidder {inclidmg HUFs applving through their
kartas and Eligihle NR18) whese Bid Amount fvr BEguity Shazes in the Offer is niol more thin
200,000 meany of the bidding options i the Offer;

“RaC™ shall have the mesanmp gserhed 1o such tent in Recital F of (his Ageément

“RaoC Filing™ shall insan the date on swhich the Prospecius is fled with the Rol> and dated in
terms of Seciion 32047 of the Companies: Aet, 2013:

“RTGS" shall mean real tune gross settlement 1o temms of the regotations amd direstions issued
by the RBT or any regulatory or statuton body,

“SEBI"” shall mean the Securities and Exchanpe Board of [nedia;

“SEBI ICDR Regulntions” lws the some mesning givon oo such orm m Reeiw] A of 1hs
Agraement;

“Belf-Certificd Syadicate Banks™ or “SCSBs™ shall mean the hanks registerad with the SEBT
which oifers the fedlity of ASBA und (he Hst of which §s available on the swebsite of the
htep oo selil. gov indsebive B home/list 3350/ Recognised- Interme diares:

“Sponsor Bank™ shall mean HIZFC Bank Limned, beang a Banker to the Offer, appomted by
oy Comparmy o det a8 0 eondutt between the Stock Exchanges and NPCT m order to push the
mmndnie eollec! requests and / or payvment instroetiens of the R8s using the UPL RIB

“Stock Exchanges” shall have the mesning ascribed 10 such wm in Recital F of ths
Agreament;

“Surplas Amount” in respeet ofa perticular Bid by an Anchor Invester, shull missn any smount
pald in respect of suclh Bid that isin exeess of the amourt arrved at by multiphving (he number
of Eguity Shames allceatedin respeel of such Bid with (he Anchor Investor Ofter Price, and shall
include Bid Amourts bolow the Anchor Tnvestor Offer Price: in respect of which no Equity
Shares are (o be Alloted For the sake of clarty. in cose of an unsuccessiul Bid by an Anshor
lovestor, the entire amomd paid wwards the Brd shall be considered to be the Surplus Amount,

“Syndicate” or “Members of the Syndicate” shall mesn the BRLM and the Syndicate
hiembers;

“Syndicate Agreement” Has the meuning gven o such term in Recital G of this Agreement;

SUPE shall mean the Unified payments intertace which is an s puyment mechanism,
developed by NPCI:

“UPE D™ shall mean the 1T erented on the UPL for singleswindow mobile paymien! sy stem
develioped by the NPCT
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A Secarities Act” means U8 Seconues Act of 1533, a5 smended;

“Working Days™ mesns any day, other than the ségond and fourth Satuediys of ench calendar
menth, Sundays and public holideyvs, on which commeretal banks in Mumbe, Indis are open
fur business in Mumbat

2 ESCROW COLLECTION BANKS AND ESCROW ACCOUNTS, REFUND BANK AND
REFUND ACCOUNT AND PUBLIC OFFER ACCOUNT BANK AND PUBLIC OFFER
ACCOUNT AND SPONSOR BANK

z1 Al the mqguest of the Comparry, the Selling Shareholder and the BRLM, HDFC Bank herehy
aorees o aotosan Esorow Collecuon Bank, the Public Offer Aceount Bank: Refund Bank and
Spomsor Bunk, as the cese moy be, in relation 1o the Offer in order to enable the completion of
the ()ffer in scoprdinee with the process described in the Red Hempg Prospectus. the
Prospectus, the Prelimingry Ofénng  Memorandum, the Offering Memompdum, s
Agreement, the SEEICDRE Regulations and any other Applicobte Liws. The Eserow Callectien
Bank’ the Public Offer Account Bankf Refund Bonk/Sponsor Bank, in the respective eapacities,
shall also perform alt the-duties and obligations 1o nccordance with this Agreement, the Offer
Drocuments, SERT ICDR Regulutions and other Applizable Laws:

The Fserow Colleclion  Banki(s) oprees thet, n terms of SEBl  circular 1o

CIR/CEDPOLICYCELLAL 12015 dated Wovernber 10, 2013, epplications by all Bidders
poxaepl Anchor fnvesions) shall be made only through the ASHA facility ona mandatory basis

The Hserow Collection Hank shall be respenable for the operation snd maintenance of the
Escrow Accounts, the Public Offer Account Bank shall be responsible for the operation and
maintznance of the Public Offer Account, the Refimd Bank shall be responsible for the operation
wrd msintenance of the Refund Acceunt aned the Sponsor Bank sholl be responsible for being a
condmt between the Stock Exchanges ond NPCT in order o push the mendate collect raquests
and/or payment instrictions of the Reétail Individual Tnvestors inte the LIPL w0 seeordance with,
this Agrecment, the nstruetions issuerd onder this Agreement, the SEBTICDR Regulations; 2018
and other Applicaltle Laws.

(R
(]

Simulneousty with the esecunon of s Agreement, the Fscrow Colleston Bank shall
establish one or mere “no hen” and *pon-uiterest bearing” accounts with itsell’ for the receipl off
(1) Bid Amounts from resident snd nen-restdent Anchor Investors; and () amount from the
ungderwriters, if aty, pursuant o thelr underwriting obligations i teoms of the Underwtiting
Apreemient, (the “Escrow Accounts” ) The Eserow Avcounts shall be speelfied ns follows:

e In case of tesidenl Anchor Tnvestors ond umderwniers MAXVOLT ENERGY
INDUSTRIES LIMITEDR- Anchor R Account: and

s In ecase of pon-esident Anchor Iovestors;, MAXVOLT ENERCY INDUSTRIES
LIMITED - Anchor NE Account

Simultanecusty with the execution of this Asresment- (1) Public Offer Account Bank shall also
establish “no-len” mmd ‘non-interest bearing” Puble Cffer Account with itself, desipnated as the
“MAXVOLT ENERCY INDUSTRIES LIMITED - Public Offer Account™ and {il} the
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Refind Bunk shall establish -no-lien and non-mierest-beanng refund sccount” with iself,
designated as the "MAXVOLT ENERGY INDUSTRIES LTMITED - Refund Account™.

The Company and the Selling Sharehilder with réspect 1o themselves and (he portion of Equity
Sharss held by them and bemp Offered purswsmt to the Offer, shall execute ull fooms or
documents and provide Nzther information a5 may be required under the Apphicable Taws by
the: Eserow Collestion Back or the Refund Bank or the Public Offér Account Bank for the
estohfishment of the ubove Eserow Account, Refund Account and Public Offer Accouml,
respecivedy

MNome of the Eseriw Aceount, Publie Offer Account and Relimd Account shall huve chegqua
drrwing facilies. Deposits mto or withdrawalsend transfers from such accounts shall be made
strictly in sccordanee with the provisions of Clause 3 of this Agreement

Each of the Escronw Colléetion Bank, the Public Offer Accouni Bank snd the Retund Bank
hereby agrees, confinms and declares that it does not hive (mid will not havej any beneficial
imterest (by whatever name called) of any kind whatsoever on the smount Tying to the eredit of
the Eserow Accounts; Public Offer Account and the Refmd Account and that such amounts
shull be applied, held and tmnsfered in accordance with the provisions of this Agreement, ,the
Companies Act, the SEBI ICDR Regulations, Appheable Lyws and the instnations jssued i
terms thereof by the relevamnt Pary(ies) in accordanes with this Agréement.

The Eserow Cellection Bank. the Public CHTer Bank and the Refond Bank shall be emtitled 10
appomt, with the prior consent in writing from the Company, the Selling Sharcholder and the
BRLM, privr to the Anchor Investor Bid! Offer Penod, stieh other banks 2 their agents (which
arerepisterod with SEBI under the Seeurites and Exchange Board of Indin (Bankers o an Offer)
Regulntions, 1994, s amended. to-act ss teir comrespondent (*Correspondent Banki(s)") for
the colleetion of Bid Amounts as well oz for camying out any of thewr doties and obligations
under this Apreoment, provided that each seh Correspondent Bank provides writlen
contimmation that v shall sl egtirely In seeordance with the temns of this Agreement W e
Company, the Selling Sharsholder and 10 the Nembers of the Syndicste. The BRLM shall eo-
ordinate and correspond with the Eserow Caolleetion Benk, the Publiz Otfer Account Bank and
the Retund Bank and non wath arv of the Cormapondient Famk nnd the Fsgrow Collection Bank
shill remaim fully responsible for all obligations of the Cormespondent Bank s0 appointed

The monies Iving i the enedit of the Fserow Aecounts, the Fublic Offer Account and thi Refumd
Apeount shall b held by the Eserow Collection Bank, the Public Ofer Account Bank and the
Refind Bank: as the case may be: for the benefit of ond os o fGdociary of the Benehcunes as
specified m this Agreement. The Escrow Collection Bank, the Public Offer Account Bank and
the Refund Bank, as the case may be, shall not huye or ereate any len on, or encumibramee of
other right to, the amounts sanding to the credit of the Esrow Aceounts, the Public Offer
Aceolmt and the Refund Aceounl vor inve any right 1o gl off agmnst such mmount eny other
proint elaimed by the Escrow Collechon Bank. the Public Offer Account Bank or the Retund
Bank againstuny person, iwluding by reason of non-pavment of churges or (ees to the Hsorow
Crolleetion Bank or the Publie Offer Account Bank or the Refund Bank, as the case may be, [t
rendering services 8 agreed under this Agreement or for any other regson whitsoever.

The Egeraw Collection Bank, the Public Offer Aceourt Renk, the Refund Bank and the Sponsor
Bank shall comply with the wmms of this Asreement, the SEBI ICDR Regulations 2018, the
2018 Circular, the FEMA, as amended and auy other Applicable Laws, and all instructions
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rssued by the Company., the Selling Shareholder. the BRLM andfor the Registrar. in sonnestion
with its responsibilitiea as an Eserow Callection Bank the Public OfTer Account Bank, Refund
Bank or the Sponsor Bank as the case miay be and each Escrow Callection Bank, the Public
Qter Account Bank, Refund Bank andfer the Sponsor Hank hereby agrees and confinms that it
shall be Fully responsible and lHable for zoy breach of the foregoing and for all acts snd omissions
wrder this Agreement,

3. OPERATION OF THE ESCROW ACCOUNTS
3L Depaosit into the Escrow Accounts

551 8 The Bid Amounts (in Indian Rupees only ) relating to Bids from the Anchor Tnvestors, depositad
by the Anchor Investors during the Anchor Investor Bidding Dute in the manner set forth in the
Red Herring Prospectus, the Preluninary Otffering Memormdum and the Syndicate Agreement,
with the Eserow Coflection Bank ot thelr designuled branches, and shall be eredited to the
appropritite Eserow Accomix, Additionally, amv amounts deposited by the elisible Anchor
Investors in relation 1o any pent of the Offer subsequent to the Anchor Investor Bidding Diate
and up 1o {und inchudingy the Pay-in Date in relation to Anchor Investors and n the event Dt
there are any underwriting obligaticng, sush amount shall alse be deposited into and credited to
Uher spptspriale Hscrow Accounts phor 1o hrolisation of the Basis of Allotment or such other
time &8 may be agreed among the parties 10 the Underwriting Agréement, All amounts lying to
the oredit of the Escrow Accounts shail e held for (he benefil of the Heneficiaries,

312 The transfer insituetivns for payvment mio Eserow Accounts shall be dmwn in favour of the
Eserow Aecounts spéeilied m Clause 2.2

"
P
Lak

The Haerow Collection Bunk ngrees that, in terms of the Applivable Low, ASBA shall be
mindatery for all mvestors partcipotng in the Offer. other than the Anchor Investors. The
Escrow Collection Bank confirms that it shall not sccept any ASBA Form relating o any ASBA
Bidder from the Designated Intermediaries. excepl in its capacity as am SCSB. The Escrow
Calleetion Bapk shall strictly fallow the mstructions of the BRLM and the Regastrar in this
regard:

4 In the event of any insdverient emor mealeulation of any amounts o be fransfemesd from the
Faeron Aviountis) 1 the Public Offer Account or the Refund Account, as the case may be. the
BREM and the Company muy, pursuoml (o an imamation 1o the Eserow Collection Bank, the
Public Offer Account Bank, or the Refund Banb_ s necessary, with a copy to the Registrar
provide revisad instrogtions |o-the Escrow Coltection Bank. the Public Offer Aceount Bank. or
the Refund Bank, as apphiceble, to mmsfer the specified ameunts to the Public Offer Account
of the Refund Account provided that such revised instructions shall be issued promptly upon
imy of the BRLM or the Comipany bedemiing aware of such error having decurned (or erronecus
instruction having been delivered) with a copy te the other Party. On the isswmee of revised
insirictmons as per this Clavse 5. 1.4, the ermneous instroelion s b provioesly issued in Uhis regard
to the Fserow Collection Bank, Public Offer Aceount Bank or Refund Hank, psapplicehle, shall
stapd euncelled and superseded by the revised instructions as per this Clouse without any further
vel intmntion or instruction being required from or by any Parties, snd the obligations and
responsibilities of the mspeetive Parties in this regard shall be consirued with reference (o the
rerisied mstrucions so delivered by the BRLM und the Company 1n terms of tds (lanse 3.1.4.
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3z Application of amounts credited o Escrow Account, Public Offer Account and Refund
Account

The application of omolmts dredited o the Eserow Account, Public Offkr Account and the
Refond Account shall be appropristed or refunded. ss the case mey belon the cccumence of
certan events and-uy the manner more particularly deseribed herein below:.

3711 Futlure of the Offer
3212 The Offer shall be Geenyed te have failed m the event of occurrence of any tne of the fallowing
[thiC

(i) sy event due o which the process of Bidding or the aceeplunes of Bids cannol st
mcluding the Oher nol opening on the Bid! Offer Opening Date orany other revised
date asreed berwesn the Parties for any reason;

(b the declasaton of the intention of the Company to withdraw and/ or cancel the Offer
at any time aftar the Bid' Offer Opening Date unti] the Desienated Dale;

(ieh The Offer shall kirve become illega] or, shull have been mpuneted or prevented [Tom
completian, or otherwise rendered mfnuctious orunenfieesble, neludme parsuant o
pny Apphicable Law ororder or direction pessed by sy judicial, seanory or neguolatony
authenty having requisite authorily and jurisdiction over the Offer,

id) Non-receipt of any regulstony approvids which can sesult inte a material adverse
ofienge, in o timely manner in seeordance with the Applicable Lows orat all, meluding,
the listimg and weding approval,

{e) The Undersritng Apmement. if exeeated, o the Offer Agreement or the Engogement
Lettérs being lemminsted o seeordanee with {5 tevms or having become Degal o
unenforcenhle for any reason or, non-complinnt with Applicable Laws or, if ils
performanice bas been prevented by SEBL any count or other judicial, ststutory or
regalntory body or tribunal having reqmisite authority and jurssdiction 1o this bebalf;

(f) The pumber of Allottees being less than 30,
rad The Bo Filing not berng completed onor pricr to the Drop-Dioad Dote for noy ressomn;
ithy Noti-receipt by the Company of nunimum subscription of 9096 in the Fresh Offer,

[k The Underwriting Agreement iSnotexecuted on o prior 1o RoC Filing imtess the date
i= extended by the BRIN:

i Frifure o -conelicde the Cffer within the timelines as any other date s may be mutually
agroed by the Cotmpeny, the Selling Sharebolder and ihe BRLM;

k) The requirement for allotmient of themimmom oumber of Equity Shires as preseribed
mmder Rule 192110 of the Securiues Contrmets Regulation Rules. 1957, as amended,
= not fulfilled: or
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i Such other event a6 may be mutuslly sgreed upon mmong the Company; the Selling
Shareholdar and the BRLM.

3213 The BRLM shall fntimete in witing 1o the Escrow Collection. Bank andfor e Public Offer
Account Bank andfor the Refimd Baok and or the Sponsor Bank, as-appropriale, md (he
Registrar of the occurrence of any of the following. in the form prescribed (as set om in
Schedule I henetol

i) An gvent specified 11 Clanse 3.2, 1.2, following the receipt of the relevanl information
froim the Compuany as the case ey be; pndior

iy A event speeifiod mo Clause 11241, if the BRLM chose 1o collectively terminste
s Agreement

3214 Failure of the Offer

ial The Escrow Collestion Bank shall, on receipt of an mtimation from the BRLM in
writing as per Clavse 3.2.1.3, after notice to the Registrar, BRLM. and the Company
forthivith on the same Working Day (for instroctions ssued during the business hours)
nnd i any ease ool lnler thisr onie Wirrking Day from the teceipt of writien mtimation
Irism the BRLM, transfer anv amoumnts stonding o (he eredit of the Escrow Account 1o
the Refimd Accoum held with the: Refund Bank, for the purpose ol refunding such
armouEls o the Anchor Tnvestors as directed by the BRLM.

ki Om reeetpl of intirnation from he BRLM of the fmlue of the Offer a4 per Clause
3.2.1.3, the Repistrar shall forthwith, but not luter than one Working Day, following
the reconaifiation of sceounts (which recomcilintion shall be completad withon one (13
Wodang Doy after the receipt of intimation of foilure of the Offer) with the Escrow
Collection Bank ar Public Offer Account Bunk, as applicoble, provide o the SCSBs,
efund Bank snd the Sponsir Bonk, us applicable. witha eopy Lo the BRLM, and the
Company, o Hst of Beneficiuries and the amaumts 10 be retfunded by the Refund Bank
povsieh Beneliciaries (in the forn specified i Schedule 1L, herato) and a list of ASHA
Bidders for unblocking the ASEA Accoums: (including acemnis blocked through the
UPT mechunismy, o applicable. The Compumy shall, within one Working Day of the
ceceipt af the lisl of Benelciames and the smounts 6 be refiunded thereto i accordance
with this Clavee 3.2.1 3, prepare and deliver (he nequisite stalionery [0 printing of
refund intimations to the Regisrar s office; who in twum shell mmmedinely dispatch
such mimmtions 10 the respeetive Hadders and inany event no later thun the time period
specified m this regoard in the Red Herring Prospectus, the Prospeeius, the Preliminary
Offering Memaorandum and the Offermg Memomndum. The Registrar ugrees 1o be
bound by any such nstnustions fom the BRLM and agrees (o render all requisile
cooperaaon and pasizanee in this Tepard  The Refurd Bank confirms thet 1 has the
required isehnology and processes 1o ensure thot refunds made pursuant o the fuiue
of the Offer as per Clause 3.2 1 3. shall be credited only 100 (1) the bank sccount from
which the Bid Amount was remitted o the Pserow Colleclion Bank, in accordance
with Rule 11 of the Companies (Prospectus and Allotment of Securities) Rules: 2014,
ng amepded: 1) remined o the respective bank accoants of the Bidders, m case the
amoimis have been trenslermed Lo the Refmd Accoun: from the Publie Offer Account,
mcase of vecurrenoe of an evant of failure of the Offer ; and (1) ifapphicable, the bank
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account of the underwiters orany other person in respest of any emounts deposited
by the underwriters or any other person in the relevant Escrow Acopunt pursuant to
any underwniting chligations in terms of the Underwriling Agreement,

] In ease of Anchor Imvestars to whom refinds are 1o be made hrough glectronic transfer
of finds. the Refund Bank shall, withm one Working Dav of the receipl of the list of
Beneficianes and the amounts 1o be refunded therewo in sccordanee with Cliuse
3.2, L3, after notice to the BRLM, the Company ensire the tansfer of the requisite
amoun! to the secount of the Bepeficturies, a4 directed by the Registrar (in the form
specifiad in Scheduole TT, heretw), Such Anchor Tnvestors will be sent a letter through |
ordinary post by the Registmr informing them about the moeda of eredit of Refund
within four Workeng Davs after the Bid? Offer Closing Date.

(e [he Refund Bank shall movide the datmls ol the UTRcontro] numbirs of such
remittnmes 1o the Registrar on the arme dav. Such Anchor Ervestors will he sent o
letter through electronic mail on the dists of the remittance and through registered post
by the Repistrar informing them abow the mode of credit of refind within one (1)
Working Day after the remittance date, In the event of ony reiums’rejects Trom
NEFT/RTGSNEC S/direet credit, the Refund Bank shall inform the BRLM forthwath
and arrange for such refunds to be made through immedute delivery of dernnnd drafis
if requesied by the Brdder andior the BRLA. The Refund Bank shall net in aceordance
with the imstrictions of the BRLM for sstunices ol these instrumednts. Phyvsical refunds
(if noy p shallulso be the responsibulity of the Refund Bank

el The entire process of refunds shall be completed within four (4 Workomg Days from
this Bid/ Offer Closing [Jate maceordance with Applicalle Law. The Beneficiaries will
b sent o letter by the Repistrar, through ordinary pest informing them about the mode
of eredit of refimd within four Working Davs-afier the Bidd Otfer Closing Tate by the
Registrar

(N The Eserow Collectiom Barik, Pabhe OQffer Accoumt Bink, the Refimnd Bank and the
Sponeor Bank ghall stand discharged of all their lzgal obligations under this Apresment
oty 1f they lwve seted o o fide manner ond 1o good foith end 1o sccordonce with
the terms of this Agreement, the Red Herring Prospectus. the Prospecmss. the
Prelimenany Offing Memorandum, the Offering Memomndum, the SEBI ICDR
Regolotions nnd ey other Applicable Lavs

3312 Evenis other than faifure of the Offer
i 8 Adter the funds are transterred 1o the Public Offer Account, m the event that the hsling of the

Liquity Shitres does nol occtr b the manver described in the Offer Documents, SEBT ICDR
Regulations or any other Apphicable Lows; the BRLM shall mtimate the Public Offer Acesunt
Bank and the Registrar i writiag (with o eopy to the Company). The Publie Offer Aceount
Bank shali, and the Regisrar shall ersure thet the Publio Offer Acoount Bank shall, after a notice
1o the BRLM (with o copy to the Company), tot later than e Working Day from the date of
recelpt of the aforementionsd notice. transfer the amoumnt 1o be refunded from the Public Offer
Account to the Retund Account. Thereafter the Refitnd Bank shall within one Working Dy,
ensre the refund of nmounts held in the Refund Account to the Bidders in acoordanes with the
Arpliceble 1aw as per the modes spectfied v the Red Hemmng Prospectius and the Prospectus
All Tefunds wnder this Agreement shal] be payabile by the Refund Bank and tnril such refonds
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are paid os agreed hersin, the momies lving in the Refund Aceount shall be held for the benefit
of the Bidders withount sy right or lien themeon

323 Cenmrgplietion af the Offer

32351 In the event of the completon of the Offer

o) The BRLM shall_alter the filing of the Red Hermng Prospectuis with the RoC and prior
to the Anchor lnvestor Bidding Date, and upon receipt of mformation from the
Company. intimate moweiling m the fonn provided in Schedule L hereto, the Anchor
Invieator Bididing Dite and the Bid! Offer Opening Date und Bid! Offer Closing Date to
the Eseroww Collection Bank, Publie Offer Aceount Bank: Refmd Bank the Sponsor
Bank-and the Regismar with a copy (o the Commpany

b The Registrar olong with the BRLM shall. on or pror to the Desigrated Dile in writing,
i thee form provided in Schedule TV, intmmste the Eserow Céllection Bank (witha copy
(o (he Compeny), the Designored Duce; ond provide the Escrow Collection Bank with
(he writlen detedls of the Bid Amounts relatine 1o the Anchor Investors and amounts, if
ay. paid by the Underwriters or ooy other pérson puwrsuant tooany underwtiling
obligations in terms of the Underwriting Agreemment 1o be transferred 1o the Public Offer
Account The Regisimr, along with the BRLM, shall also, on or prior to the Designnted
Date mwriting intimate the SCSEz and the Sponzor Bank, il applicable (with o copy 1o
the Company ). the Destnsted Dite, mmd proside the SCSBs and Sponsor Bank, il
applicable, with the witten details of the Bid Amounts that bive Lo b transfemed o the
Pubtie Offer Avcount, The Speasor Bank shall be responsible for sharing the detatls of
the respective bank aceounts uf the RIB Bidders using UPl mechanizm, On the
Desipnnted Date, the Eszrow Collectivn Bank, the SCREs (including the RIB's bank on
ragsing of debit/ coliect request by the Sponsor Bank), on receapt of such detals from
the BRLM and the Registrar or the Sponsor Benk (in case of RIBs Bidding using the
LIET mechanismy, within Banking Mours, ranster the smounts lying to the credil of the
Escrow Accounts or blocked im the ASBA Actounts in relation 1o the sudcissful Bids,
Lo the Public Offer Aceount. The Sponsor Bank, bosed on the mandate approved by the
respeetive RIGs gt te time of blockig of thewr respective funds, will rase the demt!
gollect moguest Fom he RIS bank sceourt, wherenpon the fimds will be trnsfemed
from thie RI3 s gecount o the Public Offer Account und the remaning funds, i any,
wil] be unblocked withaott smy maanim] intervention by the RIB or s tank. lmmediate]y
upan the transter of the amobunts 1o the Poblic Oller Aceaunt, the Eserow Collection
Bank sholl sppropristely confiom the some o the Registrar and BRL N (with o copy o
the Company ). Subyeet 1o the receipt of the finel lstimg and trading approvals, the
amomnts to be either wnblocked or fmnsfemed 1o the Public Offer Account by the Escrow
Collection Rank represent Bids from Anchor Investors thot huve received confirmed
tllocation intespeel of the Equity Sheres in the Offer und amcunty, iF wov, paid by the
underwnters or any other person porswent o argy undervriting obligstions in terms of
the Underwnung Agreement. The ameums to be ransferred from the Bidders ASHA
Aceount and transterred to the Publie Offer Acsount by the SCSBs (ncluding the RIBE s
bk on mesing of debit! collect request by the Sponsor Bexlk), 48 applicable, represent
Bids from ASBA Bidders that have received confimmed allocation in respeet aof the
Equity Shirresin (he Oifer
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) Thereigen, 1 relatien © pmouss 1ving w the eredit of the Public Offer Account, the
Hidders or Underwriters shall hove ne benelicial mterest therem save as provided in
Section 40 of the Companies Aot 2013 For the aveidanee of dowbt. it is clanified that
the Hidders ar Underwriters shall conmine to be Benuficiaries in relation o (he Suplus
Ao, of any, ond subject to Clause 3.2 2. | and recetpl of the [ Bsting ond triding
approviels, and Company (1o the extent of the expenses incurmed n relation to the Offer
and payable out of the Offer proceeds) shall be the Beneficiories in respect of the
monies transterred to the Public Offer Account. Further, it 1s hereby elanfied that until
the receipt of final listing and irading spprovals from the Stack Exchanges, the Publie
OfTer- Aceount Bank shull net trensfer the mopies doe o the Compuny, if applicable,
nei of the Offer Expenses, [rom the Public Ofer Aceount 1o the Company’s hank
account The transfer to the Publie Offer Account shall be subject to the Public Offer
Accoumt Bank meeving wiitlen insiructions [rem the Company andfor the BRLM, in
secordance with Clauge 3.2.3.2, Notwithstanding anvthmg stated i this' Agreement,
the Cormpany hereby zarée that they shall take all necessany setions 1o ensure that the
monics pavahle o lemms of the Engagement Letier shall be peid (o the BRLM and o
the legal counselz upon reeeipt of the fina] Hsung and tmding approvals from the Stock
Exchange 1n accordance with the prmvisions of this Agreement and the Engngement
Letter

The Registrar shall, within three Working Dinys from the Bid! Offer Closing Date, in the preseribed formm
(specified ' Schedule V hereto), intimate the BRLM (with a copy to the Company), the aggregate
amount of eommission pavable o the Designaled Intermedinres and Sponsor Bank as calcalated by the
Registrar, For the avoidance of doubt, the quaniom of commission payable o the Sponsor Bank,
Hegistered Brokers, the RI1As and the CDPs shall be determined on the basis of such Bid cum
Application Forms processed/procured by them and whick sreelipible for Allotment, in secordanze with
Applicable Baw and the pavment of commission 1 the Registered Brokers will be made by the Stock
Exchupges and the BRLM shall not be Hable to meke such pavments

3233 Motwithstanding ar thing stated i this Agreement, in respect of the amounts Iying 1o
the creddit of the Public Offer Accour, the following specific provisions shill be
apmilicahle:

(¥ I'he Company agree to eetain not less than such amounts 85 may have been estinuted
wowards CMFer expenses and diselosed i the Prospectos and be specified by the BREM
towards Offer expenses including, withoot lmstetion: (1) fees, advisory fess,
ineemlives, eotnitussions, Brokerage and expenses pavable to various miermedianes in
terms of the Engagement Letter, the Offer Agremment, the Syndicate Agreement, thig
Agreement and the Underpriting Agteement by the Compamy snd the Selling
Shareholder: (i1} fees and expenses pavable to the legal eounsel; in the Public Offer
Aceount until sueh time 22 the BRLA instrue! the Pitkle OfFer Adeount Bank, in the
form specified n Schedule VI, as applicable, wath a copy to the Company und the
Public Ciffer Accoont Bank sprees o retwn oot less tan such amounds 1 withholding
tex 15 applicalie; the Company will deduet the same from the lee payment and will
provic the members of the Syndicate and/or any other intermediary, as the case may
b, with an origimal of authentested copy of the tax receipt. All Offer Expenses will
be paad by in propestion 1o the Equity Shares being Offer lor sale in the Orfer in
gecordance with Applicable Laws. this Agreement and the Engagement Letter, excepl
the listing fees, which shall be bome by the Company. In the event of withdmwal,
postpomemnent or abendonment of the Offer or the Offer is not successful or
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eonsummated, all costs and expenses with respect to the Offer shull be bome solely by
the Company weluding but not limited 10, the fees and expenses of the BRELM and the
legal eowmpels inrelution o the (Offer

(& Pust receips of final listing and tading spprovals from the Stock Exchange and the
certificales provided in Clouse 3.2.3.2(1), the BRIM shall, by aiie o miore mstactions
1o the Public Offer Account Bank, with o copy to e Compemy, in the farm spocified
in Schedule V1, insiruct the Public Offer Avcount Bank, of the amount of the pavment
towards the Offer Expenses Public Offer Accpunt Bank shall remit sueh amounts
within ¢ne Wiorking Dy of receipt of the mstruction from the BRLM.

MNitwithstending sy ihing Lo the contrary in this Agreement_each of the Perties heraty
sgrees thit the BRLM will not have any respomsibility, obligation or liability
whatsoever, doeetly or indireetly, with regard (o withholding tax or any similar
obligation m relntion to proceeds realized from the Olfer

) Uneil sweh time that mstructions in the form specilied in Schedule VI recaived from
the BRLM, the Public Offer Account Bank shall retain the amount of Offer Expenses
mentioned in Clause 32,2 2(a) above in the Public Offer Aceount and shall nat sct on
nny instruction. including thet of the Company, The mstructions in the form specified
m Schedule VI sholl be irrevoeable and hinding on the Publie Offer Accour Bank
urespeetive of any eontrary cluim or instructions from any other Party including the
Company

id) AL leust two Workang Days prior to the dawe of Bid! Offer Opening Date: (o) the
Company and the BRLM of the details of s bunk aceountés), and (b) the Company
shall inform the BRLM of the details of its hank account, 10 which nel proceeds from
the Citfer or expenss ipeurred by the Comipany will be trumsferred in secordancs with
Clause 5,232,

(e) The BRLM shall, folliwing the receipt of the detnils of the bank accounts as spécified in
Closse 32,57 (0 and subject 1o payvment of the Offer Expenses, as specified in Clause
323 24y, (epand (@) above, provide the Public Offer Account Bank (with a eopy 1o the
Company b, 0 the form prescabed m SCHEDULE VI itnstructons statmg the amount to
be trnsferred from the Public Offer Account o {he nespective benk account(s) of the
Company, ond the Public (fer Aceount Bimk chall renut such amounts within one
Working Dav from the receipt of such instructions, subsect o receipl of all requisite
remptiive dooumenis by the Publie Offer Accounl Bank. The BREM shall not provide
any docwnentation or confirmation or execie any document in relution to the remittance,
save and except the fund transfer nstructions being provided by them 1o the Publie Offer
Aceount Hani The BRLM shall not be considired ns o “Remitter”. The responsibility of
providing all remiltance documents shall only be of the Company in terms of the
provisions of this Agresrent. and no responsibility shall Ka o the BRLM in relation 1
the same. The BRLM shall also not be responsble for anv delay in preparation/ delivery
of the remittance documents ineluding but not limited to Form A2, 15 €A/ CB, customer
recaest Tetter (CRL) and any such ether documents reguested by the Public Offer Bank,

(fy The wilten mstruclicns as per Schedule VT irid Schedole VIT shall be vulid instroctions
if signed by theany one person named ss suthorized sigatores of the BRLM in Schedule
IX A, und whose specimen signitures arg conteined herem, m aceordance with Clause 16
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orasmay be authonzed by the respective BRLM withinumation 1o the Escrow Collection
Bank, Public Offer Account Bank orthe Refund Bank, with a copy of such mtimation o
the Compamy &s Lhe case oy be

(2} Theimstruetions issusd by the BRLM shiatl be binding on the Pullic OfTer Aceoun! Bank
rrespective: of any centrany claim or mstructions from any party eluding the Coinpany.

th) The Partics acknowledee and agree thee the sharing of all cests. charges, fees and
experises assnetsled with amd aneused moeonnection with the Offer (meluding any
vamisble or discretiomiry fees, expenses and costs arising in conneetion with the (Offer)
will B2 in accordance with this Agresment the Offer Agreement and tha Engageiment
Letter entered 1nto betwieen the Company, and the BRLAL

& Further. in the event of any expenges or smounty in relation 1o the Olfer as agreed m
this Agresmeni, (he Engogernem Leter, OTer Agreement, Svndacete Agreement and
Underwriting Agreemnent or-as may otherwise be agreed between the members of the
Svndicate and the Company, Mlling due to the members of the Svndicate after clostre
of the Public Offer Account, or to the extent that such expenses or amounts falling due
1o the members of the Syndicate are not pud from the Public Offer Account, the
Company shall reimburse the mambers of the Svndicate.

3233 Riefunds

() Inaccordonce with the procedure set out i the Red Herring Prospectus; the Registrar
slopg with the BRLM shall ot anv time on or after Designated Thile in the orm
provided in SCHEDULE YT heteto provide the Escrom Uollection Bank (with a copy
lo the Comapansy) with details of the Swplus Amouwmst, 1Fany, 1 be transferred to the
Eefund Adcowst with the Refund Bank Further, the Registrar {with o copy toeach of
the BRI M, the Company) shall also provide the Refund Hank derails of the Bidders to
whoemn refunds hove o be mode from s Refund Account i the fornm provided i
Schedule IT herete

#3] Nenwitheaednig the shove; e entire pricess of refunds throuph electrome clearance
ghiall be completed wathio four Working Dinys: fromn the: Bid/ Offer Closing Daie m
temis of the SERT ICDR Reguisnons, relevant cireulars issued by SEBL and other
Applicoble Lavws

334 The Eserow Collection Bank agrees that i shall tomediately ind, inany' event, o luter than
one Working Day of receipt of such intimation as provided in Clavse 32411 from tho
Remstrar along with the BRLM ransfer the Surplus Amount o the Refund Aceount. Further,
the Refund Bank shall immediaely and i any event no later than one Workang Day of the
receipt of intimation a8 per Clouse (Nal, Offer refund mstuctions o the eleclronic ¢learing
heuse: Such instructions by the Registrar, shall be issiied withm such time that, the éntire process
af refusds (hrough electronic elearahee shall e eonpleted within four Working Davs from the
Bid/! Offer Closing Date o lorms of the SEBT ICDR Regalotions, relevont ceulars issued by
SER! and other Appliesbile Laws.

3035 The refunds pertaiming to amodils i the Refund Account shall be made by the Refund Bank 16
the respective Anchor mvestors in misnoer provided n the Red Ierrmp Prospecius and in
aceorkinee with Applicable Laws, For the purposes of such refunds, the Refind Bank will act
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in poeordance with the mstrueticns of the Registrar for ssusnees of such instriments, copies of
wiueh shall be marked 1o the Company, and the HRLM

Cniline validstion at the poi of payvment by the Refund Bank is subject to the Registrar to the
Offer providing complete master lists *Masters™) 1o the Refund Bank, in the formal specified
by the Refund Bank The Registrar to the Offer shall ensure that any change in the Masters is
communiented 1o the Refund Baok mmmedisiely 10 ensure tmely and acourste refund The
Refund Bank shall be responsible for reconcitation of the Refimd Ascount with the Masters
provided tnv the Registrar to the OfTer and the Refund Bank shall provide o list of paid/unpeid
wases ul regular itervals of as desired by the Registrar to the Offer, BRLM. At the eénd of the
validation period, the Refund Bank shall provide to the Registar to the (ffera list of paid énd
urpaid cases Any meonsistencies observed by the Refund Bank between the Refumd Account
and the Masters shull be discussed with the Registrur 1o the Offer and the BREM snd mbimasted
1o e Company, price o dispatch of refomd

The Eserow Colleetion Bank, Publie Cifer Acocunt Bunk and the Refind Bank shall not be
resporsibie for ary eluim by anv Beneficiary or uny other person for fraudulent encashment
throwgeh pil ferage. alteration. forgery  duphcation. or presentment through wrong bank, providad
the Escrow Collection Bank, Publie Offer Account Bank and the Refind Bank hove acted in
actordinee with the provisions of this Apreement and m gopd farh. MNotwithstandmg (e
afvresmd, the Eggrow Collection Renk, Public Offer Accourt Bank and the Refund 13ank shall
be responsible for amy claim as deseribed ahove, i e same is attrilntsble o any breach of
obligntions under this Agreement by them or anact of fawd. nezglipenoe o i ease of any
msconduet by them,

Closuire of the Exerow Account, Public Offer Account and Refund Accownt

1ipum receipt of instructions from the Repisimr, sand the BRLM, the Escrow Collection Banl
shall ke necessary steps 1 ensure closure of Escrow Acoounts onee all momes therzey are
transferred into the Public Gifer Account, or the Relund Account, w5 the case may be, md not
lnter than six months from the date of openiag soch Userow Aceounts. The Public Cffer Aceount
Bank shsll wke the steps nocéssary 1o enstire elosure of the Publie Offer Account prompily and
after all monies inthe Pable Offer Aecoust are rensierred, m peoordanee with the termsof this
Agreement. The Relund Bank shall ke the necessary steps 10 ensure closire of the Refund
Ascount, onee all Sarplus Amcunts or other ameunts pursuant to Clowse 3221, Lor Clause 3.2.2,
il amy, are refimded o the Ridders o whom refinds are requined to be made, m accordince with
the tarms of this Apreement. However, iy amsount which s due for refund but rémains unpaid
oruneloimed for o penod of seven véars from the dote of such payment beconmmg first due. such
amastaris shafl be ranstesred by the Refund Bapk, withoutsny further mstuction from any Party,
to the fund known as the “Tnvestor Education and Protection Pand” established imder Seetion
125 of the Companies Act, 2013, The Company shall ¢o-operate with the Hserow Colleetion
Barik 1o ensire such ldsoe of the FEserow Accmunts, the Public Offer Aceount and the Retund
Aceounl.

The Escrow Collection Bank, the Public Offer Account Bank and the Refurd Bark agree tha
prior w closure of the Escrow Accounts, the Public Offtr Account snd the Refund: Aceount,
respectively, they shall mtimate the Company end the BRLM that there 1 no balance in the
Escrow Aceounis, the Pablic Otfer Account ond the Refund Account. respectively and shall
provwide o aigned copy of the compiete and scourate stefement of pocounts to the Compamy, the
Remistmar and the BRLM in relation to depesit and trmsfer of funds from cach of the Escrow
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Aceounts, e Public Offer Acsdunl atd the Redfand Aceount The Eserow Callestion Bank, the
Public (Offer Account Bank and the Refind Bank herchy agree that they shall elose the
respeciive aocountls only alter delivery of such statement of acccunts and wpon weceipt of
instructions from the Company, the Registror and the BRLM

el
!u
i
i

Withim Gve | 3) Warkang Davs ol elesure of the Fsorow Accoints, the Public ONEr Aceount and
the Refund Account, the Escrow Collection Sonk, the Public Offer Account Bank and the
Retund Bank. respeetively- shall provide confirmation of the ¢lesure of such accounts to the
BRLM. the Clomipary

Fi2H Miveeffameans

323.L Each of the Esciow Collection Bank, Public Offer Bank Account, the Refund Bank shall sct
promptly and within the Gme periods specified in this Agreement, upon dny whillen instruehons
of the BRLM end the Comperny along with the Registrar. as applicable, including those refemed
by i Clauges 3231 3.2 3.7 and (Hin relotion 1o smounts 1o be tonstered from the Escrow
Accounts or the Public Offer Account of in relation to amounts 10 be refundsd from the Refuml
Aceount pricor (o (rading approvals or cdlierwase,

3252 Each of the Bsenw Collection Bank, the Poblic Offer Account Bank, Relund Bank or the
Sporsor Bank shall slend disthireed of all #ts legal obligaticns onder this Apreement. if it Has
seted bone fice and in geod faith in purstance of the whten metruetionsinformuation provided
uder the lerms of this Agreeme:t, 1s the case may be and i sccordanee with the terms of this
Apreement, the Hed Hermng Prospeetus, the Prospecios, the Prehmimeny  Offermg
Memomnduny, the Offermg Memomndum, (he SEBI [CDR Repulations and any olher
Applicable Lows

kL o T X The BRELM ure beraby soverally authorzed 1o ke such sction in nccordanee with the torms of
this Agreement a5 Ty he necessany incormection with the mmster of amounts from the Escmow
Awcount{=) to the Publie OfFer Acoount and the Relund Aceounl, as applicable

4 DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

4.1 The Parties herctosgree Vet in sddition to the duties and responsibulities set outjn Uhe negistrar
ggrevrment dated Ceiobir 1R, 2029 (the ~“Reglstror Agreement ™), the duties and responsitilities
of the Registrar shall melude, withoot linutation, the following and the Registrar shall at all
times, ey out its ohligatieats hereunder-diligentlv und in good faith

4.2, ) The Regstrar sl mauntem et 2l umes aecurste plvsieal end electronie secords; as
applicable, i conmection with the Offer and a5 required under Applicable Laws and the
Repigrar Agrecment, ineluding, withoot limitntion, the following:

(1) details of the momes to bé transfomed o the Public Offor Accounl, omd the Relunds
oy be retmed 1o the Anchor Invesiors. Budders and Underwniters (os applicable) in
rpecordance with the temms of this Agmeement, the Red Terring Prospectus, the
Prospectus, the Preliminary Offesing Memorandun, the Offermg Memiromnedum,
the SHRT ICDR Repulntions, 2018 ond the Companies Act

(d demils of neected mndor withdrawals (meludmg request of withdrawaly of Bids
Teaeived;
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(i (il eemifiemes meoened from the Hacrow Collection Bank, SC5Bs and the
Sponscr Bank through the Stoek Exchanges.

() detals of files in case of refimds o be <ent v electronle mode, such as NEFT/
RTGS, ete.;

vl dewmils regardmg all Retunds made (neluding mtmetions) to Bidders;

vt pantieulars of virdous pre-printed snd other staionery supported b reconeéilintion
of cancelledfspoilt sintioneny

(v peortiesiars relaimg o Allotteas;

(vin)  partieudars relating o the agmreesic smounl of comnisson paysble to the
Registered Brokers in relation o the Offer m acéordance with the circulor No.
CHRVCFINIA2012 datsd Oetober 4, 2012 issued by SEBL, the eircular no
CIR/CFRPOLICYCELL/M 12015 dated November 11, 2015, issued by SEBL
ciroular Mo, CFIVIL WO TR 20187138 dated Movernber 1. 2018, issued by SERIL
and the detnils of such compensation shared with the stock exchanges, and
pertioulars relating to the ageregdte amount of catnmizsion payahle (o the Sponsor
Banks, RT A CIPs, Syndicate Members and SCSBs in relution 1o the Offer; and

s call comespondence wath the BRLN. Desipnated Intermedinries, the Escrow
Collection Bank, the Public Offer Account Bank, the Rafund Bunk, the Sponsor
Bk, the SCSHs and regulatory authorities,

The Repistrar shall promptly supply stich recartds 1o the BRLM on being reguested 1o do s,

The Regstmr shall eomply with the provisions of the SEBI Cireular Mo, CIRACFIVDIL/3/2010
dated Apcil 22, 2010, the SEBT Cireulor No. CIRACFIAMNL/LZ0] ] doted Apal 20, 2011, the
SER! Circular Noo CHRAFIVILAZ201] dated My 16, 2011, the SEB] Circular No.
CIRCFDI42012 doted Oelober 4, 2012, the 2015 Cirsulsr. the SEBI Cirenlar No.
CIRICFDAMLAR016  dated  Jammary 1. 2006, the SEBI  Cirular No
SEBIHOCFIVDIL/ACTRP2016/26 dated January 21, 2015 and any other provisions of
Applicuble Law

The Fegistrar shall perlfom its duties diligently and o good feith under this Agresmient and the
Ripistrur Agreement and tder Applicable Lows and shall provide in @ limely manner all
weeurale infommation to be provided by # under tns Apreement and under the SEB] ICDR
Regulations and smy circulars issued by the SEBL to enswe timely and proper approval of the
Basis of Allotment by (he Desigmited Stock Exchanpe, timely and proper Alletment and relund
throiph electronie modes without delay, meloding instructing the Eserow Collzetion Bank of (he
dietsits of thie moneys mnd Surples Amount reguired to be transferred to the Refind Accountand
the Refund Bank of the details with respect to the amount required to be refunded to the Bidders,
all wathin four Working Thvs (rom the Bid! Offer Closing Date and extend all support for
ohtmmng the final lsting and tading approval for (he (ffer Shores Offered and seld pursuant
1 the OfYer within four Werking Davs from the Bid! Offer Clezing Dute or within sueh time a2
preserthed by SERT The Registrar shall be solely responsible and liable for any delays in
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supplymg aceurate information for processing relimds or for filure (o perform its dutes and
responsilulities as et oul in this Agreement.

idy The Hegistrar shall solely be responsible for the correctness and validity of the miomation
provided for the purpases of reportmg, meluding to 3EBT and the Stock Exchange, and shall
ensure that such infirmation 18 sed on authentic snd valid documentation received from the
memmbers of the Syndieate. Escrow Collection Bank, Refund Bank nond the Sponsor Bank, as
applicalilz,

ich The Registrur shall perfonn all obligations as per the-effegtive-procedire set forth among the
Company. (he Selling Sharehoider, the BRLM tnd the Hepisirar snd in secordance with
Regestrar Agreement, and underakes to provide ina timely manner 8l sccurste information and
notificdtions 1o be provided by it under the same, The Repstor further undentakes to provide in
8 timely nmanner all aecurste infonmation and nolifications w be provided by it under (be
Underwriting Apreement, os 2l whei exeeoed

ifi The Regesirar shatl ensure that letiers; certifications and schedules: meluding fnal certificates,
received from SCSHEs Sponsor Banks (through the Stock Exchanges), Escrow Collection Bank
ind Refund Bank are valid and are received wathin the timelines specified wder applicable
regulations: The Regstrar shall also be responsible for providing instrostions 1o the SCEBsand
the Sponsor Bank, for the amotints to be frunsferrad By SCERS or the RIBS bunks (n cese of
RiIBs bidding through the UPT mechamsm) from ASBA Accounts o Public Offer Account. and
the amounis o be un-blockad by SCSHE: in ASHA accoum as well as the amoumis 0 be
translerred by the Eserow Collection Bank to the Poblic Offer Aceount or Betund Acecount, as
the case may be.

-5} The Repgistror agreds that at all times, thie Fserow Collection Bank/Publie Offer Aveosunt
Boank/Refund Bank/Sponsor Bank will ool be tesponsible for mny loss thal oceurs due 1o misase
of the scinned signatoes o the athorieed signotories of the Registens

(h) The Reglsirir agmses upon expiny Aerminatien of (his Agreement 1o mmedialely destoy or
deliver witliout celaining any cogres and shall sonfirm inowriting that B has duly destroyved
andfor reiurned all property of the Eserow Caollection Bark and matenols related te the refund
to the Refund Boenk all the documents and any/all data, held by it and which are in
posstsalmricustodyicontrol of Registmr, to the Escrow Collection Bank und Refund Bunk,
respectively

(i The Regisirar ghall perform o vahidaton of the elecironic Bid detils received Fom the Stock
Exchanges m relotion to the D 113, Client 1D ard PAN with the records meaintained by the
Depositones anda reconeiliotion of the final sertificutes received from the Bankers to the Offer
and SCSBsSponsor Bank with the electronic Bid detsils, The Regstrar shall intimate the
Misggers and fhe Bunkers o the Offer with any deth discrepaney a3 sootias such reconellition
is eormplele. The Registrar, hused on miformotion of Bidding ad Blockme eceived from Stock
Fxclunpes, would underinke roconcilistion of the Bid dotn end block evnfimmetion
eorresponding to the Bids by ol investor eategory applicativas (with und without the use of
LIPT) and prepare thes basts of allgtment

i The Regstiar shall serd the bank-wize data of the Aflotless, smiount doe on Thquaty Shares
Alloged, ifany tothe SCSB and the Sponser Bank, sad the balanee amount t be unblocked in
the comesponding $C 5B accoun! (o euse of nen-UP] mechanism).
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k) [he Registrur shall reject any Bids made bv Bidders from third party bank accounts or from
third party linked tank aceount UPL 1D, subject to such duts being provided by the Stock
Exchanges, SCEB andior the Sponsor Bank, either through the Bid book ar otherwise,

4.3 The Remsirar shall be responsible and liable for any falure o perform its duties and
responsibilities s sl out in this Azreemenr The Regstrar shall indemnily and hold harmiess
the other Partivs hereto, in the mumner provided in this Agresment, against any and all losses,
elnims, petions, causes of betion. suits, lawsuits, demonds, darmages. costs, elaims for fees, e,
relating (o or resulting from any deloy or failure to perfonn its duties and responsibilities a3 set
oulin this Agreement and any other document detmling the duties and responsibilities of the
Registrar related to the Offer or any Josses ansing from difference or fluctuation in CLTTETIY
exchange rates, and expenses (including interest, penalties. attomey”'s fees, accounting foes and
Imvestganion costs) relating to or resulting from, inclading withouw! Homitation lo the following:

) any delay, srror, defoult, deficiency or fuilins Ty the Registrar in parforminis its duties
and respongibilities under fhis Apreernent. the Registrar Agreement (inclading any
amendments thereto), and any other document detailing the duties and responstbilities of
the Registrar refated to the Offer including, without imitation, against any fine or
penalty imposed by SERT or gny ather mgulatory authority or court of law, provided
however that the Registrer shall not be responsible for iy of the foregoing resulting,
directly and solely, froma falure of any other Pary o perfonming its dities under this
Agreement on agesunt of gross negligence or wilitl defauls

(h uny delays in supplving aceurnte information for processing Refunds or unblocking of
ENeEss armoumt in ASHA Aceomits;

(@) oy claim by or proceedine inttinted v snv regalatory or other authority under any
statile or regulotion on amy matters relnted to the (ransterof funds by Bserow Collection
Bunk/ Refund Bank:

(dy  wrongful rejection of Bids;
g} mususe of the refund instractions or of negfigence 1o carrying out te refimed inserusions:

(h faiure in promptly mod aceumtely uploading Bids ) ensare the credit of the Equity
Shares intw the relevant dematenalized aceounts of the suceessful Bidders based on the
approved Basis of Allotment by the Designited Stock Exchunge,

g)aey delays in supplving sceurate information for processing the Relfinds or any ¢lnim
made or Offer ruised by any Anchor Investor or other third party concerning the amount;
delivery, nom-delivery, Faodulent encashmernt or any other mutters teluted o the
pavmienis or the senvice provided w the Escrow Collection Bank, the Public Offer
Aceount Bank, the Refund Bank or the Sponsar Bank hereunder,

thi  msuse of scanned signatures of the authorzeed signotones of the Repistrar;
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iy failere mopromptly snd secumtely uploading Bids w ensuny the credit of the Fauin
Shares into the relvvant demateriatized nocounts of the specessful nvestors based on the
approvied Basis of Allotment by the Designated Stock Fxchange, andfor

0y mewchease which muy result inoo lisbiiity, elaim; action, csuse of action, suit, Tawsuit,
demand, dornuge. loss, cost, claims for fees and expenses (including interest, pemlties
atlorneys” foes, sccountisg fees and investigation costs) agaimnst the Escrow Coflection
Bank or the Refund Bank or the Poblie Offer Account Burk or the Sponsor Bank or any
dther Parlies

4.4, The Regusvmr shall ser in secordsnee with, the mstrustions of the Company, the BRLM and
Applicable Laws: Inthe event of any conflie! m the structions provided to (he Regstrar, il
shall seck clarifications from the Company and the BRLM and eomply with the instructions
given jointly by the Company and the BRLM.

345 The Registrar will coordingte withvall the concerned partics (o provide necessary infonmation to
the Eserow Cofleetion Bank/Public Offer Accounnt BankRefund BankSponsor Bank.

4.6, The Regiarar shall use 1is best efforts whale processmg all applications 1o separate elipihle
spplicalions rem inelipible applications, 1e, applications which are capable of heing rejected
om any of the teckmeal or other grounds as stated in the Red Herring Prospectus, the Prospectus,
the Preliminary Cifermg Memorondirn, the Offering Memoramdum or for any other reasons
that comes to the Joowledge of e Repisizar. The Registrar shall identify the techmical rejections
solely based cn the electronie Bid [legs) received from the Stock Exchanges.

+.7 Thie Repistrar shall ersure that ooy investor grievandes relaled to the Registar's scope of
SErVICES complainls, commumentions reeelved from SEBL the Stoek Exchanges wnd other
regulatory ageneies ure fedressed 1n g tmely mannper in sceordance with Applicable Taw, ad
shall provide requisite regorts to the Compmny, and the BRLM.

4.8 The Registrr Will Provide the Allotment File within |5 saleslisr diws fron Offér dpering date,

4.9, The Hegistrar shall ensure futl reconailiztion of eollections in the Publie Offer Accounts with
the mivrmotion and dats avmlable with them. The Registrac o the Otfer, shall provide o
certificate to'the Book Ronmng Lead Munager and the Company ¢onfirming steh reconethation

5 DUTTES AND RESPONSIBILITIES OF THE BRLM

3.1 Crher than os expresshy set forts i the SEBL ICDR Regulations in relation to the ASBEA Bids
sobmitted to the BRLM, oo provision of this Agreemient will constilule anv obligabion on the
pirt of any of the BRLM o undertale anv oblipation or have any tesponsibility or ineur any
liababity tn relation to the ASBA Bids pmcu.red by the Desigisted Tiermedisries.

3.2 The Parties hereto tgree that the duties and responsibalities of the BRLM under this Agreement
shall be gs set oul befow:

A Un receipt of mformaton frony the Company, infimate in writing the Anchor Investor
Buddmg Date and the Bid/ Offer Cpemng Date pror 10 the opening of Bankmg Hours
during the Anchor lovestor Bidding Dite to the Escrow Banks, Spensor Bank and the
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Registrar in the fom attached hereio s Schedule TIL

b On the receipt of information from the Company inform the Registrar, Sponsor Bank, the
Eserow Colieetion Bank/Public Offer Account Bank/Mefund Bank repardmg the
securrenee of any of the events mentioned in Clause 372.1.1,

¢ Altng with (he Registrar, instruct the Eserow Collection Bank of the details ol the mones
to be transferred to the Public Cffer Accoun and the Surplus Amounts 1o the Refund
Aceount in accordance with the terms herein, the Red Herring Prospectus and Applicable
Laws

d.  Onorprior (o e Designated Date. the BRUM shall miimate the Designsted Date 1o the
Eseroiw Collecton Bk, the Sponser Bank-and the SCSHEs

g Instret the Public Ofter Account Bank of the details of the menies to be transferred from
the: Public Offer Aceount o the account(s) of the Compeny (if applicable), respectively_in
accordingg with Clanse 3.2.3.2.

L
ad

The BRLM shall on issuing all mstructions as contemplated under Clause 5.2 be discharged of
all its ohligations: The whligations, representations, warranties, underinkings, labilities and
rights of the BRLM under this Agreement shall be several and not joint. No BRIM shall be
responsible or hable under this Agreésmént in cormestion with the advice, ooimions, BCHONS oF
oriissions of any ather BRLM or Syndicate Member {or agents of such other BRLM. meluding
sub-svndicnte Members of such other BRLM) or ether Designnted Intermediaries in conneetion
with the CYer,

6. DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK,
PUBLIC OFFER ACCOUNT BANK, REFUND BANK AND/OR SPONSOR BANK

Other than os specifically provided under the SEBI ICDR Regulations and any cireulars issued
by the S1EEEL, i provision of this Agreement will constiiue any obligation on the part of any o
lhe Eserow Collection Bank, Public Offer Aceount Sank or Refund Bark to eomply with the
imstrictons in relution to the spphication money blocked under the ASBA process: The Parties
Rerete ngree thut the duties und respoasibilities of the Eserow Coliection Bank, the Public Offer
Aceount Bank, Refund Bank and the Sponsor Bank shall be as applicable. meluding, without
hisitaticn, the foll pwane

-1 The duties and responsibifities of the Fscrow Collectan Banke. the Public (Wfer Account Bank.
Refund Bank and Sporsor Bank are as expressly set out in this Agreement. Ench of the Eserow
Collection Bank, the Public Offer Account Bank. Refund Bank and Sponsor Bardk shall ot all
times ey oul its ehligations hereunder diligently and in good faith and sirictly in compliance
wath instruetions defivered pursuant to this Agreement, a5 applicuble, snd in compliance with
Applicable Taw

5632 The Escrow Collection Bank shall aéeept the poyment instroctions and related documents from
BRLM (end net from the Anchor Investors directiy) relsting 1o Bids from Anchor Ivestors only
during the Anckior byvesior Bidding Date

ing.
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5.4

(0

R}

6.9

6.10

The Eserow Collection Bank shall ensure that the Bid Amounts paid by the Anchor Tnvestor and
any umounts paid by the Underwritess of gy ober person plosuant to any underwriling
obligativns undsr the Underwriting Agreement are deposited by it inftrenstorred By it 1o the
Eserow Accounts and (rnsters ave mode by il in atecrdenes with the temis of this Agreement:

The Escrow Collection Bank shall necept the eredits throvgh RTGSMNEFT dincet credit during
the Anchor Toviestor Bidding Dete or from authorized persons townrds paymenl o any amounts
by the Undarwrters ar any other person pursuant o any underwriting obligationsn terms of
the Underwnlmg Agrectnent]

Interms of the cireular Mo, CTREFN 142012 doted Celober 4, 2012 tssued by SEBT and the
ciretlar po CIVCFDPOLICYOELLL 12015 dated Novesnber 10, 2013, issued by SEBL the
conirelling branch of the Eserow Collection Bank shall ¢omsolidate the electronie schedule of
ull hranehes, reconcile the nmonnt recerved and send the consolidated schedule 10 the Registrar
along 'with the fnal eertificate in this regund.

the Escrow Collection Bank shall nod aceepl the Bid Amounts and the Anchor Ll't_\?ES-‘h:nr
Application Fonms from the BRLM ntany lime later than the Pay-in Date, unliess advised to the
conirary by the Regstrar and the other BRLM. The Eserow Collection Bank shall keep a record
of such Bid Amounis and the Ancher [avestor Application Forms mmd shall promptly, no later
tham ane (1) Warking Dy from receipt of the Anchor Investor Application Forms. forward
scunned copies of such forms 1o the Registrar and shall also provide the BRLM the detnils of
the Bid amotnts and stiement of gecound halance, al the reguest of the BRLM,

M fhe Designnted Date, the Estrow Callection Bank shall en reeeipt of written instructions
{His tegard from the Registrar and the BREM, (i) transfer the monies in respect of suecesstil
Hids o the Pablic Offer Aceount;-and (11) trarsfer the Surples Amounts 1o the Refund Account
as provaded in Clouse 3.2.4 of this Agreement. The Escrow Collection Bank sheuld ensure that
e entire finds 0 the Fserow Accounts are gither transferred o the Public Offer Aceount or the
Refund Accotm! and appropristely confinm the same to the Registrar and BRLM (with a-opy
tey the Cormpiny

In the event of the fatlure of the Offer, and upon wiitten nsruetions regording the same from
the BRLM. the Fserow Collection Bank thall forthywith tramster amy fund stundmg 1w the eredit
if the Bsetow Atcourts to the Retund Asctunt snd the Retfiund Hank shall nuke payments in
pesordanes with Clatise 3.2, 1 3 of this Agreement

In the event of & folure o obiain listing and treding approvals Tor the Bquity’ Shanes affer the
funds are tmnsferred to The Publie Offer Account and upon the reeeipt of writlen mstuctions
Frovm the BRLM, the Public Offer Account Bank shall forthwath transier the amounts held in the
Palilic Cdfer Account 1o the Refiumd Accownt and the Refimd Bornk shall make pavments m
sépordante with Clatise 3.2.2 of this Agreement.

The Hserow Collectivn Bank shall ensure full reeonciiation of colloctions in the Escrow
Accounts with the informmation and dats provided by the Registrar, and the Escrow Collection
Bank ond the Registrar shall jointly provide u certificate to the BRLM confirnmg such
recomuilintion within the time preseribed by the SHRL

The Escrow Colleetion Banks/he Public Offer Aceount Bank/ Refund Bank, mn thear respective
capacilies, shall nof exercise any lien, encumbrance or other rights over the moneys deposited

‘or  Mazvall
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6,12

613

f:14

.13

6. 16

617

6. 18

6,19

with thein or received for the benefit of the Esorow Accoants or Public Offer Accoumt Bank or
the Refund Account. os the case mav be, and shali hold the momes therein in trust for the
Beneficiaries: The BEscrow Collection Bank, the Public Offer Aecount Bank and the Refund
Bank shull not have amy right 1o set off such smoimt o sny other amount claimed by the Eserow
Cullection Dank, the Public Offer Accourt Bank or the Refund Bank apminst uny person,
including by nenson of non-pavment of charges or fees (o the Escrow Collechon Bank or the
Refund Bank, as the case may be, [or ary reason whalsosver

The Eserow Collection Bank shall deliver ¢n a timaly basis, the final centficates in respect of
Bid #rmeunts received from Aochor Investors and the relevant schedules during the: Anchor
Invester Bidding Dute, o the Registrar, or such other later date a5 may be commumeated to
them by the BRLM in comsultation with the Regstrar and inno case later thon the pay-in date
far the Ancher Investors as specified in the CAN, The Escrow Collection Bank shal| ensure that
the final certificatis issued sre valid

The Refund Henk hull ensire thet no tequestfinstrietions for povment of refunds shall bo
delaved Bevond o period of two Working Days from the date of receipt of the
requestinstructions for peyment of refunds.and shall expedite the payment of refunds.

The Eserow Collectivn Burk and Spomzor Bank, shall mainiain verifiohle Tecords of the date
nnd tirme of forwardimg/handmg over of hank schedules, final certifieates. s applicable to the
Repistrar.

The Eserow Colleetion Bank agrees that, i terms of the 2013 Cireular and the 2018 Circular,
applications by all Hidders (except Anchor Investors) shall be made only through the ASBA
foeility on a mandatory basis, The Esérow Collection Bank comirms thut it shiall not acoept Boy
Bid oum Application Form or pevment instruction elating o any ASBA Hidder from the
mimbers of the Svndicate/ Sub-svidicate Members or other Designated Intermediaries in its
capueity us Escrow Colleetion Hank The Eserow Collection Hunk shall strietly follow the
instructions ol the BRLA and 1he Registrur in this regard

The [seroy Calleetion Bark, (e Publis Offer Bank-and the Refund Bank agree that the Escrow
Accounts, Pablic Offer Account and Refund Account, as applicsble, opened by them shall be
no lien and non-imterest bearing accounts and shall be operated in aceordance with KB cireulay
dated Mnv 2, 2011 AP (DIR Series) Cireular No. 3% The Escriw Collection Bank will not
Ofer any choque bock agninst any of the accounts

Subiect o Cluise 5,14, no implied duties or obligations shall be read mio this Agreement against
e Escrow Collection Bank/Public Offer Account Banks, Refind Bupk and the Sponsor Bank
The Eserow Collsction fank shall [urther not be bound by the provisions of any other agreement
between the other pariies (o this Agreement to which ! 15 not o party, save and except this
Agroement, bnd the engagement letter,

The Fscrow Collection Bank and the Refund Rank shall act bona fick and in good [aith, in
pursuance of the written instructions of, or information provided by, the Registrar or the BRLM,
the Compuny, as the suse may be,

The Fieraw Colléstion Bank. Public Offer Account Bank, Refimd Bank and the Sponsor Bank
will be entilled o set onmstructions received from the BRLM und/or the Registrar pursimnl o

Iazvol
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this Wereemersn through facsimde / mutl afier due suhenticanon of the sgnatites on facsmile
mstructions with the specimen signatures: The Escrow Collection Bank shall set prompily on
the receipt of such information/instruction within the time periods specified in this Agreement
and under Applicable Laws,

6.20) Following the transfer of the amwnns from the Public Offer Account (o the: respective bank
accounts of each of the Company. the Pubbic Offer Aceount Hank shall provide to each of the
Company and the BRLM. 2 detailed statement of all smounts tmpsterred to and from the Public
Cifer Account.

.21 Fhe Eservw Collestion Bank shall faeilitate the Company tn makmg any regulatory filings i
pecardanice with the forezn exchinge faws 10 India. as moyvbe required and promptly provide
anv documents gs required by the Company inhiz regard,

6.2 The Fseronw Colleetion Bank shall take necessary $leps o énsire elosire of the Eserow Accoun]
enee all monies are transferred mie the Public Offer Aceounl o The Refund Account as the case
mavhe

.23 The Fserow Collectivn Bank, the Public Offer Bank and the Rafund Bank may, beting in good
faith, telv om oy written instructions issued in seeordance with the terms of this Agreement
Believed by it to bave been exectted by anauthorized signateny of the 1ssuer of such instructions
1§ any of the msnactions are mot 1n accerdance with or oot in the form set out m this Agreement,
the Escrow Collection Bank and Refund Bank shall mmediately nofy and seek elanifications
frogn the Company and euch of the BREM

24 The Parties pgres that Fserow Colleenon Bank is acting in s capacity a8 o esciow agenl only
and shitl not be deemed 10 a0t a5 a trustee or s an ndviser to the Parties m the performance of
its abligonons under the Agmeement

633 The Sponsor Benk shall carry out Uit obiigations proseribed under the 2018 Cireular diligently,
in form ond in spinit and shall ensure the following

i it shall provide the UPL linked bank account detwils of the relevant RIBs to
the Registor (o the parpose of reconciliation.

iL. it shall set 4% & conduit between the Siock Exchanges and NPCL in order lo
push the mandate ¢olleet reguests nnd / or payment instructions of the RIB
imto the UPL

Hl it sholl initiate mendate requests on the relesant RIBs, for blocking of funds
gouavalent b the applicetion ameunt, through NPCL with their espective
khark secuunis bisis the Bid details shared by the Stock Exchanges on a
gontinuons hasis, within the Bidd Offer Period Tt shall ensure that intimation
of such request is received by the relevant RIBs w its contact details
sssociated with 1ts UPL 11 linked bank accourt, us an SMSAntimation on the
maehlieapp.

iV it shall pot pecepl Bid details from (he Stoek Exchanges post the end of |
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{ome) Working [y from the Bid! Offer Closing Date:

Y, the Spemsor Bank shall semd the (ol cemficate (regonciliation file)
teonfinmation of lunds blogked) 1o the Regstrar (which shall melude TP
liked bank account detuils of the respective RIE's), through the Stock
Exchnnges. within 2 (twi) Working Deys of the Bid/ Offer Closing Date;

vi.  after the approval of the Basis of Allotment by the Designated Stock
Exchange and upon receipt of instrustions from the Registrar in whting, 1t
will give debit instruchions and ensure tsnsfer of funds (equivalent to the
Allotmients received) Fom e respective aecounts of the relevant RIBs,
linked with thedr TTFT 1D, 1o the Publie Offer Account,

vik  itshall provide & confirmation to the Régistrar onee the funds are credited
frivm the RIB™s bank sccount (o the Publie Offer Account;

Vit [ cases of Bids by RIAs uising the TP mechaniam, the Sponser Bank shall
infomm the Stook Exchanges that the UPE U mesntioned in the Bid details,
shured electronically by the Stock Exchanges, 1s not linked to a UPLH2.0 bank
gCeount.

.20 Eserow Collestion Bank. (he Public Offér Bonk ond the Refimd Bank shall et only n
uceordance with the writlen mstructions from the Manngars und s expressly provided in this
Agrectment und sholl not be desmed o be fiduciary or & trostee or have any obhpations of o
fidueiary or & wustee under the tenms of this Agreement Fserow Colleetion Bank the Public
Ofter Bonk und the Refund Bank is undér no obligation o verifv the authenticity of any
Instruetions received wmder this Apréemenl. In'cazes where Eseraw Colléction Bank. the Public
Ortfer Bank und the Refund Benk receives instructions which, in its opinton, sonfliet with oy
of' the provisions of this Agreement. it shall be entitled to refrain from takng any action.

.27 Escrow Callection Baak, the Public Offer Bank and the Refund Bink will mat be required to
mestitite o defind anv aetion involving any mistiers refermed (o henein ot Which affect of or its
dubges or Hatlidies hereunder,

8.28 All the Parties o (Bis Agreement agree that the Eserow Collection Bank shall not he lisble for
uny netionor for e perfommanee of its duties done m good fuith as specified herein. No implied
duties shull te read inta the Agrsement herein contained spuinst the Fierow Collgction Bank,
and Eseroaw Colleetion Bank shall getonly in decordernce with the wrillen instriscfons from the
Book Runmng Lesd Monogers anid as expressly prenaded in thos Agreement and shall not be
deemed (o be Gduciary ora mustee or heve any obligations of o fiduciany or o trustee under the
terms of this Agréement Haerow Colleetion Bank is under no obligation o verdfy {he
aathenticity. of any instructions received onder this Agreemenl, the Essrow Collection Bank
shill nat be Bound o sct i any manner nol expressly provided herein, or 10 80l on any
wstructions that are i conflict with the provesons of tis Agreement,

6.29 The Escrow Cellection Bank sholl have no Helulity wowurds either of the said Phrties for any
fossoor dommpe that the other Partles Berete may elaam o heve suffered or meurmed, either
directly or indirectlv. by reskon of this Agreement orany trénssction or sérvice contemplated
T the prenasions bereof In no evert shall the Eserow Callection Bank, the Public Offer Bimk
and the Refund Bank be hable for losses or delays resulting from computer malfunetion,
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migrrupiion of communiciion felites or other cmses bevond Escrow Bank's reasonable
comtral or for indmect. special or eonsequentin] damnges

6,30 [ 1% expreasly ngreed by and belween the Parics hereto that the Company shall bear und pay
upfront all the coste, dharges and expenses including the lses of the Eserow Collettion Bank,
the Pablic Offer Bimk ard the Refund Hank™s pdvoesters) thot moy ke incurred by Fsorow
Celleetion Hank, the Publie Offer Bankand the Refund Bank on sceount of any Etigation arising
ol ol or m commection with this Agreement. Tn the event Eserow Collection Bank, the Public
Offer Baok and the Refund Bank, without prejudice 1o its rights berein, happens to incuwr any
such costs, charges and expenses, the same shall be retmbursed by the Company 1o Escrow
Cotlection Bank, the Public Offer Bank and the Refund Bank immediately upen demand from
Escrow Collection Hank the Publie Cifer Bank and the Retud Bank.

631 Thes Eserow Collection Bank shall not be mesluded by virtue of this Agreement (and neither
shallamy ofits directors, officers, agents und employées or any compiany Or persans in any othey
winy associated with it be procluded) fom eolering imto or baing otherviss umerested n oy
banking, commereial, Anancin] or business contacts or inany other rensactions or Armngements
with the ofher Parties or any of their affilistes provaded that sueh transaclions or armngements
(by whatever rame ealled) will (7} not be eomimry 1o the provisions of this Agreement; (i1} not
interfére in the Estrow Collection Bank discharping s obligations under this Agreement; and
ffii} mot pose o conflict of interest for the Eserow Collection Bank, in any manner whatsoever.

6.52 Ay act o bedore by the serow Collection Bank, the Public Offer Bank snd the Relund Bank
shnt he done only on o Workang Dav, duning noama] banking business hours, and n the event
thitt any day en winch the Fserow Collection Bark. the Public Ofler Bank and the Refund Hank
i requued to do an set under the terms of this Agreeinent is not a Working Day or the
instruetions from the Mapugers sre teceived after 5:00 P8, then the Fserow Collection Bunk,
the Pulilic Cffer Bank and (he Refund Bank shall do those sets o the nest siecesding Working
Dy

633 I the event that the Escrow Collection Bank shell be wwertain o to its dulfes or rights
hereander or shall reeeive matmetions, claims or demands from any party berelo which, in its
apimon. eonmfliel with any of the provisions af this Agreemernt, 1 shill be emitied 1o refmin from
taking s aotion and inform thie BRLM and seek further advice onsach Offer, if any.

.31 Moiwithadanding anything contained i this Agreement, the Escrow Bank shall not be-obligated
to make sny pemsfer of Tunds under this Agneement, imless the requisite documents; as required
by the Eserow Bank under the Applicable Taw for such tmnster of {unds ane submitted to its
sulisfaciion

List af documents for domestic fund fransfers:

o Avthorized snd signed mstraenon letter from all tespestive Merehant Bunkers Book
Runming Lead Manoger

= Excelsheet (0s per fomat provided by the Escrow Apent) m cese of Tulk transastion
le be privided by the Mercham Bankers which inelude secount detalls of the Bidders
for ransler fund rom Esorow Account or Spectal Account.
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7 DUTIES AND RESPONSIBILITIES OF THE COMPANY AND THE SELLING
SHAREHOLDER

7.1 The Parties hereto apres that the doties of the Compimy shall be asset mid below;

it The Company and the Selling Shareholder shall ensure that the Registrar mstruets the
Eserow Callection Benk and Refund Bank of the dewmils of the refunds 1o be made 1o
the Anchor brvestors,

b Thee Cormpariy and the Salling Shusrsholder shall ensire thit the Regisitar in respect of
any Surplus Amount, insiruets (£ the Eserow Colleetion Bank (o transfer the Surplus
Arnount 1o the Refond Seeount and subsequentiy refunds the Sumplus Amount 1o the
Petefeanies us well 835 (1) instriscs the SC%Hs 1o unblock ASBA Accounts ot the first
instance; and Retund Bank o refund such amounts 1o the Bidders at the second
mstance,

(el Thi Company and the Selling Shareholder shall use reasomable efforts 1o énsure thit
the Regisirar in respect of hids mads by RIBs usng 1P 1D, shares the debat file post
approval of the Bosis of Allotmenl, with the Sponscr Baok to enable ransfer of funds
from RIB"s bank seeounts to the Public Offer Accoumt.

i The Cormnpuny and the Selling Sharcholder, with the pssistance of the BRLM shall vse
best effons (o ensure that the [Registrar sddressesall investor complimnis or grievances
arming out of uny Bid The Banker wo the Otfer will assist the Company as may be
required | redressal of fnvestor grievances that pertain o the statements mode {5
relaton to tself omd 1o the Equity Shores held by 11 und being Offered purstnn o the
Offer.

(e The Compony and the Selling Shareholder shall make the RoC Filmg of the
Prospectus, witlun the tinelings presenbed under the Appliceble Loaw and shall
mrimate the BRLM and the Regisinor of the dafe of the Prospectus Rall Filing
i dintely anfter.

14 The Compoy nad the Selling Shareholder shall ensure thot the listing of the Equity
Shores 15 completed within the time pernod stpulated under the Apphcable Low
(neluding any eireulars or directions issued by SEBD),

o Each of the Company shall be severally and not jountly responstble and linble; sblely inespect
of tsell forany failure o perform stsown duties and responsibalities as setout in this Agreement
and brepch of oy of their mespeclive representulions, warrontios, sgreemenls, sovenamls,
undertakimgs or ohligations umder this Agreement.

e Thie Connpany heratn apree that the sogregsie amount of eosrmission payvnble to the Registersd
Brokers and Syndicars Membars n relaton to the Offer-ss caleulated by the Repisirar shall be
deposited by the Company (o the Stock Exchanges poor to the mecerpt of the final histing and
trading approvols, Tl final pavment of commussion to the Begistered Brokers shall be made by
(heé Stk Exehnneges. Farther, commussion to the Sponsar Baok, RTA and CDPs, ox calealated
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by the Repistrar, shull be paid dirsctly by the Compamy within 30 Workang Duvs of receipt of
this tnveices from the respective RTAS and COPs, o2 the cose may be

4, TIME 15 OF THE ESSENCE

The Parties hereto apres that tme shall be of the essence it respect of the performance by cach
of the Company, the Selling Shereholder, the BRLM, the Escreny Collection Banl: fthe Priblic
Offer Account Bank/Risfund Bank/Spensor Bank and the Registrar, of their respestive duties,
obligntions and responsililitics under or pursaant o os Agreement.

9. REPRESENTATIONS AND WARRANTIES

6.1 The Company and the Selling Shmeholder bereby represents, warmnis, undertakes and
covenants 10 the Escrow Collection Bank / the Public Offer Account Banks Refund
BunkSponsor Bank. the BRLMand the Registrar that:

g} Tlis Agreement constitutes a valid, legal and bindmg ohfigation of the Company, nnd i
entoseenble againgt the Company and the Seliing Sharsholder in aceordance with the terms
hereof:

by The execution. delivery und performumice of this Agresment of @y other document related
hereto by the Company and the Selling Shareholder have been duly authorized and does
not and will nol contravene () any Applicsble Laws, (b) the eonstitutional documents of
the Company, or (&) any provisions of. erconstilute a defiult under, any other agreement
of instrurment or undertokang 1o whieh the Company 1s 5 party or which is hinding on the
Company mnd the Selling Shareholder or any of 1ts assels of properties, und no consent.
spprovel, suthorzation or order of, of qualification with, any government aulhenity 18
recquired for the perfiirmance by the Company of its obligations under this Agreement,
exeept such o hive been ohtained or shall be obtained prior to the completion of the Offer;

¢} Mo mertgage, charge, pledge, len, trast or any ether security, inferest or viher encumbrance
shall be created or exist over the Escrow Account, the Public Offer Aceount. Refund
Accournt or the monies deposited therein:

dy  The Company <kl not teve reeowrse i-any proceeds of the Offer, inchuding any amounts
in the Puhlic Offer Aceount, until the tinal listing and mading approvils frsm the Stock
Exchanges have been ohilumed.

¢) it has the power, awhorty and approvals to execule this Agreement ind perform 118
olfigniions Hereundsr,

{1 all consents, approvals ond suthonsations (if any) required (o be gbtamed by it for the
execution, delivery, performonce and consummation of this Agreement and the Transsctions:
coniemplated herounder have been obieined,

g Ivhesporrecerved, and, does net anticspaie 0 Toeeive, iy notice, jntimation, Infommaiion
andfor other commumication of any proceeding, investigation, inguiry, award or order (by
whiitever name called) which inrespeet of, or whichmay prevent or impede the completion
of, the transaciions contemplnted hereim, wnd
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3,

hi Tt is mot awere of any legal, quasi-legal, staiutors, arbitration, medistion, conciliation,
podmimisimtive or other proceedings, clamis, aclions, povemmienial nvestgations, orders,
Judgmenis or deceees of any nature mde, existing, threatened, smicipaied or pemding by
or ngainst 1 which may projudielly affect the due performance or enforceability of this
Agreement or any ohlization, act. omission or tunsaction eontemplated hereunder

Thie Inviestor heveby représents, Warmntz, undertakes and vovenants to the Conpany, the Selling
Yhareholder. the Fserow Coileetion Bank the Public Offer Aceownt Bank, Refund Bank, and
{he Sporsor Beak in their respective capaeities, the BRLM and the Registar that,

1 Mo mortgese, charpe, pledge, lien, frust, or any other security mierest of other
encumbmmes shall be ereated or exist over the Eserow Ascounts. the Public Offer
Aceount, Refumd Aceount o the monies deposited therein: amd

The Registrar. Escrow Collection Bank / the Public Offer Account Burk/ Refund Bank/Spansor
Bank, m their respective cupacities. represent, warrant, indertake and covenan! (severdlly and
not jointly ) 1o each other amd to the Company, the Seilmg Sharcholder that:

n This Agreement constinatzs a valid, legal and binding obligation on their respeenve purts
enforceable ngainst the respective parties in accordance with the tenms hereof,

b, Theexecution, delivery and performunee of this Agreement and sy other document related
hiereto has been duly suthonsed and does sot and will not conimvene (o) woy Appheable
Lasws,_ tb) the orpumizatiensl documents ofsuch Party, or (©)any provisionsol, or ¢onsiiute
¢ elefult under. any mher pEresment o mstrument or underiakmg to which i is o parly ar
which is bimdmg on soch Pany or any of 1is assels, and

e Nomodgmee, charge, pledee. lisn, trust, orny other seeurity interest or other tneimbrance
shull bi created or exist over the Heorow Aveoumts; the Public Otfer Aceount, Refund
Areount or the monies deposited therem

['he BRLM represent. warrant. undertake and covemant (severally and not jonily } to each other
s (0 the Compary and the Selling Shareholder that

i This Agreement sonsinges o valad Tegland binding obligation on ther respeciive
parts cnforcestle against the respective parties in sccordomee with the terms hereof?

b The execution, delivery and performance of this Agreemnent und any other document
felnted hefeto hae been duly authorieed, wd

¢ SEBI has ganted them @ sertificate of regstration to st as merchant hankers in
peeordance. with the Securities snd Fxchonee Board of India (Merchant Banker)
Regulations, 1992, as amended, and such certificate is valid and is in existence.

The Sponsor Tank also specificully represents, warrants, undertakes and covenits for itsell o
the BRIEM, the Company, 1he Selling Shareholder (hat:

S - o
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al it has heen granted o UP1 ¢ertification us specified i the 2018 Cireulsr, with NPCI and
gl certification 1% valid i< on date and it is ineompliones with the terms and conditions
of such certifizniiomn,

by it has conducted o mock trial run of the systems necessary to indertake its obligations as
i Sponsor Bank, as specified by the 2018 Crrenlir and other Applicable Law, with the
Stock Exchange and the repistrar and transfer pgenis;

ch it bing-certified 1o SEIRL about tts resdiness o et 25 2 Sponsor Bank and for inclusion of
their name in SEBI's list of Spanser Bank as per the format specified in the 20018
Circulur and that there has been no adverse ccoummences that offect such confirmation to
SERL and

di it 15 compliant with all Appheable Laws and conditiens ond has in place all necessary
mirastruciare morder for it 1o mndentake jts obligations us a Spensor Bank, in aceordanes
with this Agretment, the 2018 Cireular and other Applicable Luws.

9 Fach of the Eserow Collection Bark, the Publie Offer Aceoun Bank, the Refund Bank and the
$ponscr Bank severally represents. warrants, undertakes and covimants for itself 1o the BRLM.
the Company, the Salling Shereholder that it1s a scheduled bank as defined under the Compamies
Act and thil SFBI hes granted ite “‘Centificate of Registration’ 10 uct us Banker to the Offer in
gecordance with the Seeurities and Fxchanpe Board of Indi (Bankers 1o an Citer) Regulations,
1004 s amended or clarified from time 1o me, and such certificate is and, wntil completion of
the O4Ter . will e valid aad i existance and thet the Eserow Collection Bank / the Public Offer
Account Benk/ Refund BankSponsor Bank. in their respective capucities shall and, umtil
completion of the Offer . will be entitled to carry on buginess a5 Hanker to the Offer under the
Secuntes and Bxehange Board of Indis A, 1992 and other Applicuble Laws, Further, zack of
the Escrow Collection Bumk, the Public Offer Account Baok, Refind Bunk and the Sponsor
Bk confinms that it has nol violated any of the conditions sityeet to which the registration has.
been graried and no diseiplnary er other proceedings have been commieneed against it by GABIEY
that would prevent it from performing 15 obligations under the Agrsement. And il is nol
dishirrad er suspended (fum canying on soch sctivities by SEB] und that it shall abide by the
SER] ICDR Repulations, ss smended, the stock exchimge regulstions, code of eonduct
stipulated in the Securities und Exchange Board of Tadia (Bankers to an Offer Regulstons,
1994, 15 amended and the terms and conditions of this Agreement. The Eserow Collection Bank
gonfirm thet they shall wlentify their branches for the colleetion of application monies, 0
conformaty with the guidelines isued by SEBL from time o time,

8.7 Ench of the Feerow Collection Bark, the Public Offer Accownt Bank, Refind Bank and the
Spemsor Bank firther severslly represents and warrants to the BRLM, the Company, the Selling
Shareholder that 1t has the necessary competence, feilities and infrastructire toact as an Bdetow
Collection Bank or Public Offer acoount Bank or, Refind Bank or Sponsor Bunk, as the case
may be, ond discharge fts dufies and obligations under this Agreement

10. INDEMNITY

101 The Registar shall indermify and hold harmless the other Parties bereto, their tespactivie
Affilintes and their respeative directors, emplovess, officers, sharcholders, advisors, Sub-
smdicate members representitives ond agents ot all tmes from and szsimst any losses
{including reputatonal lossed), delay, cloms, acuoms, causes of netion, suits, demands;
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domages, claims for fies. costs, charpes and expenses (including mterest, penalties, attornes s
fees, gecounting feed. losses ansing from difference or flustontion in exchange mtos of
curreneies amd investigation costs) relating 1w or resultmg from! (3} any failure by the Registiar
in performung 1ts duties and respensibilitios under this Agreement anid the Régstzar Agreement
orany falure, deficiency, emror or breach oralleged breach of any provision of laws, regulation
ot order of amy cowrt or eegulatory or Government: Authority, ineloding, withowr hooteuen,
agingt any fine or penalty imposed by the SEI or any other statutory, judicial, admunistrative
und/or regulatory authenty or court of Taw, any loss that such other Pary may suffer, incur or
bear, directly or indireetly, 55 8 result of the imposition of anv penalty caused by, arising out of,

resulling from or in-connection with any ailure b the Registrar o het on the remmed
MRTOS/NEFT/direet credit mstructons, including, withew! limitation, any fine or penalty

imgessd by SEBL the Rol or anv other regulntory, stitutory, judicial, administrative and/or
govermient authority or court of Juw,; () amy delovs in supplving sccurdate information for
processing refunds or unblocking of excess stnount in the ASBA Accounts; (i) anv claim by

or procecding infdated by any statutory, ssguiatory, judil, admmistemalive or povemment
authority underany Apploable Law on ooy marters related to the transter of fonds by the Faommw

Calleeton Bank, the Public (ffer Account Bank or the Refund Bank or 3CSBs o1 RIEs banks

heretinder: and (iv) masuss of the refund mstruchions.

W2 The Company shall tndemnife and Reep the Escrow Collecticn Bank and their respective
Adfiliates pnd  thelr mespective directors; ngente, emplovess and  Affiliates “Company
Imdemnnified Party™, fully indemnified {rom and sgonst any and o]l nelions, suits, procesdings,
clutms, fosses, demands, Inguiry, imvestizations, penalues, halulities, dameages and other actions
which mmy be dsserted ar threatened to be so asserted agamst o Company Indermified Party
itogether, the “Company Indemmity Actions”™) and fees, eosts, churgesand expenses (including
aitommiey s fees ond distarsernents), as may be incormed by the Company Indemm fied Pary in
comection with mvestigating preparing fo detend, defending or appesling aganst any
Comparms Indemmpity Action resulting from ooy fatiue by the Company in performing 1ts dulies
pad responsibalities under this Apresment, including. withouwl limitation, spsinst any [ine
imposed by SEBT or imy other regulatery’ authority of anv Company Indemnity Actions as mav
beinturred by the Compeny Indemnified Party 10 éonneclicn willl investipating. proparing to
deiend, defending or appesling agninst ooy action, suil, proceeding, «loim, mouiry o
wvestigation which may be asseried apainst or threatensd 1o be so ssseried, or mcurred by the
Company Indemmified Party, diteetly or indirectly arising out of or in connection with or as &
ponsequence of the futlure of the Company m performing 15 duties and responsibiliies under
thig Agreerent or operation of the Poblic Offer Accoln/Cash Escrow Accounie/Refind
Acoouni o my breach of it representmtions ond wurmanties under this o Asreement. The
foregoing indemmity shall survive the termtination of this Agreement and/ or the resignation of
the Eserow Collection Bank

3 Notwithstanding {he above, the Compuny, the Selling Stuseholder and Book Running Lead
Manwerr hereby jointy ard severally sgree o prowect; defend: indemmify ond hold harmiess the
Banker to the Offer agninst any Htigation/arbitration Aled ageinst the Banker o the Offer; anising
o ol This Apeement or invobvng the sulmeet mutter hereot or by virtoe of the Banker to the
Citfer having acted upon ike wrillen instruclions receved by 1l fom Book Ruming Lead
Manoger andfor any and oll costs, chirges, losses, claims, darmages disbursements, haldlities
ond experses, ineludmg legatditigntionfarbitration costs; and the fees of arbitrators’ Advocates
of 1he Bunker to the Ofer, which may be mposed upon or inewrred by the Banker 1o the Offer
in comnection with its acceptance of, or appointment 45, éscrow banker hereunder. or
connection with the performunce of ils duties hereunder The Banker to the Offer shall have oo

Fur Swarl Horizan Capital | For Bigshare Sorvices | For  MOPC Ranke | For Ma Prest Gupta
Asvizery  Private  Limited | Private Limited Limired
{Fammerly Kavan As Slhrsnd
g, Privife
S

o
Authorised Sigmuiors | Autharizesd Signatory Authorised Signalars

40



lisbility towards either of the saad parties for oy lossor damage that either of the partaeé hereto
rrey claim o hove sulfered or inewrred, either directly or indirectly. by reasen of this Agreement
OF iy tnmsaction or-service contemplated by the provisions bereof unless - oecasioned by the
gris negligence or willfsl misconduct of the Banker 1o the Offer, as may be determined by the
cotrt of competent jurisdiction. In no event shall the Banker to the Offer be liable for lusses or
delavs resulting trom compuler malfinetion, inermupion ol commumcation eilities or othar
eauses bevond Bonker o the Offer's reasonnble eontrol o for indrect, special or consequential
damages. The Parnss soknowledge that the foregring indemmuties shall surive the resipnanon
ol the Banker to the Ofter or the Serminatiom o this Agreement.

I'1. LIMITATION OF LIABILITY

i1l MNorwithstanding suything to the contrany centained bereme the the Estrow Collection Bank,
the Public Offer Account Boank, Refund Bank o the Sponsor Bank shall not be hable for any
indirect, inetdental, consequential or exemplary. losses, Tinbilities, claims, aclons or damages
suttered by the other Parties.

1.2, The Escrow Collection Bank shall slao not be lisble for any lahiluy, losses. damages, costs,
expenses, (meluding legal fess. court fees and professional foes), suils ond elaims thal ure Gnally
judicially detenmined to have resulled primarily from the neghgenee o contravention of this
Agreement by any of the othér Parbies or any other persen

1.3 Inthe event the written instructions 1o e Escrow Collestion Bank By the BRLMs andfor (he
Company ond/or the Selling Shureholder are eommunicated through electrome matl (e-mail )/
fascimite, the Eserow Colleetion Bank shall ol be responsibie or habie for determinmg the
authentieaty or accuracy of the ame, and shall be entitled. but not obliged 1o wely upon the
instruetions on an 'as it s hume The Cempary and the Selling Shareholder hereby ppree (o
indermmily and keep ndemmitied the Basrow Usllsction Bank snd saved hirmless fiom all
cloims; losses, dameges, costs including legal expenses which the Escrow Collection Bank may
frigir or suiler o aconunt OF accepung wiitten mstructions as stated phove andfor os a result of
accepling and adting (or not secepting or amifting to-acl) upon all or amv of the msiTuetions
given or deemed to have been given or purpertediy given by or on behalf of the BRI Ms and/or
the Company andier the Selling Sharcholder

ix TERMINATION

120 Save ts provided in Clause 12,2, the provisions of this Agreemenl shall come W an and-only
upin foll performanes of the obligations by the Estrow Colleetion Hanke the Publie Offiér
Accounl Bank, (he Refund Bank and te Sponsor Sank 10 the following eivinsiances:

{a) Incase of the completion ol the tffer in terms of Clauses 3.2.5 ond (i), when the
appropriste amounts from the Eserow Aceounts ure transferred to the Public Offer
Avevunt andior the Hefund Accound, nz applicalle Howsver, notwithstanding the
termination of this Agreement (i) the Registrar in coordimation with (he Eserow
Collection Bank sholl complete the reconciliagion of accounts. and give thesalisfactory
eonfirmation in that respeet o the BRLM 0 accordance with Applicable Luws anid
terms and conditions of this Agreement, the Red Hemng Prospectus, the Prospectus,
the Prelimmany Offering Memorandum, the Offesing Memormndum, and (1) the
Refund Bank shall be linble 1o discharge their dutiesas speeilied undsr this Apreament,
the Red Herring Prospectus. the Prospecius, the Preliminary Offering Memorandum
and the Offering Merorandum and undes Appheable Law
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(b Incase of failure ol the Ofer in tenns of Clause 3.2.1 or on oceursence of events other
thim failure of the Offer detmled in Clavse 3.2.2-0r n casa of the event thot the hsting
of the Equity Shares does not oceur, due to any other event. then the amounts in the
Escrow Accountsthe Pubhc ifer Accommt/Refimd Aceount, #s applicable ae
Tefunded 1o the Bidders or Undapwriters, it applicable, in adeordenee with applicable
provigions of he SERI ICDR Regulstions 2018, other Applicable Laws and this
ApTeenenl:

12.2.  Terminatien by Parties
12.2.1.  Termination by the Compiry and/or the Sefling Shorefolder

The fenns of this Agreement moy hetaminated by the Compuany andfor the Selling Sharcholder
in consuftation wirh the BRLNM, in respect of the Eserow Collection Bank, or any Public Cfer
Mccoant Bank or Refond Bark or e Sponsor Bonk, in the event of preven froud, proven
neglipenee or proven wilful miszonduct or wilful defualt on the part of such Eserow Collection
Bank or the Public Offer Account Bank or Refund Bank or Sponser Bank. Such terminetion
shall he effected by & prior notice of not less than three weeks in writing and the erstwhile
Esernw Collestion Bank: or sy Publie Offer Aceount Bank or Refund Bunk shall trunsfer of
the amecunts standing to the eredit of the Escrow Accounts, Public Offer Account or Refind
Aceount 1o the substituted eserow collestion bank, the public OfTer secount banks andfor refund
bunk For the avoidanse of doubt. wider no cireumstimees shall the Company and the Selling
Shareholder be emitled o the recewpe of or beneft of the smounts lving m the Hserow
AceeunisPoble Offer Account or Refund Account, save in accordance with provigions of
Clouss 3.2.3.

12.22  Resignution by Exerow Collsction Bank / Public Offer Account Bank! Refund Bank

Each of the Eserow Colleetion Bank / the Public Offer Account Bank/ Refurd Dank in its
respective capacity shall be entitled to resign from thelr respestive obligations under this
Agrecment in respeet of i2elf Such resignation <hall be effecied immédiately post sulimission
in writing W dll the Parties, The substitule eserow collection bank, public Ofer secount hanks
andsor refimd bank shall emer o an agreement substuntnlly m the form of this Agreement
with the ARLM. the Company, the Selling Shareholder and the Registerr agrésing 0 be bound
by the terms, conditions and obligations herein.

1223 Resigration by Sponsor Bank

The Sponsor Bark i its respectve capactty shall be ennitled to resign from s obligations under
this Agreement in respect of iself Such resignatien shall be effected immediately post
submission i writng 1o all the Parties. The substitule Sponsor bank shall enler into an
ngrecment ‘Substantislly in the form of this Agreemem with the BRLM. the Company. (he
Selling Sharsholder and the Registisr pgresing 1o be bound by the lerms, eonditions and
oblgntions herein

12.24.  Termination by Registrar
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The Reatstrar may ismmnote this Apreemsnt only with (he prior wrillen consent of 21 other
Parties,

12.2.5. Termination by the BRIM

L2:-2:5:0. Notwithstanding anvihing eontamed in this: Agreement, the BRLM may ferminaie this
Aoreement. individually or jomty wpen serviee of notice in writing 1o the ather Parties, if
afler the execution and delivery of this Agreement and on ot prior to the Allotment of Equity
Shares pursuant 1o the Closing Dete, m the event that

my tending generally onanv of BSE, the NSE, the London Stock Exchange. the New
York Stock Exchange, or the NASDACG or the Global Market hus Deen susperded
ar milerially hrmited, or minimang or meximun prices {or irading have been fixed.
or maxtmun ranges hiave been required. by any of these exchanges. or by the US
Seecurities and Exclumie Cormmission, he Fmaneial [ndustry Regulatory Authority,
or any other applicable or relevant governmental or regulatory authomty, or o
muterial distuption has occurred in commereial hanking, securitivs settlement,
payment or clesraneoe seniices inthe United Kmgdom or the United States or with
respeet o the Clearstream or Euroclear systems in Europe ar inany of' the gities of
Mumbat or Mew Delhit

by there shall hove oecurmed oy mulerial ndverse change m the financial marksts in
Indis or the infernstional finaneial markers, sy outbresk of hostifines or temonsm
vr esealalion theseol or any ealiomity or crisis or any other chonge or development
mvalving o prospective clange in Indan or imtermational political, (inancial or
ectmdmie conditions (meluding the mmpesition of or o chonge in curreney exclunge
ecnirols or b chunge i ewrrency exclnnge rates) in eoch case the effect of which
ovenl, smeularty or together with-any other sach event, 15 such g5 1o make it, in the
sole judgment of the BRLM impraeticshle or inedvisable to proceed with the Offer,
sl delivery ol the Bauly Shares on the témns and m the manner conterplated in
The CiTer Diod ety

i) there sholl bave occurred s Mareria] Adverse Change;

idy  there shall heve oecurred any regulatory ehange, or any development mvolving &
prospective regulatony change (ineluding o changs in thie regulationy environment in
whieh the Company, ey of s AN lates eperate ot a chanpe in the reguloons snd
guidelines governing the terms of the Offes) or any order or direative from SEBIL
the Regsirar of Compames, the Stock Exchanees or any other Indian governmental,
regulitors or judicial authority, cramy statutory oF regulatory investigation against
the Company, the Sslhing Sharcholder, Comproy Eotitids or amy Dingelor or an
ponouncement or public staement by anv remulatory or statutory bodv or
organization that it intends 1o fake oy such eehion or mvestigation thot. inthe sole
judemend of the BREM. 15 matedal and adverse: and that makes it. in the sole
judement of the BRLM, impracicable or inndvisible 1o proceed with the OfTer, sale
or delivery of the Equity Shares on the terms and in the tnanner contemplated in the
CMTer Dociuments,
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ey ogeneral banking movatorum shell hive been declared by Indisn: United Kingdom,
United States Federal or New York Stete Autheriies,

(T the Underwriting Agreement not having been executed on or prior o the date of
Rol Filing, unless such datz 13 otherwise extended by the BRLM,

gy The RoC Filing not being completed on or poor to the Drop-Dead Date for sny
=

thy Ay event due to which the process of bidding or the scceptance of Bids cannot
sturt an the Bid! Offer Opening The of anv olber revised date agreed 1o by the
BRIM: or

(i} inthe event the Company and the Selling Shorsholder withdraw o declares its
wniention 0 withdraw the Offer at any tinte prioe to Allotment, in secordsnee with
the Red Herring Prospeetus,

12:2.5.2, Morwithstandime anvthing stated above, the BRLM miy, mdividually or joiniy. terminste this
Agreement by notiee mowitting. with a copy o the Company end the Salling Shoreholder, if,
at any time pnor o the Closing Date, any of the representations, warmnties, covenants,
sgreements or undertakings of the Company, BEserow Collesiion Bak, Public Ofer Account
Banks, the Refund Bank andlor Sponsor Bank in this Agreement are or are fpund 1o be
maarreet or there i any neg-complisnee by the Company, Fsorow Collection Bank, Public
Cifer Account Banks. the Refund Bank anddor Sponsor Bark ol Applicable Laws

12253 This Agreetrent shall sutematically temmirate: (b) i the Offer Agresment or the Underariting
Agreement, aflerits execution. s terminated in secordonee with 1ts terms or becomes illegal
or unenforeeable for any reason of, in the event ant 1% perfommance hos been prevented by
any judiciald, septutory or regulatory outhonty heang requisite suthority and jurisdietion in this
behall, pmor to the transfer of funds it the Publie Offer Account, or (1) i the event the
histing and the tmding of the Equity Shares does not ogmmence within the permitted time
umder Applieshle Lave (ond as extended by the relesunt Govemmmental Authoriiv)

12.2.34, e terminition of this Agreement n gocordance with this Clause 11, the Parties shall (except
fom any Habihity snsng befere or m relotion 1o such lermumation and except ps-otherwise
provided under this Agresment or under the Engagement [etter) be relessed and discharged
from therr respective obligations wnder or pususnt (o0 this Agreement, Fowever, the
provigions of Clauses {7 l.ﬂun['llil..‘ﬂ'l.l-ﬂ]il.]; I, 13 Arhidration), 20 (Severalnlin, 16 (Covermmg
Law), 100 Inddernmityy, 11 (Termingiion) ond 14 (Nofices) shall sirvive any wermination of this
AgTeomeni

i3 ASSIGNMENT

Mo Party shall assign er delegate any ol tsrights'or obligations hereunder without the prior
wattten consent of e oiher Parties, provided, However, that ey of the BRLM may assign its
rights under this Apreement 1o e Afilate without the copsent of the other Parties, provided
that in the event ol any such assignment by & BRLM w any of its Affiliaws, such BRLM shall
os so0n s resonsbly possible upon essignment infomn (be Company and the Selling
Shareholdor Mo Anlure or deloy By gmv of the Purties io exareising any right orremedy’ pronided
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b the Applicable Law under or pursuant to thes Agreement shall impair sueh right or remedy
or operate or be constued as & waiver of vansion of 1t or preclode 11z exercise atany subsequent
tire and ne single or parmal exarcize of ooy such right or emedy shall preclude any other or
{larthier exereise of iU or the exercise of any other nght o remedy

4. ARBITRATION

14.1. In the evenl of any dispute, controversy or clmm ansing out of or in connection with this
Agreanent bétween sny o all of the Parties, meludine any guestion tepimbing 11s exigence,
validity, interpretation. implementation or fermination, or the legal relationships established by
this Agresment (~Dispute™), the parties to the dispute ("Disputing Parties™ shall in the fixst
instance seek to resclve the mutler amicabhy (reigh dizeussion smong therrs In the event that
the Dhvspute 15 unresolved within 30 davs of commencement of discussion (or sueh longer penod
that may be mutually agreed upon by the Parties 1o the Dispute in writing) by amicable
arranernenl and comprimmise, sueh Dispute shall be resolved by binding arbitration proveddings
i be eonducted in nocordmize with the provisions o the Arbitcation and Conctliation Act, 1996,
o prnended (the ~Arbitration Act™).

For the purpose of such arbitration. there shall be a-sele arbitrator appointed with the consent of
the Parties excluding (he Banker to the Offer who are party to the relevant dispute or elaim,
failing which the sole arbitrator shall be appeinted-in aceordpnes with the provisions of the
Arbitration Act

4.2 Mothing in this Cluuss 13 shall be eonstruad as preventng am Party froon seeking eonservator
or similar interim reliel n accordance with Appliceble Law. 'The Parties agree ihat the Fhgh
Court of Bombay shull have sole and exclusive junsdiction (0 grant eny nterim reliel in relufion
1o any Thapute drder thi Agreement

P43 Afw reférence made to the arbitration trbuns! onder (his Agreement shall not affeet the
perfonnance of tamts, othier tan the tertis relaged 10 the matter under arbitmtion, by the Parties
eader thus Agreement and the Enssgement Letler.

15 NOTICE

Any notica, reguest orothereomamresion e pursiant o this Agreement must be mwrniting
and (1) delivered personally, (1) sent by facsimile or other sunilar foesimile transmission, or (£)
sent by remstered mail, pestage prepaid or estublished couner service to the address of the Party
specified below or such oiher address as such Party notifics to the other Parties froin time Lo
time, o1 (o sueh fox numiber 05 may be dedipratad 1n writing v such Parly. All potices-and other
communications required or permitted under this Agreernent that are addressed as provided m
this clwuse will (n) i deliversd personally or by an established courer service, be deemed miven
upon debvers (b il delivered by facsimile or similar Teesimile transmission, be deemed wven
when electromeally confirmed (in ense of initia] receipt of Mlegiblefunclear copy and subsequent
receipt of clear und legible copy within one Waorking Duy, when authentisily of Instructions:
hitve heen verifiedy, and (@) if sent by registersd midl, be deeried piven when received

In of natice to the Com ¥:
MAXVOLT ENERGY INDUSTRIES LIMITED
E 82, Bulandshahar Bond, Indusirial Area 1,
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Ghazabad, Thier Pradesh 201009, ndis
Tel +01 9810400453
Emuil: imvestormelutivuss s cllenergy oo

Contact Person: Mr. Bhinnesboar Fal Singh

In case of notice to the Book Running Lead Mansoer:
Smart Horizon Capital Advisors Private Limited

(Formuerly Kiawn as Shrent Capital Advisers Private Limited)
B/908, Western Edge 11 Kanakea Spece, Behind mietro mall
ONT Western Express Highwoy, Magathane, Borivall Fast,
Mumben — 400066, Muharashtra, Indis.

TFel: 122-28706822

Email: derwetorashvapl cum

Contact Person: Mr. Parth Sheh

If to the Escrow Collection Bank/ Public Offer Account Bank/Refund Bank/Sponsor Bank
FIG - OPS Department,

HDFC Bank Limited

Lisdha - 1 Think Techno Crmpis, -3 Level,

Mext tiv Kanjurmons Railwoy Station,

Kenjurmarg (Hast), Mumbeai - 400042

Contact Person - Ere Bache! Sachin Gewade ¢ Pravin Teli ¢ Siddharth fadhaw /

Tushar Ciavankar

Phone; +0] 022307352074 /28 /29

TReaw

erie bechoier wdfebomb com | teshar epvirkand hdfebanle com _ pravin teli2@Ehdfobnnk eim

In cuve of u notice to the Resistrar o the Offer:
BIGSHARE SERVICES PVT LTD

CHTice Mo, S6-2, 6t Floor, Pinnacle Basiness Park
Mengt to Ahura Centre, Mehakali Coaves Road
Andhen Fast, Mumbai - 400 093

Tel No.: 022 - 6263 8200

Email: spoitnpzhareontine com

Website: worasbimshsraonline com

Contact Person: Mr. Bebo Rapheal ©

It 1o the Selling Shareholder:
Ms. Preeti Gupia

Address: Plor Mo, 67, Flat Mo, 8F- 1, Gyan Khand 2 Indiespiiran:,

Ghodabed- 201014 Utar Pradesh, India

Ermad: invesmoreiiions g maxvolisnsngy oom

Any Parly herelo moy change 115 address by @ notice given to, the other Perties hereto in the
manner sel forl above, Ay notice sent o any Party shiall also be marked to all the remaliming
Prirties fo this Apresiment a% well

SPECIMEN SIGNATURES
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8.

19;

21

The specumen sigoeures of the L ompeny, the Selling Sharelwilder, the BRLM and (he Repistrar
fior the purpose of isstrietions (o he Escrow Collection Bank, Public Offer Account Bank: the
Retund Bank and the Sponsor Bank us provided here in as Schedule IXA-M., will be provided
1o the Escrow Collection Bunk and the Refund Hank before (he Bid/ Offer Opening Date. It i3
furthier elarified thal any of the signatory (12s) a3 par SCHEDULE V11 can issue instrictions as
per the terms of thes Afrorment

GOVERNING LAW AND JURISDICTION

This Agreement, the rights and cblightions of the Parties, and eny clainis or digputes relating
thereto, shall be governed by and consimied m aceordance with the linws of the Republic of India
and: subyect to - Clavse 15 ahove, the couris ot Mumbad, India shall hove sole and exclusive
Jurschetion wn all maners ansing ot of this Agreement.

CONFIDENTIALITY

Eoch of fhe Esenw Collcetion Beank, the Poblic Offer Account Benk. the Refund Bank the
Sponsor Baok and the Registrar shall keep all information confidentin! which will be shared by
{he other Parties during the eourse of this Agreement Trom the date of this Agréement until the
date of ecompleaon of the Cifer or temmmation or expiry of tis Agreement whichever is earlier,
provided that the foregoing confidentiality obligatiem shall not apply 1o (0 where such
mifonmition 15 m public domein other than by resson of hreach of this clouse 18: (06 when
regamred by Tow, megalotion or legal process o stulutory respuiremnent o disclose the sume, nfler
intimating the other Parties in writng. aid only to the eient recquired. or (G 1o their AfTiliates
amd thisdr réspective erplovess and logal counsel I connection with the performance ol their
respeelive oblipntions under this Apreement. The terme of thizs confidantinlity’ elausz zhall
survive the termination of s Agreement for retsons whiatsoever. The Escrow Collection Bank,
the Pobhe Cfer Aceoumnt Bank, Retund Bank and the Sponsor Bank undertake that thewr branch
(o5} or any Adfidinte, 1o whom they diselose information pursuant 1o this Apresnient shall abide
bvrithe confidentahty obligations unposed by this elagse 18

COUNTERPARTS

Thas Agreement may be exceuted in counterparts, cach ol wineh when so exgeuted and delivered
shall be deemed (o e an ongal, But all snely counterparts shal] eonstitnte one and the same
instrument

AMENDMENT

Mo modifcation, alterition or omendment of this Agreement or any of 1is lerms or provisions
<hall be valid or legally binding on (he Parites anless made mowriting duly éxecuted by or on
Behail of the Parties.

SEVERABILITY

[famy provision or any porthon of a provision of tus Agreement or the Engapement Letters 18
ot becommes invalid or mmenforoeable. such mvalidite orimenforeeakility shall nol mvilidate or
rendder oriepforeenble this Agreement or the Engagement Letter. but rather shall be construed as
¥ not contmnmng e parneuler mvalid or unenforceable provision or portion thereof, and the
rights and obligations of e Partes shall be construed and enforced accordingly. The Parties
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shall use thew best reasonable efforts 10 pegotate and mplement o substiute provision which
is volid and enforeenble and which us nearly as possible provides the Parties with the benafits
of the mvalid or unenfireeable provision

22 SURVIVAL

The provisions of Clauses 3.2.5 4.3, 6 Lk, 6.3, 710 9.3, 1 13 14, 15, 16, 17 and this Clauss
22 of this Agreement shall survive the completion of the term of this Agreement as specified in
Clanse 121 or the termination of this Agreement purasmt 1o Cladse 1222

23, AMBIGUITY

It diriy of the mstruelions ame pot in the form set oot 1o this Agreement, the Escrow Collection
Bank, Pubdic (Mfer Account Bank, the Refund Bank and the Sponsor Bank shail bring it to the
Enowledge of the Compuny, the Sefling Sharcholder and the BRLM immedialely and seek
clanfications 1o the Parnes” munual srisfiction,
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IN WITNESS WHEREQF, this Agreement has been exeeuted by (he Parttes or their duly suthirized
signalories the day and vear fisstabove witten.

SIGNED FOR AND ON BEHALF OF MAXVOLT ENERGY INDUSTRIES LIMITED

(5

Name: My, Bhikaefhnar Pal Singh
Designation: Menagmg Director

I,
Ehiﬂihi{f edfvvoll  Energy il"ur Smart Herigon Capital | For Bigshare Services | For HDFC  Back | For M Preeti Gupin
Eimitead Advisory  Private  Limlted | Privite Limited Limdied
{Formerly Krivm As Sheend
Capirul e

P

[ Aathorised Signaticy Aullorised Signolfm i SR Sig Authorised Signarary | Authorised Sipnatory |




IN WITNESS WHEREOF, this Agresment has een exesued by (he Parlies or their duly auhiorived

signntories the diy and vear first above writlon

SIGNED FOR AND ON BEHALF OF SELLING SHAREHOLDER

&

MName: Ms. Prest] Gupta
Designation: Sclling Shameholdar

Eha!‘_i.ﬂ:baﬂ)lﬂr Moxvolt Erergy | For Smart Horizon Capital ["For Rigshare Services | For

Authorised Signatary

s1r hess T dted idvieory,  Privole  Limited | Private Limited
{Formerty Known s Shreni

Lisnited

Authorised Signatory

HOFC  Bank | For Me Preeti Gupta |

@

Authorised Signnto |




IN WITNESS WHEREOF, thus Agreertent has been executed by the Parties or their dulv puthonized

signatories the day ond vesr Grsl sbove wallen

SIGNED FOR AND ON BEHALF OF BRLM

Name! Mr Parth Shah \
Designation: Dhreclor

Capital

Auihorised Signaiory | Awthorsed Signatery

Y

| Authorised Signatory

For Smarl Horlton Caplial | For Bigdsre Services | For  HDIC  Baak | For Ms Preetd Gupia
Advisory  Private Limided | Private Limited Limitesd
i Farmerly Knaig




IN WITNESS WHEREOF. this Agrcenent has been executed by the Parties or their duly suthortzed

signatories the doy and vear first shove writien

SIGNED FOR AND ON BEHALF OF HDFC B

IMITED

(Farmerly Kmown

Az Shreni

g,

For Smari Horizen Capital | For Bigshare Services T
lviory  Privals  Limited | Privode Lincied

*" Authorbed Sisnuory | Aothorised

Signaary

For Ms. Preeti Gupla

¥

Authorksed Signary




IN WITNESS WHEREOF, thiz Agreemeni has boen exeented by the Partiss or their duly autherzed
sigmatories the diy and vear fest above witien

REGISTRAR

alt Emergy | For Smart Horiron Capital | For Blgshare Services | Tor HDFC  Bapk | For Ms. Preeti Gupta |

Liméted Advisery  Privete  Limited | Private Limited Limited
W

{Formerly Keown 4y Shrent
| Amthorsed Signatory

| Capiml | fdvivop vile

Authoried Signatory




SCHEDULE 1
Dnta:
To
Eserow Collettion Bank
Retund Hank
[Pablie Cffer Account Bank

Bponsor Bank
The Registrur

Dear Sirs

012, 2024 (the “Escrow and Sponser Bank &grﬂm;:-gt“l
W hereby ntinate you that the Offer has fmled due to the following resson

te]

Pursuant 10 Clause 32,1 2/32.1 3() of the Eserow and Sponsor Bank Agreement, we request vou 1o

tranater all the wmounts danding o the credit of the Farow Accounts 16 the Refimd Aceount as per the
Follovinig

5 Escrow  Collection Escrow Amount Refund Account I[FSC Branch

Noo  Bank Name Account (T Bank  No Code Adidress
= Sae e o St = Sl Sl = )
= ———— el e (el el

Capatalized wrms not detined herein shall hove the same meaning as aseribed to them in the Eserow and
Sponser Hank Agreement or the Red Hemring Prospectus or the Prospeetus issued by the Compamy: and
thie Selling Sherebolder, ns the case may be

Kindly atknowledge vour sccsptanee of the instructicng on the copy atlached 1o (s eder

For Smart Horizon Capital Advisors Privite Limited
{Farmerfy Keowsr as Sfirem Capiral Advisors Provate Limited)

Narme: Mir Parth Shah
Designation: [Jirector

Copy to:
Maxvolt Encrgy Indusiries Limited

For Smart Hoerieon Capital | For Bigshare Services |
Advisory  Private  Limited | Private Limiced
1Fﬂrmdﬁ Jmmm

For  HDFEC Hunk | For Ms. Preeti Gupta
Limired

P>

Adthorfed Sigmatory Authorised Manstory / - Ty | Authorised Signateey Awthorised Slpnaory




SCHEDULE Ti
Liate;
Ta:
Refund Bank
[ear Sirs;
Re: Initinl Public Offer of the Equily Shares of Maxvoli Energy Indostries Limited (the

“Company ™ and such offer. the “Offer”™) = Escrow and Sponsor Bank A greement dated December
02, 2024 (the “Escrow and Sponsor Bank Agreement™)

Pursasnt to Clause 3213 (W V3213 (¢} of the Escrow and Sponsor Bank Agreement, we hereby
reguest vou to ransfer on (o], the amount of # [e] fom the Refund Account MAME and Mo, [e] ttled
“Refund Accown Mame arsd No. =[] for Refand 1o the Bidders os sel oul in the enclosure hereto

Capitalised terms not defined herein shadl have the same msaning as ascribed (o them m the Escrow and
Spomsor Bark Apreement aredfor the Offer Documents, In the event of any meonsisisncies o
diserepaneies, the defimtions as prescrbed in the Red Herring Prospestus nnd Prospectus shall prevail,
o the extent of any such inetnsistency.

Kindly schnowledze your acceptince of the instrietions on thie copy attachied to this letier

Fur Smart Horizon Capital Advisors Private Limited
ffarment Knmwiras Shoeent Capital Sdvixors Private Liouitad

Mame: Mr. Parth Shah
Desipnation: Dimreetor
Capy to:

(1 Compuny

Znel,
Details of Brdders entitled 1o pavment of efund

- Amount Bonifizinry Bunk's Benificiary
RBunieficiary Nane e Zatii e A IFSC Code
For  Smart  Horon | For Bigshare | For HDFC  Bank | For Ms Preeti Gupta

Capital Advisory Private | Serviees  Privote | Limired
Limited (Formeerly Krovn | Limited

4

| Authoried Slawatoey Authorised Sigrm | Aunthorised Blgnmory | Authoriced Signatory Authorised Signatory

=5



SCHEDULE I
Maie: (e
T o]
Esercw Colledton Banks/Public Offer Account Bank/Refund Bank/Sponsor Banke ond Regisirar
D Sirs,

Re.: Initial Public Offer of the Equitv Shares of Maxvoit Energy Industries Limited (the
*Company"” and stsch olfer, the “Offer™) — Escrow and Sponsaor Bank Asreement dated December

12, 2024 (the “Escrow and Sponsor Bank Agreement™)

Purstant o Clanse 3.2 3.1 (a) af the Eacrow and Sponsor Bank Agreement, we write (o inform yvou that
the Anchor nvestér Bidding Date for the Offer is [@] and the Bid/ Offer Opening Date for the Offer i3
|| and the Bad/AOTer Closimg Date for the ifer 18 Camialized terms ned detined herein shall have the
same meaning s 2serbed (o them m the Escrow and Sponsor Bank Agreement and/ or Offer Documents:
in the event of any inconsistencies or discrepancies, the definitions as prescnbed in the Red [ermng
Praspectus and Prospectus shall prevadl, 1o the extent of winy sueh neonsistency.

Kindly seknowledge the receipt of this atter.
sinceraly,

For Smart Horizon Capital Advisors Privade Limited
(Farmerty Knowe us Sheemt Capieal ddvivors Privare Limired)

Name: Mr Parth Shah
Desigmation: Direclor

Copy to:
Muxvoll Encrgy Industries Limited

Fue  Smaet  Hovizon | For Bigshare | For HDFC  Hank | For Ms Preeti Gupia
Coppitel  Advisory Private | Services Private | Limited
Limited (Formerly Knewn | Limited

P

Authorised Signatory

Authorised Signatory

0



SCHEDLULE TV

Dare!

T

Hserow Collection Bank

[Denr Birs,

Re.: Initinl Public Offer of the Eguity Shares of Maxvolt Eneroy Industries Limited (the

“Com ™ and such offer, the “Offer™) — Escrow and sar Bank it dated December
02, 2024 (the “Escrow and Spensor Bank Agreement™)

Pursuant s Clavge 3231 (1) of the Eserow ond Sponsor Bank Apreemiénl, the Designated Date i [e]
and we msiruct you to rensfer oo e, # | o] Tom the Esrow Account Nume [o] and No. [ #] 1o the Public
Offer Accpunt s per the following:

o] o] e o] s

Capitalized 1erms not defined herein sholl hove the some meaning 28 aseribéd 1o thenyin the Feensw and
Spunsor Bunk Agrecment snd/or Offer Documents: In the event of sny inconsistensies or discrepancies,
thi definitions a5 preseribed in the Red Hemming Prospectus and Prospectus shall proval. to the extent of
any ssch meonstsieny,

Kindhy acknpwledge vour scceptance of the instructions on the ¢opy aitsched 1o this leter.
Satierely.

For Smart Horizon Capital Advisors Private Limited
(Farmerty Knovnr as Shrent Captial Advisors Privare Lintted)

Name: Wr. Parth Shah
Destgnntion: [Jrector

Copy to:
Maxvolt Erergy Indusiries Limited

J'In‘

F avalt Hnevgy | For Smart Horbton Capital | For Bigshare Services | For  HDFC  Bank | Far Ma. Preeti Gupta
Ini 4 Limbired Adwhory  Privete Limited | Privote Limited Limitod
4 §': (Farmerly Koomn ds Shrént -
1 e
B
2

uihorised Signutory Authorised Signatory




SCHEDULE Y

Dhate: [w]

Tor
Fhe BRI

[Dear Sirs.

Re: Initial Public Offer of the Egquity Shores of Mawvolt Emergy Industries Limited (the
“Company™ und such offer, the *Offer”) — Escrow and Sponser Bank Agreement dated December
012, 2024 the *Escrow and Spensor Bank Asreement™)

Parsuant to Clause 3231 (d) of the Escrow and Sponser Bank Agreement, we wiibe 1o inform you that
the nperepate smount of commission pavable to the Designated Intermediaries and Sponsor Bank in
relation to the CHfer ix ¥ [e] und the detai]s and calenlation of the commmission is endlosed herin

Capitalized terms wsed bt ol definsd herein shall have the meaming s agcribed 10 such terms in the
Eserow and Sponsor Hank Agresmment snd! or Offer Docaments, Tn the event of any Inconsisicncios ot
diserepancies, the defimtions ns prescribed in the Hed Hernng Prospectus and Prospectus shall prevail,
to the extent of any such inconststency

Yours fithiully,

Far and on behalf of the Bieshare Services Private Limited

5 (A 4 10
Name: Bobu Rapiefs
Destanation: 1y, N7

Cloppw 1
Maxvolt Enersy Industrics Limited

For Smari Horigon Capitol | For Bigshare Services | For  HDFC Bk

Advisary  Private  Limited | Private Limibed Liznited

{Formerly Anown Au Shren
& L e ; I m

For Ms Preeti Gupta

R

P

Suithorised Sigmuiory | Awthorised Sisnatory

| Authorised Slgnatory |




SCHEDULE VI

Date: [o]

T

Public Otfer Account Bank

Ladies and Gentlamen,

Re.: Initinl Public Offer of the Equity Shares of Masvelt Energy Indusiries Limited (the

“Company”™ and such offer, the *Offer™) — Escrow and Sponsor Bank A preement dated December
U2, 2024 the “Escrow and Sponsor Bank Asreement™)

Pursusmt 1o Clowses 3.2.3.2 () ond 3.2.3.2 (o) of the Escrow and Sponsor Bank Agreement, wa hereby
nsiroel you [0 tmnsfer on [e] townrds the Offer Expenses, from the *“MAXVOLT ENERGY
INDUSTRIES LIMITED - PUBLIC OFFER ACCOUNT"™ bearing Account Hoo [] to ther
respective bank sceomis as per the wble below,

5. Name Amount  Bank  Account  IFSC Branch
A e & WIS - (v 3 T I Address
L[] [®] o  |e] || |® .
2 [ % e [#] [®] L
1 |s o] [e] (o] o] o]

Capitabized terms nol defined hertin shall have the sarme meaning bs gseribed to them m the Eserow and
Sponsor Hank Agreemint und! or Offer Docurments. In the avent of ony ineouzistencies or discrepancies,
the definitions as prederibed in the Red [etring Prospecius and Prospecis shall prevail, 1o the extent of
oy suah mconsistency,

Kindh seknowledes vour sceeplance of the mstructions on the copy-atizched 1o this letier

Fur Smart Horizon Capital Advisors Private Limited
iFarmerie Kmavn az Shreng Capital Advisors Privare Limiied)

Name: Mr. Parth Shah
Designation: [hrecior

Copy to:
Muxvolt Energy Industries Limited

For  Maxvolr Energ}'-‘ Far Smart Tioriaom Capitel | For Bigshare Services | For  HODFC  Banle | For Ms Preori Glli.#n
Industries Timiied Mfvisery Private  Limited | Private Limited Limited
(Farmerly Kmown - Av Shresd

Ll_ln!m' =]
-/J'

oo

Authorbed Signatory | Authorised Sigoatory Authorised Signatory




SCHEDULE V11

Re.- Initial Public Offer of the Equitv Shares of Maxvelt Energy Industries Limited (the
“Company"” and such offer, the “Offer ") — Escrow and Sponsor Bank Agreement dated December
112, 2024 {the “Escrow and Sponsor Bank Agreement™)

Plrsuant 1o Clause 3.2.3.2 (o) of the Eserow and Sponsor Bank Agreement, we hereby instriset vou (o
trafisfer on [ @] from the Public Offer Account MName and Mo [#] 1o he bank secountist of the Company,
as perthe tabie befow!

S.  Name Amouni  Bank  Accounmt  [FSC Branch
Now - o ey Ny, Code  Address

B PRSI . fel o] o] N ) —
2 I [e] o] [*l |®] [®]

3 o] 000000 0 N £} D L) (—L B L I
b [e] _|®] [®] [®] | =] [=]

5 |e] (=] (o] [®] [=] (=l

Copitalized terms ol defined herein shall huve the same meamng as aseribed 1o them in the Escrow and
Spunsar Bonk Agreement and! or Offer Bocuments. Tn the event ofamy mmeans sieneies or discrepaneies,
the definitions &8 prescrived m Uhe Red Foming Prospestus and Prospectus shail prevall, to the-extent of
ary sueh meonsisency

Kindly scknowledge your seceptance of the mstructions on the copy sttached to this letler

For Smart Hurtzon Capital Advisors Private Limited
Farmerte Ko as Streri Capital Advisors Private Limited)

Mame: Mr. Porth shab
Desbgnation: Dretior

Copy tn:
Maxvolt Energy Indostries Limited

Maxvalt  Energs Far Smoart Hockzen Capital | For Bigshnre Sprvices | For  HDFC  Bank | For Ms Freetl Gupta
M s Do el Advisory  Private  Limited | Private Timited Limited
{Farnurly Kuoww Ax Skreni | -

— el

T

Anthorised Sienatary Authariied Stamalory |

]



SCHEDULE VIII
Date:
Ton:
Eserow Collestion Bank
et Sirs)
Re.: Initinl Public Offer of the Fguity Shares of Maxvolt Energv Industries Limited (the

“Company™ and such offer, the “Offer™ — Escrow and Sponsor Bank Agreement dated December

iz, 2024 “Escrow and Spunser Banlk ement”

Purssumt 1o Clatsse 5133 (a) of the Escrow and Sponsor Bank Agreement, we hereby instruet you (o
trunster on (o] T [e], the Surplus Amount from the Escrow Aceount Nume and [e] Mo, [e] to the Relind
Account ns per the following:

oI i (o] (o]

Capitalized terms not defined herein shall have the same meaning sz asenbed to then in the Escrow snd
Spender Bank Asrcement and’ or Cffer Doclments. In the svent ol any inconsistencics or discrepancies,
the definiticits as preseribed m the Red Hemine Prospectas und Prospectus shall prevatl, to the extent of
AN SUED e oIS

Kimdly peknowledge vour accepiance of the instructions on the copy attschisd to this leter.

For Smart Horizon Capital Advisors Private Limited
(Formerly Krown a¥ Shvent Caplral Advisors Privege Lintited)

Mume: Mr Purth Shah
Designation: Director

Copy n:

(1 Maxvolt Energy Industries Limiled

For Bigshare Services | For  HOFC  Bank | For Ms, Precti Gopta

For Mowvolt Energy | Far Smoart Horlzon Capiinl
Frivate Lifnited | Tkt

Advisory  Private  Limited
(Farmerly Knoen Ay Slrend

S

Authorised Signatory Authorissd Signatory

LAuthorised Signatory

6l



SCHEDULE IX A - AUTHORIZED REPRESENTATIVES

FOR MAXVOLT ENERGY INDUSTRIES LIMITED

M. Bhusmeshwiir Pal Singh Mrsging Dinector | \%_
Br. Vashal Gupta Chmrman snd Whole  Time | o
Ehrector |

For  HNFC  Bank | For My Freeti Gopts
Limited

hr Rlaxvoll Fnoepy | For Smart Horizan Capliiel | For Bigshare Serviees
b uestrias Fimiied Advisary Private. Limited | Private Limited

i Foemeerly Knowa Ay Shreen

Lnpitul :

P>

Autherised Signatory | Authorisel | Agthorlsed Sgnatory




FOR SELLING SHARFHOLDER

NAME | POSITION | SPECIMEN SIGNATURE
Any one of the following ] H
Ms Preeti Gusila | Selling Shurehotder | ) plal

Fd

&
v Mauxvolt Fpersy | For Smurt Horizoo Cupiial
Advisory  Privatr  Limited | Private Limited
| (Farmerly Knrew Ax Sheeni
| Capital ST

Authorised Signmiory

ﬂ ; Autharised Sigmalory

63

For Bigshure Services | Fue HDFC Rk

For N Preeti Gupia
Eimited

TS

Authorised Signatory | Authoriswd Signaury




NAME |

Any one of the following

Mr, Parth Shah |

Authorised Signutory

For Smuoet Hifiron
Advisory  Private

Aprthiorised SiEmatury

Capital
Limited
Nhirani

For Bimshare Services | For  HDFC
Private Limized

£

Limited

Bank

Fur Ms: Preeti Gupta

W

Aithorised Sipnatory

| Authorised Fgnatory | Authurised Slignatery




FOR REGISTRAR

NAME I POSITION
Any one of the following =
N Babii Rapheal O [ n Cenernl Manoger

For Smari Horlton Capital | Vor Bipshare Services | Far  HDFC  Bank | For Ma Preeti Gupen
Vdvisary  Private Limited | Privaie Limiied Libm el
[}"p.rmﬁ‘ Keaoen Ay Shrond -
& \

T

| Authorised Slgnutioe Surtherised Signatory Authorised Signalory

&3




