RIKHAV SECURITIES LTD  member: Bseensee icexe op: cost

Growth, Returns and Security

CIN : U998532MH1995PLCOBG635

Date: 10.01.2025

Ta,

The Board of Directors,

Maxvolt Energy Industries Limited
F-108, Plot No. 1 F/F United Plaza,
Community Centre, Karkardooma,
FEast Delhi, New Delhi-1 10092, India

Diear Sir,

Re: Proposed Initial Public O Industries Limited (the *Comrpany™) on SME
Platform of National Sioek Exehange of India Limited i.e. NSE Emerge (the “Stock Exehange™),

We, Rikhav Securities Ltd, do hereby consant to act as & Syndicate Member to the Offer and to our name and
the detaily mentioned herein being inserted as a Syndicate Member to the Offer and the Red Herring Prospectus
(“RHP") and the Prospectus (“Prospectus™) intended to be filed with the Registrar of Companies, at Dethi
{(“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI") and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other
documents ih relation to the Offer (the “Offer Documents™),

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC und any other
regulatory authorities a8 may be required and/or for the records 1o be maintined by the BRLM in cennection
with the Offer, The following details with respeet to us may be disclosed in the Offer Documents:

| Rikhav Securities Limited

| B/501- -502, 02 Commercial Building, Asha Nagar,
| Mulund (W), Mumbai — 400080, Maharashtra, India

| 022-69078200/300

| info@rikhav.net

Investor Grievance el | info@rikhav.net

MWebsite: | www.rikhav.net S
:.tﬂlﬂﬂﬂ Pﬂﬂﬂﬁ» | Mr. Hitesh H Lakhani

SEBI Registra INZ000157737

&l U99999MH1995PLCBE635

We-enclpse a eopy of our registration certificate and declaration regarding our registration with SEB] in the
required format (Annexure A). We also certify that our registration is valld as on date and that we have not
been prohibited or debarred by SEBI, any other regulatory puthority, cotrt or tribunal from acting as an
intermediary in capital market issies. '

We further confirm that the above informarion in relation fo us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adeguate to cnable
investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead manager fo the Offer (*BRLM”) until the date when the Equity Shares that are
alloited and transferred in the Ufﬁar, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLM ‘and the legal counsel, each 1o the Company and the BRLM, can assume that
there is no change to the above informution until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.
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This consent letter, including any annexures hereto is for information and for inclusiofr P W%??M?WLCUEEE%
Offer Documents, and may be relied vpon by the Company, BRELM and the lepal counsel to the Offer, in
relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in
connection with this Offer, which will be available for public for inspection including through enline means
frim date of the filing of the RHP until the Bid/Offer Closing Date,

All capitalized terms used herein and not spécifically defined shall have the sane meaning a5 ascribed to them
In the Offer Documents.

. Yours faithfully,

For Rikhay Securities Limited

Mr. Rajendra N Shah \

(Director) LY

DIN: 01248226
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