. SMART H-:RIZON

CAPMAL ADVISCRS VT LTL.

Diate: January 10, 2025

To,

The Board of Directors,

Maxvolt Encrey Industrics Limited

F-10%, Plot No. | F/'F United Plaza, Community Centre,
Karkardooma, New Delhi- 110092, India

Dear Sir' Madam,

Re: Proposed Initial Public Offer (1PO) of Maxvolt Energy Industries Limited (the *Co
Platform of Nationsl Stock Exchange of Indin Limited i.e. NSE Emerge (the “Srock Evchanze™),

We, Smart Horizon Capital Advisors Private Limited (Formerly known ay Shreni Caplial ddvisors Privede
Limitee), do hereby consent 1o act as “Underwriter to the Offer™ and to our name and the fallowing inserted a5 an
details being underwriter te the Offer in the Draft Red Herring Prospectus (“DRHP) intended 1o be filed by the
Company with the stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and
the Red Hemring Prospectus (“RHP™) and the Prospectus (“Prospeetus™) intended to be filed with the Registrar of
Lompanies, 8t Delhn (“"HoU'') and thereatter to be hied with the Secunties and Exchange Board of [ndia (the “SERI™)
and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanpes™), as well as in
other decuments in relation to the Offer (the *Offer Documents™).

We hereby authorise vou to deliver this consent letter to SEBI, the Stock Exchanges. the RoC and any other regulatory
authorities as may be required and/or for thie records to be maintained by the BRLM in connection with the Offer; The
following details with respect 1o us may be disclosed in the Offer Documents:

Name: ‘Smart Horizon Capital Advisory Private Limited
(Farmerly kvonen as Shreni Capiial Advisors Private Limited
Address: B/208, Western Edge 11, Kanakia Space, Behind Metro Mall, off Western

Express Highway, Mazathane, Borivali East, Mumbai — 400066,
Maharashtra, India.

Telephone Nomber; (22-28706822
E-munil: directori@shcapl.com
Investor Grievance e-mail: invistorsheapl.com
Website: ' www. sheapl.com
Contact Person: Mr. Parth Shah

SEBI Registration Nuniber: INMDODOI3 183

We enclose 3 copy of our registration certificate reparding our registration with SEB] (Annexure A). We also certify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBT, any other regulatory
authority, court-or tribunal from acting a5 an intermediary in capital market issues.

We further confirm that the above information in relation 1o us is trie, correct. accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enzhle invesiors to make
a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the Company.,
book running lead manager 10 the Offer (“BRLMT) until the date when the Equity Shares that are allotted and
transferred in the Offer, commence trading on the Stock Exchanges, In the absence of any such communication from
us, BRLM and the legal counsel to the Offer, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

Smare Hovizon Caplral Advisors Private Limised

(Formerly knowe a3 Shreal Capital Advizsors Private Limited)

[SEB] Registered Category — | Merchant Banker]

Address : BS0E, Western Edge I, Kanukia Spuce, Bebind Metro Mall, off Western Express Highway,
Magnthone, Rovivali East, Mumbuai < 400066, Mnbarashira, India

CIN: a1 S00MHMIIPTCA 12760 | Tel: +51 22 38706523

Email: director@sheaploom | Website: wwwsheapl.com
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This consent letter, imcluding any annexueres hereto, 18 for information and for inclusion {n part er full) in the Offer
Decuments. and may be relied upon by the Company, BRLM and the legal counsel to the Cffer in relation to the Offer.

We also consent to the inclusion of this leter as & part of “Material Contracts and Documents for Inspection™ in
conneclion with this Offer, which will be available for public for mspection including through online means from date
of the filing of the RHP uniil the Bid/Oifer Closing Date,

All vapitalised terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the
Dffer Documents,

Yours faithfully,

For Smard Horizon Capital Advisory Private Limited
{Farmerhy known as Shreni Capital Advisars Provare Limited

{auet

MName: Ms. Ankita Pawar
Designation; Director
DIN: 10368873

Place: Mumbai

Smart Horizon Capital Advisors Privite Limited

{Formerky known g5 Shreni Capital Advisors Private Limited) \\

[SEB! Registared Category — | Merchant Banker]

Address : B90S, Western Edge IL, Kanakia Sprce, Bebind Metro Alell, off Western Express Highway, ‘\\
Magathane, Borivali East, Mumbai — 400066, Moharashira, India "\,\
CIN: US61G0NHIOIIPTO4 12700 | Tel: +01 22 2BT05822 %
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Annexure A
" 1. | Registration Number: INME00013183
2. | Date of registration / Renewal of registration: September 10, 2024
3. | Date of expiry of registration: y Valid until cancellcd
4. | If applied for renewal, date of application: NA

3 | Any communication from SEBI prohibiting ns from acling as NA
-an underwriter

&, | Any iqquiryﬁnwﬂignﬁi}n heing conducted by SEBI NA

7. | Period up to which registration/renewal fees have been paid | NA

8. | Details of any penally imposed NA
Smart Horiton Capitsl Advisors Private Limited N
{Formerly knowa a5 Shreni Capital Advisors Private Limited) \R
|SEBI Registered Category — | Merchant Banker] \\

Address : B/90E, Western Edae [1, Konakin Space, Bebind Metra Mall, off Western Eupress Highway,
Magathane, Borivall East, Mumbai ~ 400066, Mabarashtra, Indis

CIM; L | MIHICIIPTOS L2760 | Tel: <91 32 28706823

Email; director@shenpl.com | Website: s eheapl som




— — s ——— e T e b = e b



