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DUE DILIGENCE CERTIFICATE

Diate: February 06, 2028

To.

The Regional Drector

Securities and Exchange Board of India
SEBI Bhavan, BK(

Plot Ne.C4-A, 'G' Black

Bandra-Kurla Complex, Bancdra (East),
Mumbai - 4100051, Maharashim, India

Dear Sir,

REF: SUBMISSION OF RED HERRING PROSPECTUS OF MAXVOLT ENERGY INDUSTRIES
LIMITED

Sub: In-principle Approval for Initial Public Offer of Maxvolt Enerey Industries Limited of up to 30.00,000

Equity Shares of Face Valoe Rs. 10/- each on SME Platform of National Stock Exchange of India Limited (NSE
EMERGE)

WE CONFIRM THAT;

I. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION, INCLUDING COMMERCIAT, DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIAL WHILE FINALIZING THE RED HERRING
PROSPECTUS OF THE SUBJECT OFFER;

1. ON THE BASIS OF SUCH EXAMINATION AND DISCUSSIONS WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT VERIFICATION
OF THE STATEMENTS CONCERNING THE OBJECTS OF THE OFFER, PRICE JUSTIFICATION,
CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY THE ISSUER, WE
CONFIRM THAT:

(a) THE RED HERRING PROSPECTUS FILED WITH THE BOARD IS5 IN CONFORMITY WITH
THE DOCUMENTS, MATERIALS AND PAPERS WHICH ARE MATERIAL TO THE OFFER:
NOT SHALL NOT BE SUBMITTED TO SEEI

(b) ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE OFFER AS SPECIFIED BY
THE BOARD, THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY
IN THIS BEHALF HAVE BEEN DULY COMPLIED WITH; AND

(c) THE MATERIAL DISCLOSURES MADE IN THE RED HERRING PROSPECTUS ARE TRUE
AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL-INFORMED DECISION
AS TO THE INVESTMENT IN THE PROPOSED OFFER AND SUCH DISCLOSURES ARE IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES ACT, 2013, THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 AND OTHER APPLICABLE LEGAL
REQUIREMENTS.

3. BESIDES OURSELVES, ALL INTERMEDIARIES NAMED IN THE RED HERRING PROSPECTUS
AREREGISTERED WITH THE BOARD AND THAT TILL DATE, SUCH REGISTRATION IS VALID,
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4. WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFIL THEIR UNDERWRITING COMMITMENTS: COMPLIED

5. WRITTEN CONSENT FROM THE PROMOTERS HAVE BEEN OBTAINED FOR INCLUSION OF
THEIR SPECIFIED SECURITIES AS PART OF PROMOTERS' CONTRIBUTION SURBJECT TO
LOCK-IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF PROMOTERS'
CONTRIBUTION SUBJECT TO LOCK-IN SHALL NOT BE DISPOSED / SOLD / TRANSFERRED BY
THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF FILING THE RED
HERRING PROSPECTUS WITH THE BOARD TILL THE DATE OF COMMENCEMENT OF LOCK-
IN PERIOD AS STATED IN THE RED HERRING PROSPECTUS: COMPLIED

6. ALL APPLICABLE PROVISIONS OF THESE REGULATIONS, WHICH RELATE TO SPECIFIED
SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS' CONTRIBUTION, HAVE
BEEN AND SHALL BE DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES AS TO
COMPLIANCE WITH THE SAID REGULATION(S) HAYVE BEEN MADE IN THE RED HERRING
PROSPECTLS,

7. ALL APPLICABLE PROVISIONS OF THESE REGULATIONS WHICH RELATE TO RECEIPT OF
PROMOTERS' CONTRIBUTION PRIOR TO OPENING OF THE OFFER, SHALL BE COMPLIED
WITH. ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT THE PROMOTERS
CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE OPENING OF THE
OFFER AND THAT THE AUDITORS' CERTIFICATE TO THIS EFFECT SHALL BE DULY
SUBMITTED TO THE BOARD. WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEN
MADE TO ENSURE THAT THE PROMOTERS® CONTRIBUTION SHALL BE KEPT IN AN ESCROW
ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED TO THE
ISSUER ALONG WITH THE PROCEEDS OF THE OFFER. - NOT APPLICARLE

8. NECESSARY ARRANGEMENTS SHALL BE MADE TO ENSURE THAT THE MONIES RECEIVED
PURSUANT TO THE OFFER ARE CREDITED OR TRANSFERRED TO IN A SEFARATE BANK
ACCOUNT AS PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE COMPANIES
ACT, 2013 AND THAT SUCH MONIES SHALL BE RELEASED BY THE SAID BANK ONLY AFTER
PERMISSION IS OBTAINED FROM ALL THE S5TOCK EXCHANGES, AND THAT THE
AGREEMENT ENTERED INTO BETWEEN THE BANKERS TO THE OFFER AND THE ISSUER
SPECIFICALLY CONTAINS THIS CONDITION. - NOTED FOR COMPLIANCE

9. THE EXISTING BUSINESS A5 WELL AS ANY NEW BUSINESS OF THE ISSUER FOR WHICH THE
FUNDS ARE BEING RAISED FALL WITHIN THE *MAIN OBJECTS' IN THE OBRJECT CLAUSE OF
THE MEMORANDUM OF ASSOCIATION OROTHER CHARTER OF THE ISSUER AND THAT THE
ACTIVITIES WHICH HAVE BEEN CARRIED OUT SINCE INCORPORATION ARE VALID IN
TERMS OF THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION. -COMPLIED

10, FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE RED HERRING PROSPECTUS:

(a) AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TIME, THERE SHALL BE
ONLY ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSUER, AND

(b} AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY WITH ALL DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARID.

11. WE SHALL COMPLY WITH THE REGULATIONS PERTAINING TO ADVERTISEMENTS IN
TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, - NOTED FOR COMPLIANCE.
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12. IF APFLICABLE, THE ENTITY 1S ELIGIBLE TO LIST ON INNOVATORS GROWTH PLATFORM
IN TERMS OF THE PROVISIONS OF CHAPTER X OF THESE REGULATIONS. - NOT
APPLICABLE

WE ENCLOSE A NOTE EXPLAINING THE PROCESS OF DUE DILIGENCE THAT HAS BEEN
EXERCISED BY US INCLUDING IN RELATION TO THE BUSINESS OF THE ISSUER, THE RISKS IN
RELATION TO THE BUSINESS, EXPERIENCE OF THE PROMOTERS AND THAT THE RELATED
PARTY TRANSACTIONS ENTERED INTO FOR THE PERIOD DISCLOSED IN THE RED HERRING
PROSPECTUS HAVE BEEN ENTERED INTO BY THE ISSUER IN ACCORDANCE WITH APPLICABLE
LAWSE,

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THESE REGULATIONS, CONTAINING DETAILS SUCH AS THE
REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE NUMBER OF THE RED
HERRING PROSPECTUS WHERE THE REGULATION HAS BEEN COMPLIED WITH AND OUR
COMMENTS, IF ANY.

ADDITIONAL C

NFIRMATION AS PER FORM G OF SEB] ICDR REGULATIONS

WE CONFIRM THAT:

1. NONE OF THE INTERMEDIARIES NAMED IN THE RED HERRING PROSPECTUS ARE
DEBARRED FROM FUNCTIONING BY ANY REGULATORY AUTHORITY.

2, THE ABRIDGED PROSPECTUS CONTAINS ALL DISCLOSURES AS SPECIFIED IN THESE
REGULATIONS. - NOTED FOR COMPLIANCE

3. ALL MATERIAL DISCLOSURES IN RESPECT OF THE ISSUER HAVE BEEN MADE IN THE RED
HERRING PROSPECTUS AND THAT ANY MATERIAL DEVELOPMENT IN THE ISSUER OR
RELATING TO THE OFFER UF TO THE COMMENCEMENT OF LISTING AND TRADING OF THE
SPECIFIED SECURITIES OFFERED THROUGH THIS OFFER SHALL BE INFORMED THROUGH
PUBLIC NOTICES/ADVERTISEMENTS IN ALL THOSE NEWSPAPERS IN WHICH PRE-OFFER
ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE OFFER HAVE
BEEN GIVEN. — NOTED FOR COMPLIANCE

4. AGREEMENTS HAVE BEEN ENTERED INTO WITH THE DEPOSITORIES FOR
DEMATERIALIZATION OF THE SPECIFIED SECURITIES OF THE ISSUER. - COMPLIED

5. THE UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER REQUIREMENTS OF
BREGULATION 261 AND 262 OF THESE REGULATIONS HAVE BEEN MADE. - NOTED FOR
COMPLIANCE

6. THE ISSUER HAS REDRESSED AT LEAST NINETY FIVE PERCENT OF THE COMPLAINTS
RECEIVED FROM THE INVESTORS TILL THE END OF THE QUARTER IMMEDIATELY
PRECEDING THE MONTH OF THE FILING OF THE RED HERRING PROSPECTUS WITH THE
REGISTRAR OF COMPANIES OR WITH THE SME EXCHANGE.: NOTED FOR COMPLIANCE
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Thanking You,
Yours faithfully,

For Smart Horizon Capital Advisors Pyt Litd
(Formerly known as Shreni Capital Advisors Private Limited)
T P

Ms. Ankita Pawar
Designation: Director
DIMN: 10368875
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NOTE ON THE PROCESS OF DUE DILIGENCE OF MAXVOLT ENERGY INDUSTRIES
LIMITED

We have been appointed as the Book Running Lead Manager for the proposed Initial Public Offer of Maxvolt Energy
Industries Limited (the “Company™ or the “Issuer™). As mandated under the SEBI {ICDR) Regulations, 2018, we
herewith submit a brief note on the diligence process adopted by us:

Current business background. about the Operational Structure and the Business Strategy:

We had visited the registered office and corpomte office of the Issuer Company situated at F-108, Plot No. | F/F
United Plaza, Community Cenire, Karkardooma, East Delhi, New Delhi-110092, India and E- 82, Industrial Area,
Bulandshar Road, Ghaziabad, Uttar Pradesh-201009, India repectively.

We have inspected the Office Infrastructure, systems and procedures ete. w.r.t. the Company’s husiness. We aleo have
examined various documents including those relgting to litipations, approvals, e, and other Material documents in
connection with the finalization of the Red Herring Prospectus pertaining to the said offer.

I. We have had discussions with the Board of Directors, Promotérs, KMP's (“Management”) including the support
stalf regarding the business operations and rvelated activities of the Company and gone through other documents
{ websites in order to further understand the actual procedures of business.

We have disclosad the relevant details in the Section titled “Our Business™ in Red Herring Prospectus as explained 1o
us by the Management of the Company,

Risk Factors:

We have studied the factors related 1o Company operations. While risks are an inherent part of any business. we have
put forth the risk associated with the Company and its business operations. We believe this with reasonable certainty
that almost all material risks (which we are aware of and have been made aware of and have discovered during our
due diligence process) have been disclosed in the Red Herring Prospectus under the head “Risk Facters™. We have
further bifurcated the Risks into Risks pertaining to the Internal Risk Factors of the Company and External Risk
Factors.

Promoters’ Background
1. Mr. Bhuvneshwar Pal Singh, Mr. Vishal Gupta and Mr. Sachin Gupta are the Promoters of the Company.

2. The Company has appointed Asha Agarwal & Associates, as Legal Advisors to the Offer to perform the Due
Diligenee in all Legal and Statutory aspects of the Company as well as its Promaters, Promoters” Group, promoler
group entities and directors. Detailed Legal Due Diligence Reports/Certificate on the legal matters pertaining to
the said persons.-and entities has been obtained from them. We had discussion with Legal Advisors on these
matters along with Management of the Company and accordingly disclosures have been made the Red Herring
Frospectus.

Company History and Track Records and ete.:

I.  Wehave interacted with the Statutory Auditors M/s. AT K & Associates and Peer review Auditor of the Company
M/s. Mundra & Co., Chartered Accountants respectively about the aspects of Finance and aspects relating to the
Restated Financial Statements of the Company for the Financial Year ended March 31, 2024, March 31, 2023
and March 31, 2022 and for the period ended on September 30, 2024 respectively,
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We have had elaborate discussions with the Legal Advisors to the Offer with respect to the legal matters and
statiutory aspects pertaining to the Company, Promoters, Promoter Group, Group Companies, Directors and the
Orffer.

We examined the MOA and AOA of the Company. relevant Board and Shareholder Resolutions of the Company
and confirmed that the [ssuer Company is eligible to offer their shares to public through the 1PO.

Since Company is going public, the Company has taken necessary steps to comply with the Carporate Governance
norms as per the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
although the corporate governance is not applicable to the Company but the Company has broad based its Board
with experienced and qualified Independent Directors and also formed the Audit and other required commitless
with the directors of the Company as per the Companies Act. 2013,

We relied upon the cenificates provided by the Birectors, Promoters, Promoters Group, KMPs of the Company
for certain disclosures made in Red Herring Prospectus for respective entities/persons.

Related Party Transactions:

Ag certified by the management of the Company, the related parly transactions entered into for the period disciosad
it the Red Herring Prospectus have been entered into by the Issuer in accordance with applicable laws,

Further, we have cross checked all the material details as disclosed in Red Herring Prospectus and ensured that the
same are in compliance with the SEBI (ICDR) Regulations, 2018 and any amendments made to the same thereof.

Yours faithfully,

For Smart Horizon Capital Advisors Private Limited

(Farmerly Known as Shreni Cgpusg

svisors Frivate Limited)

‘qr

Ms. Ankita Pawar
Designation: Director
DIN: 10368873
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Checklist Confirming regulation wise complinnce with the Applicable provisions of the Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements), 2018 for Red Herring | Annexure 111
Prospectus of Maxvolt Energy Industries Limited date February 06, 2025,

Page

I Not Number in
Compli ) Red Herring
Reg. | Sub Particulars ed with Applicab Prospectus Comments
No. | Reg ; le

(Yes/ (SNA® WEre

No) ) complied
with

PART I: ELIGIBILITY REQUIREMENTS

228 Emiies not efipible to maks an initial public issoe

An psseer shell not be ehgible to make an initial
public offer:

il the issuer. any of its promaoters, promoter group or
(a) directors or selling shoreholders are deburred from Yes -
aceessing (he capitel market by the Board;

L
=
L

il any of the promoters or directors of the issuer jsa - 305 =
promater or director of any other company which is V.
debarred from accessing the capital market by the =
Board;

by

(@) if the issuer or any of its promoters or directors is @ ¥ - 303 -
[wilfiul defaulior or a frandulent borrower], =

() il amy of s promoters or directors i a fugitive i - Ellh] -
economic offendes. =

i) Eligibiline requirements for an iniial public offer = -

An issuer shall be eligible 10 micke an initial public WA -
(1 affer only if its: post-issue paideup capital is less
than or equal 1o fen crore nupees.

An issuer, whose post issuc face value capitl s -
more than ten erore rupees and upto twenty-five Yes Cover Page; -
cTore Tupess, may alse issue specified seowritics in 303
accordance with prowisions of this Chapter.,
An istuer may make an initsl public offér, iF it Yes - 303 -
satisfies track record andfor wiher  eligibility
conditiens af the SME Exchange(s) on which the
specified securities are propossd tn be listed.
Provided that In case of an issper which had been o
partnership firm or a limited liakility: partnership,
the track reeord of operating profit of the
partnership firm or the limited Hability parmerchip
shafl be comsidersd only if the financial statemenis
ol the partnership business for the period during
which the issoer was 2 partnership lirm or a limited
liability partnership, conform to and are revised in
the formal prescribed for companics under ihe
Companies Act. 2013 and also comply with the
following:

a) adequate  disclosures  are made i the
fingncial stolements &y reguired to bo made by the
issuer as per Schedule W of the Companies Act,
2013;

b) the financial statements are duly certificd by
auditors, wha have subjected themselves m the peer
eview process of the Institute of Charerad
Accountants af [ndia (ICAI) and hold a valld
gertificate issued by the Peer Review Board® af the

(2
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Checklist Confirming regulation wise complinnce with the Applicable provisions of the Securitics and
Exchange Bourd of India (Issue of Capital and Disclosure Requirements), 2018 for RKed Herring | Annexore L1
Prospectus of Maxvolt Energy Industries Limited date February 06, 2025,

Page
If Not Number in
Compli | : licap | Red Herring
Particulars ed with m:e Prospectus Comments
{Yes/ (NA™ were
Mo Sl complied
with

Reg. | Sub
No. | Reg

ICAL staring that: () the dccounts and the
disclosures made are in sccordance with the
provisions of Schedule 1M of the Companics Act,
2013: (7] the accounting standards preseribed under
the Companies Act, 2013 have been followed: {iii)
the financial statements present & true and fair vigw
of the firm*s gcoounts ;

Provided further that in caze of an issuer formed oul
of merger or a division of an existing company. the
track record of the resulting issuer shall he
considered only i the rtequircments regarding
financinl stalements s specified above in the first
proviso gre complied with,

230 General conditions w

| An issuer making an initial public offer shall ensure
thut: Yes . Cover Page,
{ah it has made an applleation W one or morg 0
SME exchanges for listing of its specified seeurities
on such SME exchange(s) and has chosen one of
them o the desdmmated stock exchange. in terms of
Schedule XIX:

{b) it has entered Into en agreement with a
depository for dematerialisation of its specified Wi S04
securitics already issoed and proposod to be issued:

(T} (e) all fts existing partly paid-up equity shares have Yes 304
either been fully paid-up or forfeited:

(d}) all specified seeurities held by the promoters sre Yes 3o
inn the dematerialised fomm;

(¢} it has made firm arangements of finence
through verifiable means towards seventy-five per Mo 303
cent. of the stated means of finunce for the project
proposed to be funded from the issue procesds,
excluding the amount to be raived throurh the
proposed  public. offer or  through  existing
identifiable inernn! necruals,

The amount for general corporale pumosss, s
mentioned in objects of the issie in the draft offer Moted for
2 document and the offer document shull not excesd Yes - o5 Compliznee
twenty five per cent. of the amount being raised by
the issuer,

PART II: IS5UE OF CONVERTIBLE DEBT INSTRUMENTS AND
WARRANTS

231 | | An issner shall be eligible to make an initial public 2
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Chechlist Confirming regulation wise compliance with the Applicable provisions of the Secerities and
Exchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for Red Herring

Annexure |11

Prospeetus of Maxvolt Energy Industries Limited date February 06, 2025,

Reg.
No,

Sub
Reg

Particulars

Ir
Compli
ed with

(Yes/
MNoj

Not
Applicab
le
(“NA)

Page
Number in
Red Herring
Prospectus
Were
complied
with

Comments

affer of converdible debt instruments even without
miaking a prier public issue of i equfty shares and
Tisting therenf;

Provided that an issuer shall not be eligible iF il is in
defaull of payment of interest or repaviment of
principal amount in respact of debt instrumenis
issued by it to the public, if any, for a period of
more than six months.

232

A,leitiﬂ;;;ljmlja.l-l.lirﬂn:nlﬁ for issue of convemible
debt insiruments

{1}

In addition to other requirements lud down in these
regulations, an issuer making an initial public offer
of convertibie debl instruments shall also comply
with the following conditions:

fa) it has obtaimed credit rating: from at lesst one
credit rating agency;

(b} it hias appainted at leastone debenture trisiess in
accordance with the provisions of the Companics
Act, 7013 and the Secorities and Exchange Board of
India (Debenture Trustees) Regolations, 1993;

[} it shall creste 8 debenture redeption resesve in
aceordance with the provisions of the Companies
Act. 2013 and the rules made thereunder;

d) if the issuer proposes to create a charge or
security on s assels b respect of secured
eomvertible debt instruments; it shall ensure that:

i) such pssels we sufficient to discharge the
principal amount &t all times:

i) such asseis are free (fom any encumbrince:

i) where gecurity is-already created on such assels
in favour of any existing lender or securily trusice
of the issus of converiible debi insiruments ls
proposed 1o be secured by creation of seeurdty on a
leasehold land, the consemt of such lender or
seeurily trusiee or lessor for & second or pari passu
charpe has been obtained and submitted 1o the
debenture trustes before the opening of the issue;

iv) the security or assel cover shall be arrived at
after reduction of the labilitiss having & first or
prior charge, in case the comverlible debt
instruments are secured by & second or subsequent
chirge

NA

2

The issucr  shall
instruments as stipuloted in the offer document.

redeem  the convertible del'-t‘

WA

233

Conversion  af  optionally  convertible  deb

instruments it equily shane capital
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Checklist Confirming regulation wise compliance with the Applicable provisions of the Securities and
Exchange Board of Indix (Tssue of Capital and Disclosure Requirements), 2018 for Red Herring | Annexure I11
| Prospectus of Maxvolt Energy Industries Limited date February 06, 2025,
. Page
if Not Number in
Compli ; Red Herring
b 2
];:]g‘ i“:ﬁ Particulars ed with ""pﬂtm"h Prospectus Comments
! (Yes/ (“NA™) were
No) complicd
~ with

The issuer shall mol convert s optiooally
convertible debl instruments Into equily shures
unless the holders of such comvertible debt
o matruments have sent their positive consent to the 4 NA .

izsuer and non-receipt of reply to any notice sent by -
the issuer for this purpose shall not be construed as
consenl for eonversion of any convertthle debt
instruments.

73] Where the value of the convenible portion of any
listed convertible debl mstruments issued by a
ssuer exceeds ffly lakh rupees and the Esuer has
not determined the comversion price of such
convertible debt instriments at the time of making
the issue; the holders of such comvertble delt
instruments shull be given the option of not
eomverting the convertible portion inlo  equily
shures: - NA - -
Provided that where the upper limit on the price of |
such convartible debt instruments and justification
thereon is determined and disclosed 1o the invesuors
at the time of making the issus, it shall not be
necessary o give such option to the holders of the
convertible debt instruments for converting the
convertible portion into équity shard capitml within
the said upper limit

(3} Where an option is 1 be given 1o the holders aof the
convertible debl instruments in forms of sub-
regulation (2) aid if one or more ol such holders do
nirl exercise the option to convert the instroments
mnto equity share capital bt a price defermined in the
generzl mesting of the sharehalders, the issuer shall
medeem that part of the instruments within one
momnth from the last dare by which option is 10 be
exercised, ot o price which shall rot be less than itc
face vahe,

) | The provision af sub-regulation (1) shall not spply
il such redemption i3 in terms of tho disclosures - HA = -
made in the offer document.

234 Issue of convertible debt instruments for financing - NA - .

An issuer shall noi  dssue  convertible debt
instruments for financing or for providing loans 1o
or for scquiring shares of any person whe 35 part of
the promoter group or group companics; NA
Provided that an issuer shell be eligible to Bsue
fully senvertible debt instruments for these purposes
if the period of conversion of such debt Instruments
ig less than eiphleen months from the date of issue

Smarf Horizon Capital Advisars Private Limited

(Formerly known as Shreni Capital Advisors Private Limlted)
(SEE! Registered Categary — | Merchant Banker}

Adddress - BAE, Westers Edge I Kanakia Space, Bebind Metro Mall, off Western Express Highway,
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CIN: DO6100AMH2023PTOAI2760 | Tel: —01 12 28705822
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of such dabt nstruments,

235 Iszue of warranis

An issuer shall be eligible to issue warrants in-an
initial public affer subject to the followng:

a) the teoure of such warrenis: shall not exceed
gighteen months from their date of &llotment in the
initial public afler;

B) A specified security may have onz or more
warrunls atteched (o it;

¢} the price or formula for determination of exercise
price of the warsanis shall be determined upfront
amd disclosed in the offer document and wl Teast
twenty-five per cent. of the consideration - amount
based on the excrcise price shall also be received
upfront:

Pravided that in case the exercise price of warranis
is based on a formula twent-five per cemt,
consideration smount based on the cap price of the
price band determined for the linked equity sharcs
or comvertible securities shall be received upfrone;
d} in case the warrant holder docs nol exercise the
oplion 1o ke equity shares dgainst ony of the
warranis held by the wamam holder, within thres
monthe from the date of payvment of consideration.
such consideration made in respect of such warrants
| shall be forfeited by the fssuer.

PART [[l; PROMOTERS" CONTRIBUTION

236 Minimum Promaters’ Contribution
The promoters of the issuer shall hold at least Yes B2 Compiled
twenty per cent. of the post-issue capital;

Provided that in case the posi-issue shareholding of
the promaters is less than twenty per cent,
alternative invesument funds or foreign venture
capitel invéstors or scheduled commercial banke or
public financial institutions or insurence companies
repistered  with  Insurance  Regulstory  and
(1) Development Authority of India may contribute o
meet the shomfall in minimum  contribution as
specified for the promoters, subject to & maximem
of ten per cent. of the post-dssue capital without
being identified a5 promoter(s);

Provided further that the requirement of minimum
promaoders’ contribution shall not apply in case an
issuer does not have anv identifinble promaoter.

The minmum promoters’ contribution shall be us .
follows:

_4) The promoters shall contribute lwenty per cenl

{2)

Smart Herlron Capital Advisors Private Limited

(Formerdy known as Shreai Capital Advisors Private Limited)
(5EBI Registerad Category — | Merchant Banker)

Address : BSUS, Weitern Edge [1, Konnkis Space. Bebind Metro Mall, off Western Express Highway,
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CIN: Use 190MHM2IPTCA 12760 | Tel: <01 29 287080220
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Compli Red Herring
I;“g‘ Skl Particulars e wsh Applicab Prospectus Comments
o. | Reg ; le
{'l' eaf SNAY WENE
Na) (*NAT) complied
with
s stipulated suberegpulation (1), as the case may be, Yes NA L00-102 Compiled
either by way ol equity shares or By way of
suhscription fo the converiible securities:
Provided that if the price of the equity shares
allomed  pursuant to  conversion i not  pre-
determined and not disclosed in the offer document,
the promoters shall contribule only by way of
subseription 1o the convertible scourities belug
issued in the public offer and shall undertake in
wriling 10 subscribe to the equity shares parsyant to
conversion of such securities.
b} in case of any issue of convertible securities
which are convertible or exchangesble on different MA
dates and if the promoters” contribution is by way of

equity shores {conversion price  being  pre-
determined), such contribution shall not be at 4

This is not an

price lower tian the welghted average price of the isse af

equity share capital arising out of conversion of Convertibie

such securities. sacuriries

¢} subject 1w the pravisions of clanse (a) and (b)

above, in case of an infdal public offer of

comveriible debt instruments without a prior public

issue of equity shares; the prometers sha!l bring ina M

contribution of at least twenty per cenl of the

project cost in the foem of equity shares, subject to

eontributing a1 least twenty per cent, of the isue

size from its own funds in the form of equity shares: This is nat an
Provided that if the projest is o be isstic of

implomented in stages; the promoters” contribution Convertible

shall be with respect o total equity participation tll securities

the respective stage vis-d-vis the debt raited or
proposed o be maived through the public offer.

di The promoters shall satisfv the regquirements of
this regulation at least one day prior to the date of
opening of the jssue,

&) In case the promaters have to sibscribe to
equity -shares or comverlible securities wwards
mimmum promoters’ contribution, the amount af
promoters” contribution shall ke Kepl in an escrow MA NA
aceount with a scheduled commerzial bank, which
shall be released w the Issuer along with the releass
of the issue proceeds:

Provided that where the prometers” contribution has
already been brousht in and utilised, the issuer shall

Smart Horlzon Capital Advisors Private Limited

(Fermerly known a3 Shreai Caphial Advisors Private Linlted)
[SEBE Repistered Category — | Merchant Bankar]

Address : B8, Western Edze 11, Kanalia Space, Bebing Metrs Mall, off Western Express Highway,
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omp ed Herring
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(Yes/ (*NA™) WEre
Mo} complicd
with

such funds i the offer document

Securities incligible for minimum promaters’
contriburion

For the compuiation of minimom  promoters®
contribution, the follewing specified securities shall
nit be eligible:

a} specified securities acquired during the Yes 101
preceding three vears, if they are;

{1} acguined for consideration ather than cash and
revaloation of assers ar capitalization of intangible |
et iy invalvid tnoench transaction: or

(i) resulting from a bonus issue by ulilisstion of
revilustion reserves or unrealised profits of the
issuer or from bonus issue mowingt cquity ghares
which are ineligible for minimum proovoters”
contribution;

(b} specificd sccuritics acquired by the promoters:
and alternative mvestment funds or foreign veniune
capital investors or scheduled commereial hanks or
public financial institutions or insurance companies
registered  with  Insurance  Regulatory  and
Development Authority of Indiz, during  the
preceding ane year at o price lower than the price o
which specified sccurities are being offered to the
public in the initial public offe:

Privided that nothing contained i this elause shall

apply:

(1}

(i) [if the promoters and ollersmlive fnvesdment
funds or [oreign venture cepital investors or
scheduled commercial banks or public financial
institutions: or insurance companies registered with
Insurance Regulotory and Development Authority
of India] as applicable, pay ta the {ssuer the
diference between the price at which the specifizd
securities are offered in the initlal public offer and
the price at which the specificd securities had been
aequired

(i1} if such specified securities wre acquired fn ferms
of the scheme under sections 230 w 234 of the
Comipanies Act, 2013, as approved by a High Court
or a tribunal. as applicable, by the promoters in ligu
of business and invested capital that had been in
existence for-a period of more than one year prior 1o
such spproval:

Smart Horizon Caplial Advlsors Private Limited

(Formerly kiown is Shreal Capital Advisors Private Limited)
(SEBI Registered Category— | Merchant Banker]

Address : BI90E, Western Edge [1, Kanakie Space, Bebind Metro Mall, off Western Express Highway,
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Applicab
le
(“NA")

Page
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Red Herring
Prospectus
Were
comicd
with

Comments

(iif) to an inittal public offer by a povermnment
company, stautory anthority or corporation of any
special purpose vehicle sl up by any of lhem,
which is éngaped in the infrastructure sector

() specified securities alloned to the promoters and
alternative nvestment finds during the preceding
one vear @ o price less thun the issee price, against
Tunds brought in by them during that period. in ease
of an issuer formed by comversion of one or more
parinership firms or limited liability pannerships.
where the permers of the erstwhile parimership firms
ar lintited liability partnerships are the promoters of
the issuer and there is no change o the
management:

Provided that specified secutities. alloted 1o the
promaoters deninst the capilal existing in such firms
for a period of more than one year oa & conlinuous
basis, shall b eligible;

{d)  specified securities pledged with any creditor,

Yes

1o

1l

(2)

Specified securities referred to in clavses (o) and (e)
af suberegulation (1) shall be eligible for the
computation of prometers” contribution, it such
securities are soquired pursuant tooa scheme which
hiae besn approved under the Companies Act. 2013
ar any previous company law.

NA

Thisre #re nio
acquisition
ey the
scheme.

PART

Iv:

LOCK-IN AND RESTRICTIONS O

TRANSFERRABILITY

238

Lock<in of specificd securiics held by the
promoters

The speeified securities held by the promoters shall
not be trangferable (hereinafler referred to-as “lock-
in' ) for the periods as stipulated hereunder:

{a)

minimem  promoters”  contribution  including
contribution mnde by allernative investment funds
or foreign venfure capital investors or scheduled
commercial banks or pubilic finaneial msttifions or
insurance companies registered with Insurance
Regulatory and Development Authority of Tndiz, as
applicable, shall be locked-in for o period of thres
vears  from  the date of commencement of
commercial production or date of allotment in the
fnitial public offer, whichever is fater;

Yes

[00-101

Complicd

| ®

promolers”  holding  in excess of minimum

141

Smart Herlron Caplial Advisars Private Limited
(Formerty kinown a3 Shreni Capilal Advisors Private Limlted)
{SEBI Reglstered Category - | Merchant Bankar}
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(Yes! ANAY were
Nao) LR complied
with |

promoters’ contribution shall be locked-in for g Cnmpliﬁnﬂt

pariod of one vear from the date af allotment in the

initial public offer
239 Lock-in of specified securlties beld by persons other

than the promoiers

The entire pro-issue capital held by persons other

than the promoters shall be locked-in for a period of

one year from the date of allotment in the initial v Mated for

pubilicaffer: - . 10l Comphisiics

Provided that nothing contained m this regulation

shall upply w:

equity shares allotied © emplovees, whether
currently an employes or ool under &n emploves
stock option or emploves stock purchase scheme of
{a) tha issuer prior to the initial public offér, if the - WA
isstrer his made full disclosures with respect 1o sueh
omions or scheme in accordance with Part A of
Schedule VI

equity shares held by an emplover stock option trust
ar transferred 1o the employees by an emplovee
glock optisn st pursuant 1o exercise of opuons by
the emplovees, whether currently employecs or nol,
in accordance with the employee stock option plan
(b} or emploves stock purchase schemi, - A - -
Provided that the equity shares -allotted to the
emplevees shall be subject to the provisions of lock-
m as specified under the Securitics and Exchange
Board of India (Share Based Employee Benefiis)
Repulations, 20014,

cquity shares held by a venture capital fund: or
aliernative  mvestment fimd of caregory | or
Category 11 ora foreipn venture capital investor;

() Provided that such equity shares shall be locked in - NA - -
for & pericd of ap lesist ane vear from the date of
purchase by the venture eapilal fund or aliemative
investmenl fund or forcign venture capital investor,

Lock-in of specified securities leat 1o stabilising

“H agent under the green shoe aplion

The lock-in provizions shall not apply with respect
1o the specified securities lent to stabilising agent
for the purposs of green shoe ophion, during the
period starting from the date of lending of such
specified seourities and ending on the date on which
they are relurned (o the bender in terms of sub-
regulation (5) or (6) of regulation 279;

Provided that the specified securitics shall be

Smart Horizon Capital Advisors Private Limited

{Formerly known as Shreni Czpital Advisors Private Limited)
{5EBI Registered Category - | Merchant Banker)

Adilress : B008, Western Edge IT, Kanakia Space. Belilnd Metrs Mall, off Western Express Highway,
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Email: directorgmshenpl.com | Website: wowsheapt com
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lncked-in for the remaining period from the date o
which (hey are returned to the lender.

241

Lnseription or recording of non-transferbilin

The certificates of specificd sccuritics which are
subject 1o lock-in shall contain the inscription “non-
transferable” and specilfv the lock-in period and in
case such specified securities are dematerinlised, the
issuer shall ensure that the lock-in is recorded by the
depositary.

Yes

10z

Moted for
Compliance

247

Pledge of locked-in specified securities

Specified securities held by the promoters and
locked-in may be pledped as a collaeral securiny for
g loan granted by o scheduled commerciial bank or o
public financial institotion or & svsiemically
impornt  non-banking finsnce company o a
housing finance company, subject fo the following:

[l

i the specified: securities are locked-in in terms of
clause (8) of repulation 238, the loan has heen
pranted 1o the issuer company or {ts subsidian [as)
for the purpose of financing one or more of the
objects of the issue and pledge of specified
securrhies 1% one of the terms of sanction of the loan:

ih)

il the specified securitics are locked-in in terms of
clavse (b) of cegulmtion 238 and the pledes of
specified securities is one of the terms of sanction of
the loan.

Provided that such lock-in shall continue pursuant
the ‘invocation of the pledpe bnd such transferse
shall not be eligible to tronsfer the specified
sgeyrities till the locksin period stipulated in these
regulations has expired.

Yes

101-1m2

Moted for
Complisnce

243

_ Transferabiiity of locked-in specified securities

Subject to the provisions of Securities and Exchange
Board of India (Substantial Acguisition of shares
and Takeovers) Begulatons, 2011, the specified
securities held by the promoters and locked-in as
per regulation 238 may be trunsferred (o another
promoler ot sny person of the promoter group or @
new promoter or A peérson I control of the issuer
and the specified securities: held by persons other
than the promoters and locked-in us per regulation
230 may be transferred w0 any other person
{inzluding prometer or promaoter growp) holding the
spacified securities which are locked-in along with
he securities proposed 1o be transterred!

Provided that the lock-in on such  spegified
securities shall gontinge for the mmaining period

Yes

{17

Smart Horizen Capital Advisors Private Limited
{(Formerly knovwn as Shrenl Capital Advisors Privaie Limited)
[SEBI Registered Category — | Merchant Barker]

Adudress ; B/9GE, Western Edge 11, Kamulda Space, Behind Metro Mall, off Western Express Highway,
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Noted for
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Comments

with the transferer and such transferee shall not be
elipible 1o transfer them Gl the lock-in period
stipulated in these regulations hasexpired.

" PART V: APPOINTMENT OF LEAD MANAGERS, OTHER INTERMEDIARIES AND COMPLIANCE OFFICER

244 {1

The issuer shall appoint oue or more merchani
bunkers, which are registered with the Board, as
lead manggen{s) to the issue.

Yes

Ta

{2}

Where the issue is monaged by more then one Tead
manager. the rghts, oblipations and responsibilitics,
refating inter alia to disclosures. allotmont r&fimd
and underwriting obligations, if anv, of each lead
managzr shall be predetermined and disclosed in the
draft offer document ond the offer document os
specifed m Schedule |

NA

Smart  Harizon
Copiial Advisars
Private Limited
(formerly
known as Shreni
Capital Advisors
Private: Limited)
is:the sole Book
Runming  Lead
Mangger 1o this
Issue,

i3

Ad least ane |ead manager to the issue shall not be
an associste (88 defimed under the Securities and
Exchange Board of India (Merchant Bankers)
Regulations, 1992) of the issuer and (T any of the
lead manager is an asspciate of the izswer, it shall
disglose tself 85 an: associate of the issuer and its

Yes

{4)

role shall be limited to marketing of the fssue,

The issuer shall, in consulistion with the lead
muEnager(s), appoint other intermediaries which are
registered with the Boord afier the lead mannger(s)
have independently assessed the capability of ather
intermediaries 1o carry oul their obligitions,

Yes

T4-R2

(3]

The isswer shall enter inte an agreement with the
lead manuger{s) in the format specificd in Schadule
Il -and enter into agreements with other
intarmedinries as Tequired under the respective
regulations  applicable to  the imermediasy
concermed:

Provided that such agreements may include sech
other clanses as the fsseer and the intermediary may
dueem At withiot diminishing or limiting in any way
the liabilities-and obligations of the lead manugens),
other intermedisries and the jssuer under the Act,
the Companies Act, 2013, the Securities Contrucls
{Repulation) Act 1956, the Depositories Act, 1996
and the rules and regulations wade thereunder or
any - statutory modification oF stahilory énectment
thereof:

Provided further that in case of ASBA process, the

Yes

384

Smart Horizon Capital Advisors Private Limited
(Formerly knmown as Shrend Capital Advisors Private Limited)
(58I Registered Category = | Merchant Banker)
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Reg. " Particulars ed with Arp Prospectus Commients
No. | Reg ! le

(Yes/ (“NA") were

Na) complied
with

issuer shall ke mgﬁisam: of the deemed
agreement of the Issuer with self’ certified syndicae
branks.

(&) The =suer shall, in case of an issue made through
the book building process, appaint  syndicate
member(s) and m the case of mnv other lssue, Yes - 77 -
appoinl bankers: 1o issue: &t centres specified in
Schedule XIL

7 The issuer shell appoint & registrar 1o the lssue,
registered with the Board. which has conmectivity
witheall the depasitories:

Provided that if issuer itself'is & registrar, it shall not
appoint itsell as repisinar 1o the isue:

Provided further that the lead manager shall not act
as & registrar i the issue in which it 15 alse handling
the post-issue regponsibilitizs.

() The ssuer shall appoint & compliance officer who
shall be responsible for monitoring the compliance
of the securibies laws and for redressal of invesiors”
| OTICVENCES

Yes - 75 -

PART VI DISCLOSURES IN AND FILING OF OFFER
DOCUMENTS

Disclosures in the drafl offer document and offer

245
document

The offer document shall contain all mustersal
disclosures which are wmie and adequite so 25 1o
cnable the applicants @ take an  informed
mvestment decision. |

Refer

{1} Yex - complete offer

{2) Without prejodice w0 the generaliy of sub-
regulation (1) the offer document shall contain:
a) Dhisclosures specified in the Companies Act, Refer
2013; and Yes - eamplate offer
b}  Disclosures specified in Part A of Schedule document
VL

3 The lead mansgers) shall exersise due diligence
and satisfy themselves about all aspects of the issue
incheding the veraciny and sdequacy of diselosure in
the drift offer document and the offer document.

Refer
Yes . complete offor
doclment

{4 The lead manager(s) shall call upon the issues, its
promoters and s directors or in case of an offer for
sile, also the selling shareholders, to fulfil their
ohligations as disclosed by them in the draft alfer
document or offer document, a5 the case may be,
and a5 required n ferms of these resulations.

(5 The lead manzper(s) shall ensure  that  the
| information contained {n the offer document and the

Smart Horlron Capital Advisory Private Limited

(Formerdy known as Shreni Capital Advisors Private Limited)
[SEBI Regtatered Catepary — | Merchant Banker]

Address - B/90R, Western Edge [1, Kanalda Space, Behind Metre Mall, off Western Express Highway,
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CIv: US619MWHIIIPTCA12TE0 | Tel: +21 22 2RT06RIZ
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Prospectus Comments
were
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with

I
Compli Nul.
Reg. | Sub Particulars sdwith | PRPDEAD
s Reg (Yes e
No) ("NAT)

particulars as per sudited financial statements in the
offer document are not more than six months old
Trom the issus opening date.

i | [ Filing of the offer document
(13 The issver shall file a copy of the offer document
with the Board through the lesd manaper(s)
immediately vpen filing of the offer docoment with
the Registrar of Companies:

ez - 79 Complied

(2 The Board shall not {ssue any observation on the
onffer document

33 The lead manager(s) shall submit o due-dilipence
certifieane us per Form A of Schedule V' oincluding
additional confirmstions as provided in Form G of Yes - 308 Complied
Schedule V along with the offer document o the
Board.

(4) The offer document shall be displaved from the daie
of filing in ferms of sub-repulation (1) on the
websites of the Bourd. the lead managen(s) and the
SME exchange(s),

Yas - = Lomphed

(5) The offer documents shall also be furmnishad to the
Board i a sofl copy.

e E - Complied

47 Offer-document to be mude @vailablé wpublic

(1 The issuer and the lead masagerns) shill ensune that Complicd
the offer documents are hosted on the websites as
required under these regulations and its contents are Yes . =
the same as the versions as filed with the Registrar
| of Companics, Board and the SME exchange(s).

{2} The leed manager(s) and the SME exchange(s) shall Complicd
provide copies of the offer document (o the public
s and when requested and msy charge a reasomabile
sum for providine a copy of the same.

PART VI - PRICING

244, Face value of equity shares

The disclosure about the fece value of equity shares
sholl be made in the drafi offer document, offer
document, advertisements and applicetion forms, Yes - 34 Complied
gling with the price bamd or the issue price in
identical font size.

249, Pricing

in The issuer mav determing the price of equity shares,
nd in case of econvertible securities. the coupon rate
and the conversion price, in consultation with the Yes = 314 -
lead managerts] or through the book building
process. 65 the case miav be.

(2) The issuer shatl undenake the book bullding process

in the manner speeified in Schedule X111 i

329-330

Smart Horiron Capital Adviiers Private Limited

(Formerly known as Shreni Capital Advisers Private Limioed)
[5£B1 Reglstered Category — | Merchant Banker)

Address : Br908, Western Edge [1, Kannlda Space, Behind Metro Mall, off Western Express Highway,
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CIN: Ustl20NHI0ZZPTCA12 750 | Tel: ~91 22 28706822
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No Reg Particulars ed with le Prospectus Comments
d (Yes/ (“NA™) Wwere
Mol complied
with
250 Price and price band =

the offer document {in case of a fixed price issue)
ard & floor price or@ price band in the sed herring
prospectus (in case of a8 book buill fssue) and
(1 determine the price at & fater dare before filing the Yes = 314 Complied
praspectus  with the Registrar of Companies:
Provided that the prospectus filed with the Registrar
of Companies holl conlain only one price or the
_|_specific eoupon rale, as the case may be!

The cap om the price band, and the coupon rate In

) case of convertible dobl nsiniments shall be less < NA . .
than or equal to one tumdred and twenty per eenl al
the floor price. =
(3 Thee floor price or the final price shall not be loss ¥ 114 Moted for
| than the face value of the specified securities. i Z i eompliance

(4] Where the issuer opts not 1o make the disclosure of
the floor price or price band in the red herring
prospecius, the issuer shall announce the floor price
or the price band at least two working dayvs before v 314 Meted for
the opening of the issut in the newspapers in which % - compliance
the pre-issue advertiscment was released or logether
with the pre-issue adverfisement in the format
prescribed under Pant A of Schedule X,

(5} The smnouncement referred to in sub-regulation (4) |
shall contain relevant Mnancisl ratios computed for
bath upper and lower end of the price band and alsoe
it statement deswing attention of the investors to the
section OHed “bass of issue price” of the offer
document.

Yes = 314-315 <

6 Thie announcement refermed to in sub-regulation (4)
and the relevamt Friandisl ratios referred to in sub-
regulation (51 shall be disclosed on the wehsites of
the SME exchonge(s) and shall also be pre-filled in
the apphication forms o be made available on the
websiies of the SME exchonge{s),

51 Differential pricing

The dssuer may offer fts specified securities at
different prices; subject to the follewing:

a) retall individual investors or roteil individual
shareholders[or emplovess entitled for reservation
made under regulation 254 may be offered specified
securitics ata price ot fower than by more than ten
per cent. of the price at which net offer is made 1o
other categories of applicants. exeluding mnehor
M CsHors.

b) the differential pricing and the price at which

Smurt Horizron Capiinl Advisors Private Limited

{Fermerty knvwa as Shreni Capitsl Advisors Private Limited)
[SEBI Registared Catogory = | Merchant Banker]

Address : BA0Y, Western Edge 11, Kanakia Space, Behind Metro Mall, off Western Express Highwoy,
Magathone, Borivali East, Mumbat — 400066, Maharachtra, Indis

CIN: USo100MET02IPTCA L2760 | Tel: +21.22 ZHT06E22

Emnil: directori@shenpleom [ Welsite: waw.shenploom
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| Page |
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Red Herring
Prospectus Comments
WEre
complied
with

It
Compli

Reg. | Sub Particulars e with
Mo, Rez (Yes!

MNo)

Mot
Apphicab
le
(“NAT)

net offer is proposed 1o be made to other categories
of applicents shall be within the range such that the
minirim application lot size shall remein uniform
for all the npplicants.

¢l in case of a book buill tssee the price of the
specified decuritics offered to the anchor Investars
shall not be lower than the price offered o other
applicants,

(2) Bigeount, if any, shall be expressed in rupee 2rms
in the offer document

PART VI ISSUANCE CONDITIONS AND PROCEDURE

252 Minimuwm offer 10 public

The minimum offér to tke public shall be a3 per the Cover B
prowisions of clause (b) of sub-male (2) of nile 19 of Yeg = "‘__‘:-’Wa-?-ﬂ Complied
Securities Contracts (Regulations) Rules, 1957, o

253 Allocation in the net offer

The allocation in the net offer caegory shall be as

Tollows:

a) mot less than thidy five per cont to retail

individual invostors

b) oot less than fifieen per cent 1o non-instinational

investiors;

¢ not more than fifty per cenl o gqualifed

m institutional buyers, five per cent. of which shall be
ellocated 1o mutual funds:

Provided that the unsobscribed portion in cither of

the categarics specified in clanses (2) or (B) may be

allocared 1o applicants in any other category;

Provided further that in addition to five per cent

allocation availoble fn terms of cluuse (€), mutual

funds shall be eligible for allocation under the

balance available for qualified institutional buvers.

Yes - 324-326 -

In mn issue mode other than through the book

building process, the allooation i the net offer

category shall be made as followa:

{a) mindmim fifty per cent ta retall individual

investors; and

(b} remaining 1o:

2 (i) individunl applicants other than retail individual . NA i
investors; and B

{ii} other investors including corporafe bodies or

institutions, irespective of the number of specified

securities applied for;

Provided that the unsubseribed portion in either of

the categories specified i clauses (a) or (b) may be

allpcuted o applicanis in the other category.

259 | Reservation on o competitive basis

Smart Horiron Capital Advisors Private Limited

{Formerly known as Shreai Caplial Advisors Private Limited)
(5EBI Registared Category — | Merchant Banker]
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Rueg.
Nuo.,

Sub
Reg

Particulars

If
Compli
ed with

(Yes/
No)

Nof
Applicab
Ie
(“NA™)

Papge
Number in
Red Herring
Prospectus
ware
complied
with

Comments

(1

basis out of the issue size excluding promoters’
contribution in favour of the following eateaoriss of
PELSONS:

a) cmplovees;

bl shureholders (other than promoters and promoter
group} of [isted subsidiaries or listed promoter
companies

Provided thet the issuer shall nol meake any
reservation for the lead monageris). registrar,
syndicate membens), their promoters. directors and
employees and for the group or associale companics
(as dofined under the Companics Act, 2013) of the
lead manager(s), registrr, and syndicate member(s)
and their promolers, directors and employees.

{2}

The meservations on 8 competitive basis shall be
subject to following conditions:

) the ngpregate of reservations for employees shall
not exceed five per cent. of the post-issue capilal of
the issper and the wvalue of allotment to amy
employee shall not exceed two lakhs ropees:

Provided that in the event of under-subscription
m the employes reservation  portion, the
unsubscribed  portion may  be allotted on a
proportionate basis. for o vadue In excess of two
lakhs rupees; subject to the total allotment to an
emplovee not exceeding five lakhs rupees.
by ressevation for shareholders shall not cxceed
ten per cent. of the issue size;
¢} no farther application for subseniplion m the net
offer can be made by persons (except an employes
and retail individual sharebiolder) in favour of whom
reservalion on 4 competitive basis is made;
d) -amy umsubscribed portion in oany reserved
caiegory muy be added o any other reserved
categorylies) and the unsubscribed portion, if amy,
efter such inter-se adjustments’ among the reserved
categorics shall be added 1o the net offer catcgony:
e} m case of under-subscription in the net offer
cttegary,  Spillover o the extemt of  under-
sibseription shall be permitted from the reserved
catepory o the net public offer.

NA

An applicant in any reserved category may muke an
application for any number of specificd seeuritics
but not exceeding the reserved portion for that

NA

Smant Horizen Capital Advisers Private Limlted
(Fermerly knvwe as Shrenl Caplial Advisors Private Limited)
[SEBI Registared Category — | Merchant Banker)

Addyess : BO0E Western Edpe IL Kanakia Space, Behind Metro Mall, off Westorn Express Highway,

Magathane, Borivali East, Mumbal — 400068, Naharashtra, India
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Page
r Not Number in
Compli e Red Herring
ifn?:_ ;:: Particulars ed with Applimnh Prospectus Comments
(Yes/ (“NA™) were
MNoj complied
with

£53 Abnidzed prospecius

(1} The abridged prospectus  shall  contain  the
disclosures as specified in Part E of Schedule VI
and shall not contain any matter extruncous to the
contents of the offer document.

Yes - - Complied

(2} Every application form distribuied by 1w {zsuer or
any other person in refation 1w an issue shall be Yes . - Camplicd
accompanied by a copy of the abrideed prospectus.

236 ASBA

The issuer shall nccept bids using only the ASHA Vs N ; Comlisd

257 Avanlability of issue material

The lead manager(s) shall ensure availability of the
offtr documtent and other issue materal including
application forms w0 stock cxchanges, syndicate
members, registrar o ssue, regisirar and share
trungfer  agenis, deposifory participants.  stock
brokers.  underwriters, bankers 1o the issue,
imvestors” associntions and self-cerificd synidicate
hanks befire the opening of the issue,

Yes - - Complied

258 Prohibition on payment of incentives

Any person connected with the distribution of the
issue, shall ol offer any incentive, whether direet or
indirect, inany manner, whether in cash or kind or
services or otherwise to any person for making an Yes 313 Moted for
application m the initial public offer, except for fees compliance
or commission for serviees rendered in relation 1o
the msue

158 Sscuritv deposit

The issuer shall, befare the opening of subseription
list, deposit with the designated stock exchange, an
(0 amoumnt caleulated at the rate of one per eenl. of the i NA .

izsue size available for subscription fo the public in £ i
the mamner specified hy Board andior stock

exchanges(s].

The amount specifisd in sub-régutation (1) shall be
(2] refundable or forfeitable in the manner specified by - NA % =
the Board,

The initial public offer shall be underwritten for Complied
260 (1) hmdred per cent of the offer and shall not be Yoy - 81-82
restricted wp 1o the minimum sebsoription level,

The lead managen s} shall underwrite at least fifieen Complicd

per cenl, of the issue gize on their own Bocount(s). Yes ) 81-82

2)

The issucr, in consuliation with lead manager(s),
{3} shall appoint merchant bankers or stock brokers, Yes - £l Complied
registered with the Board, 1o sct 25 underwriters and

Smart Horiron Capital Advizsors Private Limited

{(Formerly known ss Shrepl Capital Advisors Private Limited)
[SEBI Hegistered Category — Merchant Banker]

Address : B908, Western Edge IT, Kanokia Space, Behind Metro Mall, off Western Express Highway,
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Page
i Not Number in
Compli Red Herring
I:ff‘ ::: Particulars al with hppll:“b Prospectus Comments
) (Yex T were
Noy | CNAT | complied
with

the lesd manager(s) may enter into an agreement
with ke nominated investors indicating therein the
number of specified secarities which they agree to
subseribe ar the isswe price in case of under-
subseription,

The lead manaper(s) shall file an undentaking 1o the
Board thet the issue has been hundred per cent
uniderwritien along with the list of underwriters,
4} nominated investors and sub-undérwriters indicating Yes - - Complied
the extent of underwriting or subscription
commitment made by each of them, ane diay before
the vpening of issue,

If wny of the wnderwriters fail to [ their
underwriting oblipations or the nominated mvestors

(5 fmil 10 subsoribe to the unsubseribed portion, the - - - Complied
lead managen(s) <hall fulfill the undenwriting
! obligalions

The underwriters’ sub-underwriters, other than the
lead manazen(s) and the nominated nvestony, wha
have eéntersd o an apreement for subscribing to
the issue in case of under-subscription, shall not .
) subseribe o the issue made undv:rn;his Chapter in = G 334333 Complied
any manner cxcept for Fulfilling their obligations
under their respective agreements with the lgad
menngers) in this regard.

All underwriting and  subscription arrangements
(7 made by the lead manager(s) shall be disclosed in Yes - E1-52 Complied
the offer document.

28l Market moking

(1 The lead managens) shall ensure compulsory
market making through the stock brokers of the
SME exchange{s) appointed by the jssuer, in the
manncr specified by the Board for ¢ mimimum Yes - 82 Complied
period of three years from the date of listing of the
specified securities or from the date of migration
from the Main Board in terms of nipulation 276.

2) The market maker or issuer, in consultation with the
lead manager(s) may enter into agreements with the
nomingted investors for receiving or delivering the - - - Complied
specifisd securitics in market making, subject 1o the
prior approvil of the SME exchanps

i3) The issuer shall disclose the details of the market

making armangement in the offer document. Yes - £2-84 Complied
| The specified securities being bought or sold in the
process of market making may be transferred 1o or ) ) ) —

from the nominated investors with whom the lead
| manager(s) and the issuer have enfered flo an

Smurl Herizon Copitnl Advisors Private Limited

(Formerly known as Shrenl Capital Advisers Private Limited)
[SEBI Registored Category - | Marchant Banker]
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Page
If Not MNumber in
Compli i Red Herring
Reg | Sub Particulars ed wi‘I:tl Applicab Prospectus Comments
MNo. | Rez i Ie
(Yes/ | (“NA") were
Naj complied
| with
agreement for markel meking:
Provided that the imventory of the market moker, as
on the daie of allotment of the specified securities;
shall be al least five per cont, of the specified
seuritics proposed 1o be listed on SME exchange,
3 The promoters” holding shall not be eligible lor Cotnplied
offering to the market maker during the compulsory
markel making period: ] i 8384
Provided that market maker shall not sall in o less: b
than the minimum contract size allowed for irading
on the SME exchange |
(&) The market muker shall not by the shares Irom the Clomplied
promoters of persons belonging (o the promoter

group of the isswer or any person who has aequired
shares from such promoter or person belonging 1o
the promoter group durng the compulsory market
mking pericd.

(7 The promoters’ holding shall not be eligible for Complied
offering to the marker meker during the compulsory
mirket making period:

Provided that the promaters’ holding which is noi - - -
locked-in-as per these regulations can be traded with
prior permission of the SME exchangs, in the
| manner specified hy the Board,

(£ The lead mansper(s) may be represented on the
board of directors of the Hswer subject 1o the
agreement  berween the issuer and the lead - NA -
manager(s) who heve the responsibility of market
mitking.

E_H-:_gativl: .
62 Manitoring sgency - WA 7o Statement
dizelosad

If'the issue size; excluding the size of offer tor sake
by selling shareholders, exceeds one hundred crore
rupees, the issuer thall make amangements for the
use of proceeds of the issue 1o be monitoeed by 8
i) credit vating agency registered with the Board; - NA - -
Provided thal nothing contained in this clause shall
apply to an issue of specilied securitics made by a
bank or public Anancial institution or an insurance
| company.
[ The monitoring agency shall submit it report o the
issuer in the format specified in Schedule X1 on a
guarterly basis, till hundred per cent. of the proceeds
of thi issue, have been utilized,

(3 The board of directors and the management of the
_isster shall provide their comments on the findings

Smart Horizon Capital Advisors Private Limited

(Formerty known as Shreni Capital Advivors Private Limited)
|SEBI Registored Category — | Merchant Banker)
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Page
If Not MNum ber in
Compli Red Herring
i.:}g' SRI:: Particulars ed with API;]:EH Prospectus Comments
2 {(Yes' (“NA™) were
Noj complied
with
of the momitoring agency as specificd in Schedule
AR
{4 The issuer-shall, within fory=five duvs from the end
of cach quarter, publicly disseminate the report of
the monitoring agency by uploading the same on s - MA - -
wehsite as well as submitting the szme to the stock
exchange(s) on which its equity shares wre listed,
303 Public communicalions, publicity  materals,
advertisements and research repors
All public communications. publicity materials.
advertisements and research reports shall comply Yes - - Complizd
with provisions of Schedule [X
24 Izgue-related advertisements

Sobiect to the provisions of the Compunies Acl,
2013, the issuer shall, afier fling the prospeciuy
with the Registrar of Companics. make o pre-issue
advertisement in one  Enplish national  daly
(n newspaper with wide circulation, Hindi mational Yes . 350
daily newspaper with wide circulotion and one
regional lmnguage newspaper with wide circulation
at the place where the registerad affice of the issuer
i% gitated.

Mated for
compliznoe

{21 The pre-issuc wdvertisement shall be in the formar
arid shall contain the disclosures specified in Part A
ol Schedule X,

Provided that the disclosures in relation to price
bund or floor price and finoncial retios contained Yes - -
thersin shall enlv be applicsble whene the issuer
opts to announce the price band or floot price slong
with the pre-issue advertisement pursuant o sub-
regulation (4} of regulation 250,

Moted for
eompliance

(3} The issuer mav issue adverfisements for igsus
opening and issue closing advertisements, which v Moted far
shall be in the formats specified in Pars B and C of s complianee

Schedule X

(4) Dwring the period the fssue i open for subscription,
no advertisement shall be released giving an
tmpression that the isste has been Fully subseribed Vs _ R Noted for
ar aversubscribed or indicsting investors’ response compliance
1o the issue.

(%) | An énnouncement regarding elosure of the issue
shall be made aoly after the lead managen(s) 15
satisfied thal af least ninety per cent, of the offer lus Ves o - Noted fiar
heen subscribed and-a eertificate has been ohtained

1o that effect from the registrarto the isswe:
Provided thit such an announcement shall not be |

Smart Horizen Capital Advisors Private Limited

{Formerly known as Shreni Capital Advisors Private Limlted)
[SEBI Registared Category - | Merchant Banker]
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Sub
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Compli
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(Yes/
Noj

Not
Applicab
Ie
(“NA")

Page
Number in
Red Herring
Prospectus
WEre
complied
with

Comments

made before the dote on which the issue &5 10 be
closed except for i4sue elosing adverdisement made
in the Rermat preseribid in these regulations.

Opening of the issue

The issuc shall be opened afier al least three
working davs from the date of filing the offer
document with the Registrar of Companies,

Yes

Complied

Plils]

Period of subscription

Excepl as otherwise provided in these regulations. a
public issie shall be kept open for at least three
working dayvs end not moee than en working days.

b

315-316

Complisd

In cass of & revision in the price band, the issuer
shall extend the bidding {issue) period disclosed in
the red herring prospectus; for o minimom period of
three working days, subject to the provisions of sub-
remlation (1.

M

(3

fn case of foree majeure, banking strike or similar
utoreseen  circumsiances, the issuer may. for
rensons 1o be recorded ino owriting, oxtend the
bidding (issue) pericd disclosed in the red herring
prospectus (in case of a book built issug) or the
issie peripd disclosed in the prospectus (in case of a
fived price issue), for & minimum period of one
working day, subjed 1w the provisions of sub-
regulation (1),

Yes

313316

Moted for
compliance

267

Application-and minimum application valug

L1

A person ghall not make an application in the net
offer eategory for o number of specified securities
that exceéeds the wial number of specified secomities
offerad 1o the public.

Provided that the maximum aspplication by non-
institutipnal investors shall nol exceed (otal number
of specified securities offered in the issue less total
number of specified securitics offered in the issue o
gualified institutional buyers,

Yes

315316

Complied

2)

3

The minimum application size shall be one lakh
rupees per application

Yes

216

Complied

The issuer shall invite spplications in multiples of
the minimum spplicstiion mmount, an illustration
wheseot iz piven in Part B of Schedule X1V,

Yes

116

Complied

4

The minimum sum pavable on application per
specified security shall at least be twenty five per
cenl of the issme price:
Provided that in case of an offer for sale. the full
issuc price for each specified securily shall be
piwable on application.

MAL

Entire  money
called on
epplication,
there shall be
e salls dine,

268

Allotment procedure and basis of allonnent

Smari Horizon Capital Advisors Private Limited
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N Reg
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it
Compli
ed with
i Yes/
Noj

Mt
Applicab
le
(“NAT)

Page
Nufmiber in
Red Herring
Prospectus
wETe
complicd
with

Comments

(1}

The 1ssuer shall not make an allotment pursoan o
public iseue if the number of allottzes in an initial
public offer is Joss than fifty,

Yez

328334

Noted for
Compliance

2}

The issuer shall not make any allotment in excess of
the specified securities offered through the alfer
document excep! in case ol oversubseription for the
purpese of rounding off to make allotment; in
consulintion with the designated stock exchange.

Provided that in ecase of eversubseriplion. an
allptment of not more then ten per cent. of the net
affer 10 public may be made for the purpose of
making allotment in minimum lols

(3

Y=

328354

Moted for
Commplinmes

The allownent of s*pr;é.iﬁn:d seeurities 1o applicants
other than Tetall ndividual fnvestors and anchor
investors shall be on proportionate basis within the
specified investor cateporics: and the mumber of
securities alloned shall be rounded off 1o 1he nearest
mleger, subject o minimum allotment being equal
tor the minimum application size ss determined and
discloged in the offer document:

Provided that the value of specified secorilies
allotted to omy person, except in case of emplovees,
in pursuance of reservation made under clause (a) of
sub-repulation (1) or clause (a) of sub-regulabion (2)
of repidation 254, shatl not exceed two kakhs nupees:

Yes

328334

Moted for
Compliance

4

The suthorised emplovess of the siock exchange,
along with the lead manapger(s) and registrars 1o the
issue, shall ensure thal the basis of allotment
finalised in a fair-and proper manner in accordance
with the allotment procedure as specified in Part A
of Schedule XIV.

Nated fior
Compliznce

Allotment, refund and pavment of interest

(n

The registrars o the Issue, in coosultation with the
tssoer and lead manager(s] shall ensure that the
specified securities are ‘allotted andfor application
monies are refunded or unblocked within such time
as may be specified by the Board.

Yes

329-353

Moled fiar
Compliance

(2)

The lead manager(s) shall ensure thit the allotment
credit of dematerialised securities mefimding o
unlockmg of application monies. a may be
applicable, are done electronically.

3)

Yes

3289-353

MNaned for
Complianee

| Where the specified securities are not aliotied andor

application monies are not refunded or unblocked
within the period stipulated in sub-regulation (1)
ahove, the issuer shall ondertake to pay intorest at
the rate of fifteen per cent. per annum and within
such time as disclosed in the affer document and the

Vs

3129353

Smurt Horizen Capital Advisors Private Limited

{Formerly known as Shrend Capital Advisvors Private Limited)
(SEBI Registerad Category = | Merchant Banker]

Address : B/99Y, Wesiern Edge I, Kanakia Space, Behind Metro Mall, off Westera Express Highway,

Noted for
Compliance
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Reg. | Sub
Mo, | Reg

Particulars

ir
Compli
ed with
(Yes'
Na)

Applicab
Ie
(“NA™)

Page
MNum ber in
Red Herring
Prospectus
were
complied
with

Comments

lead manager(s) shall ensure the same.

270

Post-issue adverlisements

(1

The lead manazer(s) shall ensure that advertissment
giving details: relating 1o subscription. basis: of
alfotment number, value snd percentage of all
applications including ASBA. number. valug and
percentige of  succcssful  sliofiees  for sl
applications including ASBA. daie of completion of
disparch of refund orders a5 applicable, or
instructions w sell ceniffed svodicate banks by the
Remsirar, date of credit of spnciﬁ:d securitics and
date of filing of lsting application, ete. is released
within ten davs from the date of completion of the
various activities in atl least one English national
daily newspaper with wide circulation, one Hindi
national daily mowspaper with wide circulation and
ope regional langusge daily newspaper with wide
cirenfation at the place where registéred office of
the isguer is situmed,

Noted fiar
Complianes

Details specified in sub regulution (17 shall also be
placed on the website of the stock exchanges.

Moted for
Compliance

Post-issne reapansibilitics of the lead manager(s)

The responsibitity of the lead manaper(s) shall
continue until completion of the issue process and
for amy 1=sne related matter thereafter.

Moted for
Comphancs

The lead manaper(s) shall repularly monitor
redressal of investor grievences ansmg from ey
mgue related activities.

Moted far
Complinnes

The lead managen{s) shall be responsible for and co-
ordinate with the registrars 1o the issuc and with
wanous intermediaries at regular mtervals after the
closure of the izsue 0 monitor the Mow of
applications from syndicate memben(s) or collecting
bunk branches and or self-cenified syndicate banks,
processing of the applications including application
form for ASBA and other manters till the basis of
allotment is Amalised, credit of the specified
seeiimities o the demat accounts of the allottees and
uiblocking of ASBA accouwnts! despatch of refund
orders are completed and securities are listed, as
applicablz,

Noted for
Compliance

4y

Ay act ol omission or commission on the part of
any of the intermediaries noticed by the lead
manageris) shall be duly reporied by {hem to e
Board

Moted for
Compliance

(5}

In case there 15 & devolvement on underwriters, the
lead manager(s) shall ensure that the notice for

Moted for
Complisnce

Smart Horicon Capital Advisers Private Limited
{Formerly kmown as Shreai Capital Advisors Private Limifed)
{SERI Registered Catagory = | Merchant Banker]

Address : B208, Western Edge IL, Kanakia Space, Belind Metro Mall, off Western Express Highway,
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Compli
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Na)
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Page
Number in
Red Herring
Prospectus
were
complied
with

Comments

devolvement conimining  the obligation of the
underwriters is ssued within a perdad of tea dive
from the date of closurs of the Tssuc.

(i)

In the case of undersubseribed issocs that are
underwritién, the lead maonager(s] shall fumish
information in respeat of undenwvriters who have
failed to meet thelr underwriting devolvement 1o the
Board m the format specified in Schedule XVIIL

Mated for
Complignce

Ralease of subscription money

(1)

The lead manager(s) shall confirm to the bankers to
the ssue by way of copics of listing and trading
approvals that all formalities in connection with the
issue have been completed and that the banker is
free to release the money to the issver or release the
oy for refund in case of Gulure of the fasue.

Noted for
Complignece

2)

In case the issuer fails o obtain listing ot rading
permission from the stock exchanges where the
specified securitics were o be listed, it shall refund
through verifiable means the entire monies received
within four days of receipt of mismation from stock
exchanges rejecting the application for Hsting of
specified secunties and if any such mangy 35 not
repamid within four diys after the issuer becomes
lighle to repay it the ssuer and every director of the
company who is an officer o defanll shall, on and
from the expiry of the fourth day. be jointly and
severally lable 1o repay that money with interest at
the rate of fiftesn per cent. per annum.

Yes

Moted for
Compliance

(3)

The lead manager(s) shall ensure that the monies
recelved in respeet of the igsue afe released to the
issuer in complinnee with the provisions of the
Section 40 {3} of the Companies Act, 2013, as
applicable.

Moted for
Compliance

273

Post-isstue reports

The lead manager(s) shall submit & final post-issuc
report af speeified in Part- A of Schedule XVII,
along with o due diligence cerificale as per the
format specified in Form F of Schedule V, within
seven dayvs of the dute of linalization of basis of
aliotment ar within seven davs of refund of money
in case of failure of issue.

TMoted fior
Compliance

174

| Pramoter groip

Reporting of transsctions of the promoters and

Woted fusr
Compliance

The wssver shal]l ensure that all transactions m
seeurities by the promoters and promoter group

| between the dote of filing of the draft offer

Moted fir
Compliance

Smart Horizon Capital Advisors Private Limited
{Formerly known as Shreni Capital Advisors Private Limited)
[SEBI Registered Category = | Merchant Banker]

Address ; B/%08, Western Edge I1, Kanalda Space, Behind Metro Mall, off Western Express Highway,
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Reg.
Mo,

Sub
Reg

Particulars

It
Compli
ed with

(Yes/
No)

Mol
Applicab
le
(“INA")

Page
Numbér in
Red Herring
Prospectus
Were
complied
with

Comments

document or offer document. as the case may be,
and the date of closure of the issue shall be reparied
m the stock exchanpes, within rwenty four hoors of
such trihsactions,

Where any listed issuer issues specified securities in
aceordance with provisions of this Chapter. it shall
migrate the specified securitics alicady listed on uny
recogrnised siock exchange(s) o the SME exchange.

MNA

The ‘specitied
securities  are
mot bisted on
any stack
cxchangs,

276

Migration to the SME exchange

A listed issuer whose posi-issue face valie capital is
tess than twenty five crore rupess may migrate ils
specified  seeurities o SME  exchange if s
shareholdees approve such migration by passing
specinl resolution through postal ballot o this effoct
and if such issuer fulfils the eligibility criteria for
listing Inid down by the SME exchange:

Provided that the special résolution shall be neted
upon if and only if the votes cast by shareholders
other than promeoters in favour of the proposal
amount to-at leasi two times the numbsar of vates
cist by sharcholders other than  promoicr
shareholders against the propossl

NA

The specified
sECHTItios  @re
not. lised on
any stock
exchanga,

277

Migration to the main board

An jssuer. whose specified securities are listed on &
SME Exchonge snd whose postissue face value
capital is more than ten crore rupes: and up to
twenty five crore rupees. may migrate ity specified
securitics 1o the main board of the stock exchanges
il its sharehplders apprve such & migration by
passing a special resolution through postal ballat e
this effect and if such issuer fulfils the elisihility
criteria for listing laid down by the Main Board:
Provided that the special resolution shall be acted
upen il and only i the votes cast by sharcholders
other than promorers in favour of the proposal
amount o at Jeast twa times the number of voles
cast  hy sharcholders other than  promoter
shareholders aeainst the proposal.

Yes

323333

Noted fior
compliance at
relevant point
of time

PART IX: MISCELLANEOUS

278

=

Restrietion on further eapital issues

An issuer shall mot make any (uriher fssue of
specified sccurities in amy manner whether by way
of public isue, dghts fssue, preferéntial Jssue,
qualified institotions  placement, issue of bonus

shares or otherwise, except pursuant i an emploves |

¥es

Nored far
Complinnce

Smart Horiron Capital Advisors Private Limited
(Formerly known as Shreol Capital Adyisors Private Limited)
[5E81 Registered Category— | Merchant Banker)

Address ; B/S0S, Western Edge I1, Kanakia Space, Behind Metro Mall, off Western Express Highway,
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Compli i Red Herring
R:t-g. Sub | Particulars ed with Applicab Prospectus Comments
No. | Reg le
(Yes (“NA™ WErE
Mo} ) complied
| with
stock option scheme, during the period between the
date of filing the draft offer decument and the
listing of the specified securities offered through the
offer document or refund of application monics
unless full disciosures regurdimg the wial number of
gpecified securities or amount proposed to be raised
fronm: such Turther issue are made in such drafl offer
document or offer document, as the case may be,
Megative
s Price stabilisation through green shoe option - ™A To-E0 Sinlement
disclosed

The issper mayv provide green shoe option for
stabilising the post Bsting price of its specified
securities. subject to the following:

u) the issuer has been authorzed, by a nesolution
passed in the pemersl meeting of ‘shareholders
approving the public issoe. o allot speeified
seeuritics 10 the stabilising agent, if required, on the
expiry of the stabilisation period:

b} the issuer has appointed o lead managers)
appointed by the issuer as a stabilising agent. who
ghull he responsible for the price stahilisation
Process;

o} prior to filing the dmafl offer document, the tssuer
and the stabilising aAgent hive entersd into an
gpreement, sigting all the terms and conditions
reluting to the green shoe opion imcluding fees
charged and expenses o be incumed by the
stabilising agent for discharging (s responsibifitics;
(1} d) prior to filing the offer document, the stabilising - MNA - -
apent has entered fnto an agreement with the
promoeters of pre-issue shareholders or both for
harrawing  specified  securities  from  them  in
socordance with clavse (g) of this sub-regulation,
specifving  therein  the maximum number of
specified securitics that may be bomowed for the
purpase of allotment or allocation of specified
securities in excess of the issue size (hereimalter
referred to as the “over- allotment™), which shall not
be in excess of fifteen per cent. of the issue size:

el sobject to clause (d), the lead manmapgens). in
consultation with the stabilising agent, shall
determine the smount of specified securities 1o be
aver-allatted in the public issae:

f)  the drafl offer document ond offer document
shall comtam all matenial disclosures about the green
shoe option specilied n this regard in Port A of
Schedule ¥

Smart Worizon Capital Advisors Private Limited

{Formerly known as Shrend Capital Advisors Private Limited)
{SEBI Registered Category = | Merchant Banker)
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Comph b Red Herring
?’EL SR:IEJ Particulars ed with ﬁm]l:“h Prospectus Comments
{::m (“NA™) it
Na) com plicd
with
2l in caseof an nitdal public offer pre-issue
shareholders and promoters and m case of a further
public offer pre-lssue shoreholders holding more
than five per cenl specified  securivies and
promoters. may lend specified securities o the
extent of the proposed over-al lntment;
h) the specified securities borrowed shall be in
dematerialised form and  allocation of  these
securitics shall be made pro-rata to all suceessful
applicants.
(2} Faor the purpose of stabilisastion of post-listing price . MNA - B

of the specified scouritics. the stabilising agent shall
determine the relevant aspects including the timing
of buying such securities, quantine 1o be bowght and
the price at which such securities are 1o be hought
from the market

(3} The gabilisation process shall be ‘available for a
period not excesding thirty divs from the dele on
which trading permission is given by the stock : NA = =
exchanges i respect of ihe specified securiies
) _allotted in the public issue.

(4% The stabilising agent shall open a special account,
distinet from the issue accounl, with & bank for
crediting the monies recsived from the applicants
against the over-allotment and a special account
with a depository participant for crediting specified
securities o be bought from the market during the
stabilisation period out of the monies credited i the
special hank secount.

(3} The speified securities hought from the market and
credited in the specinl account with the déeposifory
participant shall be returned 1o the promoters or pre- NA
issue sharcholders immediately, in oy cose not laler
than two working days affer the end of the
stabilization poriod.

() On expiry of the smbilisation peripd il the
stabilising azent hag not been ahle to by specified
segurities from the market 1o the extent of such
securities  over-allamted. the issuer shall  alloy
specifiod securitics af issue price in dematerialised
form o the extent of the shortfall 1w the special
aecount with the depository participant, within five
days of the closure of the stbilisation period and
such specified securities shall be retumed to the
promoters o pre-issue  sharcholders by the
stabilising agent in Hew of the specified secuntics
borrowed from them and the account with the

Emart Horiron Capital Advicors Private Limited

(Formeriy known as Shrend Capital Advisors Private Limited)
{SEB! Aegistered Category — | Merchant Banker]
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depository participant shiall be closed thepeafter.
{7 The isswer shall make a listing application fn respect
of the further specified securities allotted under sub-
regulation (6], o all e stack exchanges where the i NA _ R
specified securitics allotied in the public issue are
listed and the provisions of Chapler V1 shall not be
applicable 1o such allotment.
{8) Thie stebilising agent shall remit the monies with
respect to the specified seouritias allotted under sub- R A _ )

regulation (6) to the issuer from the specidl bank
account.

(5} Any monies feft in the special bank account afier
remittance of monics o the fssuer under sub-
repulation (8) and deduction of expenses incurred
b the stabilising apent for the stabilisation process . MA . .
shall be transferred 1o the Investor Protection and
Education Furd established by the Board and the
special bank scoount shall be closed soon thersafter,

(10} | The stabilising ngent shall submit a seport to the
stock  exchange on 4 daily basis during the
stabilisation period and & final report to the Board In
the format specified in Schedule XV,

(11} | The stabilising wgent shall mamtain 4 regster for a
period of &t least three years from the date of the
end of the stabilisation period and such register shall
contain the following particulars:

a) The names of the promoters oF pre-issee
sharcholders from whom the speecified scouritics
were bomowed and the number of specified - NA - -
securities bormowed fram each of them;

b) The price, date -and tme in respect of each
transaction effecied in the course of the stabilisation
process; and

c) The details of allotment made by the issuer on
expiry of the stabilisation process,

280 Alerstion of oghts of holders of specified securities

The issuer shall not alter the terms {including (he
terms of issueg) of specified securities which may
adversely affect the interests of the holders of that
specified securities, exeept with the consent in
in writing of the holders of not less than three-Tourths - - - Complied
af the specified securities of that class ar with the
sanetion of 4 special reselulion passed ol & meeting
af the holders of the specified securities of that

elasy,
(2 Where the posi-issue feoe value capital of an tssuer - . - Noted far
histed on g SME exchange iz likelv o increase Compliance at

Smart Horlien Caplial Advisors Pelvale Limited
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beyond nwenty five crore rupecs by vinue of-any relevant point
further issue of capital by the issuer by way of fdezhis of time

issue, preferential issue, bonos issue, etc. the [ssuer
shall migrate its specified securitics listed on a SME
exchange 1o the Main Bourd: and scek listing of the
specified securitics proposed 1o be issued on the
Maln Board subject o the Mulfilment of the
eligibility criteriz for listing of specified securities
inid dewn by the Main Roard:

Provided the! no further fssue of capital by the
tssuser shall be made unless —

a) the shareholders of the lssuer have approved the
migration by passing o special resolution through
pastal ballot wherein the votes cast by sharcholders
other than promoters in favour of the proposal
wmount o al least two times the number of votes
cast by sharcholders: other thas  promoter
shareholders asainst the propasals

b} the issuer has obinined an in-principle approval
from the Main Board for listing of its entire
specified securitics om .

281 Furiher [ssues

An issuer listed on 8 SME exchunge making a
further f3sue of capital by way of a rights issue, or
| further public offer or preferential issue or bonus - - -
ssue ele, may do so by adhering 1o applicable
regiirements mentioned in these regulations.

Moted for
Compliance- at
relevant  poant
af time

SCHEDULE

Disclosures. in The Offer Document. Abridged

¥ Prospectus and Abridged Letter of Offer

Part A
(1} Cover pases:

The cover pages shall be of adequate thickness
{minimum hundred GSM gquality) and shall be white Yes = = =
| in colowr with no pattermns.
{a) Fromt ¢over pages:

| (1) Fromt outside cover page shall contain issue and
mguer details, detmils of selling shareholders in
tabular formal slong with their average cost of
aequizition and offér for sale details. and other
detalls az may be specified by the Board from time
o fime,

Yes - -

(2) Front inside cover page shall contain only the
tollowing issne details: Ve 104% Book
#} The tvpe of the offer document (“Dreaff Red €3 . g Built Issus

Hemring  Prospectus™ Direaft Letter of O™,

Smart Horiron Caplial Advisers Private Limited
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"Red Herring Prospectus”, “Shell Prospectus”,

"Prospectus”, “Letter of Offer”. as applicable).
b)Y Date of the drafi offer document of offer

document.

¢} Type of issumes (“book buill™ or ~fixed
price™).

d) In case of a public fssus. the foallowing clause
shall be incorporsted n A prominant manmer,
below the title of the offer document:

“Please réad Section 32 of the Companics Act

013"

g} Mume of the ssver, its Jogo, date and place of
its incorporation. corperale fdenlily number,
address of its registered and corporate offices.
tclephone number, contact person,  wehsite
address and e-mail address (where there has
becn any change in the address of the registered
orffice or the nume of the issuer, reference (o the
page of the offer document whene details
thereof are given).

I Mames of the promoter(s) of the issuer.

gl Mafure, number and price of specified securities
offered and issue size, a5 may be applicable,
including any offer for zale by promoters or
members of the pomoter group or other
shareholders

h}) Ageregate amount proposed o be ralsed
thraugh all the stages of offers made throvgh a
shelf prospectus,

i} o the case of the first i3sue of the issuer, the
following clause on “Risks in relation to the
Firet lssue® shall be incorporsted in a box
formral:

"Ihis being the first issue of the issuer. there
has been no formal market for the Securttics of the
issuer. The face valee of the equity shares is (=)
The issue pricedoor price/price hand should not he
taken to be indicative of the market preice of the
specified securities nfier the specified securities arc
Isted. Mo essurance ¢an be givenm regarding an

-active of sustained frading in the equity shares of
the issuer nor regarding the price at which the
equity shares will be traded after listing.”

J The following clause on *General Risk' shall be
incorporated in 4 box formar:

“Investment in equity and equity relsted securities

involve & degree of risk and Investors should not

invigst any finds in this 6ffer unless they. can afford

Smuri Hordzon Capltal Advisors Privaie Limited

{Formerly known as Shrend Capital Advisors Private Limited)
{5EBI Registered Category — | Merchant Banker)

Address : 908, Western Edge [I, Kanakia Space, Behind Metra Mall, off Western Express Highway,
Magathang, Borivali East, Mumbai - 400066, Maharashira, Tndis
CIN: UG HH20IFPTCAI2760 | Tel: +81 22 2ET05822

Emafl: directorisheaplosm | Webslte: waw sbicup) com
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g (Yes/ (“NA") were
MNaj ' eomiplied
with

o ke the risk of losing theit investment. Investors
are advised 1o read the risk factors carefully before
taking an fnvesment decision in this offering. For
taking an invesiment decision, investors misl roly
on their own examination of the issuer and the offer
including the risks involved. The secunhes hove
nol been recommended or aspproved by the

Securitics and Exchange Board of India (SEBT) nor

does SEBI guarantee the atcuracy or adequacy of

this document. Specific attention of nvestors is

invited to the stalement of ‘Risk factors® given on

page number 28 under the section ‘General Risks™ "

ky The following elsuse on “lssuer’s Absolute
Respongibility” shall be incorporated in g box
format:

“The issuer, having made oll ressonable inguiries,
dgocepls responsibility for and conflirms that this
offer document confains sl information with
regard 1o the issuer and the izsue which i5 material
in the context of the isue, that the information
contained in the offer docwment is true gnd comeet
in all muteripl aspects and iz pot misteading in any
materiel respect, that the opinions and intentions
expressed herein are honestly held and that there
are no other facts, the omission of which mike this
document as a whole or any of such infermation or
the expression of any such opinions or intentions
misleading in amy material respect. The selling
starvholders accept responsibility for #nd confirm
the statements made by them in this offer document
o the extznt of information specifically pertaining
to them snd their respective portion of the offered
ghares and assume responsibility  that  such
statements are frue and comeet in all material
mespects and not  misleading In amy  matecfal
respect”

1) Mames. logos and addresses of all the lead
manzgen(s) with their titles who have signed the
due diligenice certificate and filed the offer
document with the Board, along with their
telephone numbers, website addrésses and e-
mafl  pddresses. (Where dny  of the lead
mianagens) s an-associate of the issuer. it shall
disclose el 25 an associile of the fssuer and [
that its role is limited to marketing of the fsswe, )

m) Mame. logo and address of the regigtrar o the
issue, along with its \clephone number, website
address and e-mail addeess,

Smort Horizon Capiial Advisors Private Limited

(Formerly known ns Shreni Caphial Advisors Private Limited)
[SEBI Reglstered Category — | Merchant Banker]

Address : B/908, Western Edge 11, Kanalda Spaice, Behind Metra Mull off Western Expreve Highwuy,
Mapathane, Borivall East, Mumbal — 400068, Maharashtra, lodia

CON: DSl OGNEIGIIPTCA12760 | Telr +91 22 28706822

Email: director@sheapl.com | Website: wow.sheaploom
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Page
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Red Herring
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If )
Not
. Compli ;
ol [Ee Particulars ol with | FRlcad
No. | Reg : le
(Yes/ "NA™
No)

n) Issue schedule:
{1} Anchor bid period, if zny
(71} Dae of openingof the issue
(ifi) Date of elosing of the iSsue
(1) Dt of earliest closing of the issue, i any
o) Credit rating. if applicable.
gl IPD grading, il any
q) Mame(s) of the stock eéxchanges where the
specified securilies are proposed to be Hsted
and the dezalls of their in-principle approvel Tor
lizting obtined from these stock exchangels).

{h) Back eover pages:

[ The hack inside cover page and back outside cover

| paze shall be kept blank. Ve . = %

() Table of Contents

The table of contents shall appedr immediately after
the front inside cover page.

Definitions and abbreviations:

(A) Conventional or general terms
(3} () Tasue related 1erms ¥es - 2-20 -
(€} Issuer and indostry related terms
[ Abbreviations

41 Offer Documenl summary:

This section shall contain summary of the following
informarion, as applicable:

(A} Primary business of the 1ssuer and the industry
in which it operates. in not mare than 100 words
each;

(BYNames of the promoters;

(C) Size of the issue disclosing separately size of the
fresh isswe and offer for sale;

1) Objects of the issue in a nbular format;

(E} Apgregate pre-fssue sharcholding of  the
promoter and promoter geoup, selling shareholder(s)
s a percentage of the paid-up share capital of the
issuer;

(Fy Following details a8 per the restated
consolidated financial statements for past 3 vears
and stub period in tabular format:

& Share capital;

b Met Worth:

. Revenue:

d. Profit after tax;

e. Eamnings per share;

[ Met Asset Value pereguity share; and

g. Total borrowings {as per balance sheet),

(G Awuditor gualifications which have not heen

Yes - 2532 3

Smurt Horizon Copilsl Advisors Private Limited

{(Formerty knawn as Shreai Capital Advisors Private Limited)
[SEBE Registered Category = | Merchant Bankar)

Address : B9, Western Edge I, Kanakia Space, Bebind Metro Mall, off Western Express Highway,
Magnthone, Borivali Esct, Mumbai — 400066, Maharashira, India

CIN: USG19MERR2IPTCAI2760 | Tl +91 22 28706322

Emnil: directori@sheapleom { Welsite: wwwsheapl.oom
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Page
If Nat Muomber in
Red Heérring

Compli
Reg: | Sub Particulars ed with Appriiuh Prospectus Comments
were

Gl Ny | cowr
No) } complied
with

iven effect 10 in the restated finoncial statements,
(H) Summary table of outstanding litigations and a
cross-reference 1o the section titled “Chtstanding
Litigations and Material Developments’.

(1} Cross-reference o the section (itled “Risk
Faciors'.

{1y Summary table of contingent lTabilities amd &
crioss-reference 1o contingent linbilities of the ssuer
as disclozed in restated financial stemeniy,

(I} Summary of related party trunsactions for last 3
wears  Emd  crossereference to related  party
wransactions  as  disclosed in restated  fnuncial
statements.

(L) Dretails of all fnancing amangements wherchy
the promoters, members of the premoter group, the
directors of the eompany which is & promoler of the
issuer, the directors of the issuer and their relatives
have finunced the purchase by any ather person af
secuntiss of the igsuer other thon in the pormal
course of the business of the financing entity during
the period of six months immedintely proceding the
daic of the dmft offer document/offer document,
(M) Weighted avernge price at which specificd
security was acquired by each of the promoters in
the last one vear.

(N} Average cost of acquisition of shares for
promoter and selling shareholders.

() Size af the pre-1PO placement and allottess,
upen completion of the placemoent

iF) Any issuances of equity shures made in the last
one year for consideration other than cash.

(0] Any spliveonsalidation of equity shiares in the
last ome year.

(R} Exemption from complving with any provisions
of sepurities laws, i any, granted by SEB shall be
disclosed.

(5) Risk factors: Yes - 1367 -

(4A) Risk factors shall be printsd in & clesr readable
font (preferably of minimum point ten size).

(B Rigk factors shall be classified as those which
are specifie to the project and internal W the
issuer and those which are external and beyond
the control of the fssuer.

(CY Risk factors gligll be determined on the basis of

their materiality, In doing o, the following

shall be considered:

(1) ‘Bome risks may not be  materdial

Yes = 33 -

Smart Horizon Capltal Advisers Private Limited

{(Formerly known as Shreai Capital Advivors Private Limited)
{SEB! Registarad Category— | Marehiant Banker)

Address : B8, Western Edge I1, Kanakia Spuce, Bebind Metro Mall off Western Express Highway,
Magathane, Borivall East, Mambai — 400066, Moharashira, India

CIN: Voo 100MHZ023PTC412700 | Tel: 4931 22 28706822

Email: director@sheapl.com | Webslie: www sheapl com
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Compli Red Herring
. | Sub ooz Applicab
I::E R:g Particulars ed with pl;:l Prospectus Comments
X (Yes! (“NA™) were
M) com plied
with

individually but may be materisl when
comsidered collectively,

{2) Some risks mav have an fmpect which is
qualitative though riol quantitative.

{3} Some risks may not be material ol present
but may have & marerial impact in the
future.

i1y Each nsk factor shall appear in the following
mENEr:

(1} The risk as envisaged by the issuer.

(2] Proposals, if any; to address the risk.

(£} Proposals to address the nsks shall not contain
any speeulstive statement on the positive
ouicome of sy matter or litigation, ete and
shall not be grven for any matter that is sub-
judice before gy eoun/tribunal,

(I] Risk fctors shall be disclosed in the
descending: order of maeriality. Whenever
risks about material impoct are stated. likely or
potential  implications. including  financial
implication, wherever quantifiable shall be
diseloszd. 1f it cannot be quantified. a distinet
statement about the fect that the implications
cannot be quontified shall be made.

(G} Risk factors covering the llowing subjects,
shall  npecessanly be  disclosed  wherever
applicable;

(1) Material stastutory clearmnoes and approval
thut ané vl 1o be received by the issues:

{2) Seasonality of the business of the issuer;

{2) Any issue of the specified securitizs by
the issuer within the last twelve months al
& price |ower than the issue price (other
than bomus issues);

(4} Where an ohject of the issue is to finance
acquisitions amd the  acquisition tarsets
have not been idsmified, details of interim
uge of funds and the probable date of
completing the acquisitions;

(5) Risk mssocisted with orders niot having
been placed for plant and machinesy in
relation 1o the objects of the issue
indicating the percentage and value lerms
of the plant and machinery for which
orders are vet to be placed

(6) Lack of sipnificant experience of the
Bssuer or its promoters in the industry
segment for which the issue i3 being

Smart Horiron Capital Advisors Private Limited

(Formerly known as Shrenl Capital Advisors Private Limited)
[SEBI Ragistered Catagory — 1 Merchant Banker)

Address ; B0, Western Edge IT, Kanalkia Space, Behind Metro Mall, off Western Express Hiphway,
Magathane, Borivall East, Mumbai — 400866, Maharashira, India

CIN: Ua90MHI0ZAPTCI12T50 | Tel: 491 22 28706872

Email: direcior@sbeapl.com | Website: wavw sheapl.com
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l:t_t_:g. o Particulars ed with | APRUcad Prospectus Comments
No. | Reg le
(Yes! (“NA™) were
MNao) complied
with

made;

{7y 1T the issuer has incurred losses i the last
three Fnancial vears;

(8) Dependence of the issuzr o any of ils
business scgments upon & single customor
or A few customers, the loss of any one or
more may have 8 material adverss effect
on the issuer.

(9 Refusal of lizong of any securities of the
issuer orany of its subsidiaries during last
ten years by amy of the stock exchanges in
India or abroad.

(10} Faflure of the issuer or any of s
subsidisry to meet the listing requirements
of any smock exchange in Indie or gbroad
and the details of penalty, i am
including suspension of trading, imposed
by such-siock exchinges

(11} Limited or sporsdiec tmding of sy
specified securities of the issuer on the
stock exchanpes.

{12} In cose of vustanding debt instruments,
any defaull in compliance with the
material covenarms such as in creation of
full security us per lerms of issue, defaull
in ‘payment of intercst, defaull in
redemption, non-creation of  debenture
redemption reserve, default in povment of
penal interest whersvar gpplicable, non-
availobility or non=maintenance of  asset
cover, [nterest cover, debi-service cover,
ele.

(13 Unsecured lomns, if any, wken by the
issuer and its subsidisries that can be
recalled &t any time,

{14) Default in mepaymemt of deposis aor
pavment of imicrest thércon by the issuer
and subsidipriss, and the roll over of
liability, if amy.

(15) Potential conflict of interest aof the
promolers or direclors of the wswer iF
mvolved with one or more ventures which
are in the- same line of activity or businecss
as that of the ssuer.

(16) Shortfall in performance vis-d=vis the
ohjects stated in amy of the issues made by
the listed issuer or lised subsidiaries in [
the lust len vears, 85 diselosed under the |]

Smart Horteon Caplial Ardvisers Private Limited

(Formerly knawn az Shreni Capital Advisors Private Limited)
[SEB| Registered Category - | Merchant Bankar)

Addres: : B'908, Western Edge IL Kanalis Space; Behind Metro ¥all, off Western Express Highway,
Magnthane, Borivall East, Mombal — 400066, Maoharashire, Lodia

CIN: U SOMHEMEIPTCA12T60 | Tel: +21 I3 2870681

Emall: director@msheaplcom | Welsite: wirw sheapl com
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Compli Red Herring
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Na) = complied
with

heading "Perfirmance vis-a-vis Objecis”
in the section "Chher Repulatory -and
Sttutory  Disclosures®, quantifying sisch
shortfalls or delavs.

(17) Shortfull in performunce vis-i-vis the
ohjects stated in the issues made by any of
its listed subsidiaries or Hsted promuotes(s)
in the previous five years. a5 disclosed
under the hending "Performance vis-8-vis
Objects™ in the section "Other Regulatony
and Statutory Disclosures”. quantifving
such short(alls or delays.

(18) Interests of the promoters. difectors, key
managerial - persormel  or senior
management of the issuer, other than
relmbursemnent of expenses incurmed or
normai remuncration or benefits.

(19]) Any porteon of the ssue procteds tha is
proposed to be puid by the issuer to the
promoter. director.  key  mianagerial
personne] of senior management of the
iS5UET.

(20) Relutionship of the promoter or directors
of the issuer with the cotities from whom
the fssuer has scquired of proposes (o
seguire land In the last 5 vears, along with
the relevant degails,

21} Excessive  dependence  on any  kav
managerkal personrel ar  sengor
muenagement for the project for which the
tasue is being made.

(22) Any  moterisl  mvestment  m dehe
instrumients: by the issuer which are
unsecured.

(23) Man-provision for decline i the value of
investments,

(24) Summary of all outstding litizations and
other matters  discloscd in the section
itled  “Oustonding  Litigafions  and
Material Developments’ in a  mbular
format elong with amownl favelved,
where  guantifiable.  lssuer shall also
separately  hHighlight  wny  eriminad,
regulatory or taxation matters which may
have any material .adverse effect on the
issuer,

{25) The debiay, If any, in the schedule of the
implementation of the project for which

Simart Hevleos Capltal Advlsors Private Limiited

(Formerly knowa as Shregi Capital Advisers Private Limited)
[SEEl Registerad Catepory — | Merchant Banker)

Advdress : B908, Western Eddge [T, Konnkin Space, Bohind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066, Maharashtra, India

CIN: GAoE00MHZOIIPTCA 12760 | Tel: +21 22 IET06822

Emall: direciori@sheapl.com | Webslte: www.sheaplcom
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Particulars
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Compli
ed with
(Yes/
No)

Not
Applical
le
(*NA™)

Paze
Number in
Red Herring
Prospectus
WErE
complied
with

Commenis

the funds are being raised in the public
isgue,

(26) 1f monitoring agency 15 not required 1o be
appointed a5 per these Regulations, the
sinterment that deplevment of the issue
proceeds 15 entirely al the discretion of the
isgHer

{27) Megative cash flow from operating
activities in the last three financial vears,

(28) If the fand proposed to be acquired from
proceeds of the issue 15 nob registered in
the name of the issuer.

(29 Any resrictive covenanls ay regards the
interests of the equity sharcholders in any
shoreholders’  apreement,  promofers'
agreement or any other agréement for
short term (zecured and unsecured) and
lnng term hormowings

{30) Existence of a large number of pending
investor grievances against the issuer and
listed subsidiarics,

(31) In ense of jssue of secured convertible
debt instruments, risks associated with
second or residual chorpe or subordinaled
obligation crested on the asset cover.

(32) In case the proforms findncial statsments
restaled consolidated Anancial stelements
has been provided by 'a peer reviewed
Chartered  Acevuntants who i3 nol
statutory auditor of the Company, the
[ssuer Company shall pul this as & Top 10
Rigsk Factor i its offer document
{DRHF/RHP/Prospectis),

ik

Introduetion:

(A) Issue details in brief.
(B) Summary of consolidated finsncial information.

Yes

6]-73 -

{7}

Gieneral information:

(A) Mame and address of the repistered and
eorporate  offices, the registridion number of the
issuer, und the address of the Regismar of
Companies where the issuer iy registered.

Yes

{B) Name, desipnation. sddress and THN of each
member of the hoard of directors of the issuer

Yes

T4-75 -

{€) Mames, addresses, telephone numbers and e-
mail ‘addresses of the Company Secetary, legal

_advisar and bankers 1o the issuer,

Y

75-76 -

{D) Name, address, telephone number and e-mail

¥es

Smari Horizen Capital Advisors Private Limited
{Formerly known sy Shreni Cspital Advisors Private Limited)
[SEBIl Regiztered Category — 1 Merchant Banker]

Address : BEHE, Western Edze 11, Kanalia Space, Belind Metro Mall, off Western Express Hizhway,

Magathane, Borivali Esst, Mumbaf — 300066, Maharachira, India

Cv: USSIODMHIIZIPTOAI2760 | Tel: +0] 22 IR706822
Email: directorigsheapl.com { Welsite: www.heapl.com
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Page
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Hed Herring
Prospectus Comments
were
complicd
with

If )
Not
Compli
R’.EE' it Particulars ed with Apphicab
No. | Rep A le
(Yes! 1 nam
No) ol

i address of the compliance officer.

(E} Mames, addresses. welephons numbers, conlact
person, wiehsite addresses and e-mail addresses of
the lead manager(s). registrars o the issue, hankers
v the issue, brokers to the issne and syndicate
member(s); URL of SEB] website lising out the
details of self certified syndicate banks, registrar o
the issue and share transfer agenis. depository
participanis, ¢ic

Yes 5 76-78 -

(F] Mames. addresses, teiephone numbers peer
meview number, firm regisration number and e-mail Yes - T6-17 -
addresses of the auditors of the issuer,

(Gy Statement of ipler-se  ollocation of

responsihilitics among lead manasors). - NA 7178 )

(H) Following details of credit miing m case of &
public issus of converiible deb instruments:

(2} The names of all the credit rating agesicies from
which credit mtlng including unapceepied rsting has
been obtained for the fssue of convertible debt
instruments.

(by Details of all credit ratings, Heluding MNegative
onaceepted ratings, obtained for the public fsue of - MNA 79 Staternemt
eomvertible debl instruments. Digeloged
(e} All eredit ratings obtained during the preceding
three years prior 1o the filing the draft offer
document/offer document for amy of the issoer’s
listed convestible debt nstruments al the time of
accessing the market thoough a convertible debt
imstrument

(1} Followine details of TPO grading, il obtaimed:

{#) Mames of all credit rating agencies from which
PO prading has been oblained. Nezative
(h) Deatails of all grades obtained from such credit . A ™ Statemnent
rating agencics. Disclosed
{e) Rationale or deseription of the grading{s), as
furmished by thi credit rating agoncies.

(N Mame, address, tclephone mumber, websile N -
address and e-mail address of the debenture trustee, _ - 4 egaiive
in case of & public issue of comverible debt g : Dﬂ:ﬂﬂ
insuments., i

(K) Name, address. telephone number ond c-muil
address of the monitoring ageney. if appointed, and
disclosure ns to whether such appoiniment s
pursuant o these repulations.

Mepative
- NA ] Stalernent
hsclosed

(L) Wame, address, telephone number and e-mail Megative
address of the appraising enlity in case the project - NA T Statement
lvas been appraised. Disclosed

Smart Horiron Capital Advicors Private Limited

{Formerky kmown as Shreni Capital Advisors Private Limited)
[SERI Regintered Category = | Merchant Bankear)

Address : B, Western Edge IL Kanakia Space, Belitnd Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbal — 40066, Maharashire, [odia

CIN: Tos] 9EZ0Z3PTCA12T60 | Telo +91 12 28706812

Email: ditectorasbeapl.com | Website; woree sheap! com
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Page
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Red Herring
Prospectus
Were
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Commenis

M) Filing the drafi offer document/draft letier of
afferfaffer document:

fu) Under this head, the office of the Board where
the draft offer document/draft letter of offer/offer
document has been filed.

(b} Address of the Registrar of Compunies, where
capy of the offer document, having attached thereta
the moterial contricts and documents Teferred 1o
glsewhers in the offer document. has hean filed.

Yez

T2

(M) Where the issue is being made throwgh the boak
building process, the brief cxplanation of the book =
building process.

NA

{00 Details of underwriting:

{8) Wames, addresses. weléphone numbers; and -
mail addresses of the underwriters and the amount
underwrittén by each of them,

(b) Declaration by the board of directors of the
issuer that the underwriters have sufficient resourees
to discharge their respective nbligations

() In case of partial underwriting of the issue. the
extent of such underwriting.

{d) Dietails of the final underwriting arrangement
indicating actunl number of specified Seouritios
underwritien, 1o be provided in the prospecius
belore il 18 filed with the Registrar of Companies.

Yer -

&1-82

Complisd

(P) Chunges in the suditors during the fast three
years along with nante. address. email address; peer
review mumber snd firm registatdon number of
maditors and reasons thereof.

Yies -

T6=77

{12) Green Shoe Option, if applicable:

{a) Mume of the stabilising agent,

{h) Maximem number of equity shares in number
and 58 o percentase of the proposed issue size.
propesed to be over-allotted by the issuer,

{e) Maximum period for which the issuer proposes
{o wvid] of the stubilisation mechanism;

(d} the stabilising agent shall disclose if it proposcs
w close the stabilisgtion mechanism prior to the
maximum period. -
{e) Maximum increase in the equity share capital of'
the issuer and the post-issue shureholding pattermn, in
case the issuer i roguired to sllot further equity
sheres to the extent of over-allotment in the issue.

(f) Maximum amount of funds to be received by the
igguer in cuse of further allotment and the use of
these additional funds.

(g) Denils of the agreement or arrangement entered
into by the stabilising apent with the promoters o

MA

TY9-80

Megative
Starerment
Disclosed

anita/

Smart Horlron Capltal Adviars Private Limited

(Formerly known as Shreai Copital Advisors Private Limited)

[SEBI Registered Category — | Marchant Banker)

Address : B/908, Western Edge 1, Kanakia Space, Behind Metra Mall, off Western Express Highway,
Maugathane, Barivali East, Mumbai — 400066, Mabarashtra, India

CIN: Ua6EPOMHIOZIPTCH1I760 | Tol: <01 27 JRTH6ETD

Email: directori@sheapleom | Website: www sheapl com
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shoareholders 1o barrow equity shares from the latter.
The details shall, infer-alia. include the name of the
promoters  or  shareholders,  their  existing
sharehiolding in the issuer, the number -and
percemape. of equity shares 1o be lent by them and
other tmportant terms and condivions including
rights and obligations of each party.

thy Exact number of equity shares 1o be
allotted/transferred  pursusnt 1o the public fssue,
stating separately the number of equity shares 10 be
bormowed from the promaoters or shareholders and
over-alloned by the sthilising egent and the
percentage of such equitny shares in relation 1o the
fotal issie siae.

| (&) Capatal strociuns:

{A} The capital structure tn the following order in a
tabular form:

{a) Authorised. issued, subseribed and paid-up
capital {number of securities. deseription and
appregale mominal value).

b} Size of the present issue, giving separately (e
prometers’ contribution, i anmy, reservation for
specified categories, if any, and net offer (number of
seourities. deseription, aggregate nominal value and Yes - &3 -
issue amoum (o be disclosed in that order) and
applicable pereentages in case ofa book built issye,

() Paid-up capital:

(i} After the issue,

(Hy After conversion of converible instromenis (if
applicahle).

(d} Share premium secount (before and afier the
gsste),

(BiThe following tsblesmotes shall be  included
after the wable of the capital struciure;

(2) Details of the existing shirs capital of the issuer
in & tabular farm, indicating therein with regard to
cach allotment, the date of alloiment. the name: of
allottes, pature of allotment, the number of shares
allotied, the face value of the shares, the iscie price
and the form of eonsideration.

Ted = b1 =

(b} Where shares have been issued for consideration
pther thun cash or oul of revaluation reserves at any
point of tine, dewils in o separute table, indicating
the date of issue, date of revalvation of assefs. Yes = £5-89 =
persons to whem isswed, price. reasons for the isswe
and whether any benefits have accrued 1o the issuer
out of the isste.

Smart Herlrog Capltal Advliors Peivate Limited

(Formerdy known as Shreni Capital Advisors Private Limited)
[SEB1 Registerad Calegory — | Merchant Banker)

Address : B/S0E, Western Edge [T, Kanalde Space, Behind Motro Mall, off Western Express Highway,
Magathwne, Rorivali East, Mombai — 4000666, Maharnshtrs, Tadia

CIN: U661 #MI2023PTCA12760 | Telr <91 22 26706822

Email: directori@sheaplcom | Welshte: www.sheapl com
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with
{c) If shares have been allotted in terms of any
scheme of arangement approved under sections
301- 394 of the Compantes Act, 1956 or sections Negative
23(-234 of the Companies Act, 2013, as applicable, - WA 01 Statemnent
the details of such shures alloted, along with the Disclosed
page numbers: where defdils of such scheme is
given.

(d) Where the issuor has issued equily shares under
one or more emplovee stock option schemes,
particuiars of cquity shares isgued under the
emploves stock option schomes may be agerepated v 91

quarter-wise, indicating the agerepate number of w = )
equity sharss issued and the price range within
which eguity shores have been jssued in esch
quarter.

(eh I the Esuer hes made any issue of specified
securitics at o price fower than the Ssue price during
the preceding one veur, specific details of the names
of the persons to whom such specified securilies Yo - 9195 -
have been issued, whether they ame part of the
promaoter group, reasons for such issue and the
price:

(f) Sharcholding pattérn af the issuer in the format
as prescribed under Regulation 31 of the Securities
and Exchange Beard of Indi (Listing Obligetions
and Disclesun: Reauiremonts) Regulations, 2015

Yos - 93-9n -

(1) Following detwils regarding major shareholders:
Mames of the shaveholders of the issuer holding 1%
ar more of the paid-up capital of the issuer as on the
date af filing of the draft offer document’ or end of
last week from the date of draft letter of offer and
the affer document, as the case may be.

Provided that details of sharebalding agprepsting at
least 80% of capilal of company shail be disclosed.

Yes - 97 -

(i} Nomber of equity shares held by the
sharcholders  specified in clause (i) including
number of equily shares which they would be - NA ¥ -
entitled to upon exercise of warmnt option or right
o eotivert o debenture, kban or other imstroment.

{iii) Partoulars specified in flems (i) and (ii) as on &
date two years prior to the date of filing of the drafi ¥y
offer document! draft letler of offer and the offer Lz
document, a5 the case mav be,

(iv) Particiilars specified in ftems (i) and (i} as on a
date one year priar to the date of fling of the drafi
offer document’ draft lester of offer and the offer
document, as the case mav be,

Yes

Smart Horiron Capital Advisors Private Limited

(Farmerly known as Shreni Capital Advisors Private Limited)
(SEBI Registared Category — | Marcharit Bankar)

dAddress : BA0E, Western Edge I, Kanakia Space, Behind Metro Mall, off Western Express Highway,
Mugathane, Borivall East, Muribsii - 200066, Makarashira, India

CIN: Ua6190MHI0ZIPTCAIZT00 | Tel: 01 22 35706823

Email: director@@sheaplooin | Wibsite: www sheiplcom
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No) : complicd
with

Reg. | Sub
No, | Rez

(v] The particulars specified m items (i) and (ii) as
an a date len days prior 1o the date of date of filing
of the draft offer document? drafl letter of oifer and
the effer document, &s the case may be. ]

Yes - 97-98 B

(vi) If the issucr has made an innial public offer of
specifled seeuritles in the preceding two vears, the
parliculars specified in dtems (i), (i), (i) and (fv)
shall be disclosed 10 indicate separately (he names
of the persons who acquired equity shares by
subscription to the public fssue and those who
acquired the equity shares by allotment on & firm
basis or through privaie placement.

(g} Proposal or inlenlion, nepottefons  and
confideration of the issuer to -alter the capitl
structure by way of split or consalidation of the
denommabion of the shores, or issue of specificd NA
sgseurities on o preferential basis or isaue of bonusg or
rights or further public offer of speeified securities,
within a period of six months from the dae of
openig of the issue,

(N} Total sharcholding of esch of the promoters ina
tabelar form, with tle name of the promoter, nature
of isspe, date of allowmentiransfer, number of
shares, face value, issue price’ consideration. date
when the shares were made flly  paid-up,
percentage of the tolal pre and post-issue capital. if
any ond the number and percéntape of pledoed
shares, if any; held by cach promoier.

¥es . GE-99 -

(1) The number of members'sharcholders of the
fsEuer,

i) Detailsof

(i) the aggmegate shareholding of the promater group
and of the directors of the promoters, where the Yy - HA E
promaoter is @ hody corparate;

{ii} the aggreeste number of specified securities
purchised or sold by the promoter group and/or by
the dircetors of the company which i & promoter of Yes - 100
the issuer and‘or by the dircctors of the issuer aod
their relatives in the preceding six months

(iii} all fisncing arrangements whershy  the
promoter group, the directors of the company which
18 g prometer of the issuer, the directors of the issuer
ond thedr relatives have financed the purchase by v 100

any other person of securities of the issuer other = . )
than i the normal course of the business of the
financing entity in the six months immediately
preceding the date of filing of the draft offer

Smart Hordzon Capltal Advisers Private Limited

(Formerly known as Shrend Capital Advisors Private Limited)
[SEBI Repisterad Catepory — | Mercharnt Bankes)

Address : BAO0OS, Western Edge [T, Kanukia Space, Behind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai - 400066, Mobarashtra, India

€IN: UGG 80ME20Z3PTCAT2760 | Fel: +91 22 28706812

Emall: directoriishespl.com | Webshie: www.shicapl.com
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document/offer document.

(iv) In cese it is not possible 1o obtein information
regarding sales and purchases of specified securities
by any relatives of the promoter, details on the hasis
of the transfers 8% recorded i the books: of the
issuer andfor the depository, as applicable and a
statement 1o such =ffect.

il} Promoters” contribition:

(i) Details of promoters” contribution and lock-in
period in & tabular form. separstely in respect of
each promoter by name, with the date of allotment
of specified securitics. the date when fully paid-up.
the nature af allotment (rights, bonus, preferential Yes - 100-101 -
ete.), the number, face value and issue price. the
percentage of promolers” contribution W tofal issued
capital and the dafe op to which the specified
securities are subiect 1o loek-in.

(it} In the case of wn initial public offer, details of all
mdividual allotments from the date of incorportion

of the issoer and in case of a [urther public offer by Yes - #6491 -
& Hsted issuer, such details for the priceding five
¥CATE,

{1il} In ease of further public offérs or rights isues,
shares scguired by the promoters through o public
issug, rights issue, preferential fssue, honus jsspe.
canvermion of depository receipts or under anv
employee ‘stock option scheme or employves stock - NA - -
purchose scheme & be shown sepandely from the
shanzs gequired i the sccondary ‘market and its
aggregute cosl of shares acquited in the scoomdany
mirkel, if availahle

{iv) Details of complianee with applicable

provisions of these regulations with respeel 1o Yes - 10G-101 Digees o

compliance

(%) IT the issuer 15 exempt from the requirements of

promoters’ contribution, the relevant provisions - NA - -
_under which it is's0 exempt.

(vi) A statement that the promoter undertakes 1o

accept  full  econversion, i the  promioters’

contribution is in torms of the same optiopally - MA - -
converible debt instrument 8s is being offered 1o
the public.

(1) A stntement that the issuer, its directors ar the
lead manager(s) have not entéred inte any buy-back
arranzzments for purchase of the specified scouritics
of 1he issuer,

Yes

(m) A ststement that all seeurities offersd through | Yes

Smart Herizon Capital Advisors Private Limbted

(Formerly known az Shreni Capital Advisors Private Limited)
[SEBI Registered Category = | Marchant Banker)

Address : B/P0S, Western Edpe [L Kanakio Space, Behind Metre Mall, off Western Express Highway,
Magathane, Borivall East, Mumbal — 400066, Mabarashira, ladia

CIN: TSI H0MHIIIPTCA 12760 | Tel: =01 22 28706522

Email: directonishenpl.com | Website: wwnw shicapl dom
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complied
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Comments

the issue shall be made Tully paid-up, tf applicable,
or may be forfeited for non-payment of calls within
twelve months from tke date of allotment of
securities:

in) Details of shareholding, i anv, of the fead
manager(s} und their associates (a5 defined under
the Securities and Exchange Board of India
(Merchant Bankers) Reguiations, 1992) in the
issuer,

WA

102

Mepative
Stalement
Disclosed

(0] Details of options prunled or equily shares
isued under any scheme of emplovec stock option
or emplovee slock purchise of issuer, in the
preceding three vedrs (separately for each vedr) and
on a eumulative hasls for all options or equity
shares {ssued prioe o the date of the offer documenl

NA

(p} The lollowing details in eases where oplion
granted to emplovees in pursuance of any employee
stock option scheme existing prior to the iniial
public offer, sre outstanding at the time of the initial
public offer;

(1) eptions granted;

(i) options vested:

(iii) options exercised;

(iv) the exercise prics;

() the total number of shares arising as a resull of
evereise of optiang

{vil options lapsed:

{vii) verfation of verms of options;

{viti) money realized by cxereise of options:

{ix) tolal number of options in foree;

ix) employee-wise details of options granted to:

L kzv  managerial  personnel cand  senior
management;

L] any other employee who receives & grant in
any one yvear of options amounting 1o five per cenl
or mare of options granted during that year;

. identified amplovees who were granted
options, during any one year, equal to or exceeding
ons per cent. of the lssued capital {excluding
outsfanding warrants and conversions) of the isseer
ol the time of grant;

{xi) diluted Eomings Per Share pursuant to the e
of equity shares on exercise of options calculated in
accordance with applicable accounting standard on
‘Eamings Per Shase™.

(xii) where the issuer has calenlated the emiplovee
compensation cost using the intrinsie value of the

Smart Horiron Capital Advisors Private Limited
{(Farmerly known a5 Shreai Capital Advisors Private Limited)
(SEBI Registered Category — | Merchant Banker]

Address : DA, Western Edge [1, Kanakia Space, Bebind Metrn Mall, off Western Express Highwny,

AMpgathene, Berivali East, Muambal — 400066, Maharashira, India

CEN: USS1I90NHEO2IPTCA L2760 | Tel: =01 22 J5T06822
Email: directoridshespleom | Welbsite: wowwaleapt.com
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atock options (he difference between the emploves
compensation cost so computed and the employes
eompensalion cost that shall have been recognised if
it had used the fair value of the optons and (he
impact of this difference on profits and on the
Eamings Per Share of the [ssuer.

(w1t} description of the pricing formula and the
method and significant assumptions used during the
wear to estimate the fair values of options: including
weighted-avemge Information. mamely. risk-free - NA - -
interest rate, expected life. expected volatility.
expected dividends, and the price of the underlyving
ghare in market at the time of prant of the option.

(xiv} impact on the profits and on the Earnings Per
Share of the last three vemrs i the fssuer had
followed the accounting policies specified in
Securities and Exchange Board of India (Share
Based Employee Benefits) Regulations, 2014, in
respeet of options granted in the fast three vears,

(v} imtention of the key mamagenal persomnel,
senior management and whole-time directors who
are holders: of equity shares allatied on-exercise of
aptions granled under an employer stock option
scheme or alloed under an employee stock
purchase scheme; o sell their equity shares within
three months afler the date of listing of the sguiny
shares In the initéal public ofTer (kperepale number
of equity shares infended 1o be sold by the holders
of options), [ any. In case of an emplovee siock
option scheme, this information same shall be
disclosed regardicss of whether the equity shares
arise out of options exercised before or after the
initig] public offer,

(xv1) speeific disclosures nhout the intention to sell
equity shares arising out of an employee stock
aption scheme or allotted under an emplayee stock
purchase scheme within three months afler the diate
al listing, by dirsctors. key managerial personnel,
senjor management snd emplovees having equity
shares issued under an emploves stock option
scheme or employee stock  purchase  scheme - MA 5 &
amourting 10 more than ans per cént of the issued
capifal (excluding cutstanding wasrants and
conversions), which intec-alin shall include neme,
desipniation and quantom of the equity shares issued
uder -an emploves stock optivn scheme or
| employee stock purchase scheme and the quantum
thary imiend o sell within three months,

Smari Horlzon Caplinl Advisors Privaie Limited

(Formeriy known os Shreni Capitnl Advisors Private Limited)
[SEDI Registered Categary — | Merchant Banker)

Address : BAHE, Western Edge 11, Kanalkia Space, Behind Metre Mall, off Wesresn Express Highway,
Magathane, Borivali East, Mumbai — 400066, Maharashirs, India

CIN: USS]1 900 H20T3PTCA12760 | Tel: <91 22 23706622

Email: directorgisheapl.com | Website; wowsheapl.com
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(xvii) detaiiz of the number of shures issued in
employee share purchase scheme, the price at which
such shares are issued, employes-wise details of the
shares jssoed 1o

= key- manzgerial personnel and senior management;
» any ather employee who is issued shares in any NA
o year smounting 103 per cent or more sharées
issied diring that vear;

« jdentificd employees who were issued shares
durimg amy one year equal to or excecding | per
cent. of the issued capisal of the company &t the
time ol issuance:

{xvin) diluted Earmings Per Share (EPS) pursuant (o
issuance of shares under emploves share purchase
scheme: and considerulion reccived  against the
issupnce of shares. |

{q) Im case of a furthér public offer by a lisied
ivsiser, which has earfier (afier being a Esied issuer)
made any preferentinl allotment or bopus issue or
qualified  instiiutions  plwement  of  spectfcd NA
securities in the ten vears preceding the dete of the
draft offer document/offer document, a confimation
that the relevant provisions of the regulations have
been complied with.

(9) | Particulars of the issue: 104-131

{A) Obfects of the fssuc Yes - 104-120 .

(1} Objects of the issue.

(2) If one of the objects of the ssue s loan Y - 106-108
repayment;

(a} details of loan propased to be repaid such oy
mams of the lender, brief terms and conditions
and amount oulstsnding;

(k) cerificate from the smtutery auditor centifying
the utilization of loan for the purposed availed.

(31 If one of the objects is investment in a joint
venlure or oa subsidiary or an acquisidon,
following additional disclosures:

{@) details of the form of investment, ie., eqguity,
debt or any other instrumnent;

(ki Ifthe form of investment has oot been decidad,
& statement (o thal offect:;

{e) If the mvestment is in debt instruments,
compléte detsdls regarding rate of intered,
nature of security, terms of repayment,
subordination, ete.;

{dy Nature of benefit expetied o accrue (o the
iszuer 45 a result of the investiment

Smart Hordzon Capltal Advisors Private Timited

(Formerly known a3 Shreni Capital Advivors Private Limited)
[SEE Registarad Category — | Mercharit Banker]

Address : BOOE, Wevtern Edge 11, Kannkin Space, Behind Metro Mall, off Western Express Highwav,
Mngathone, Borivali East, Mumbai - 400066, Maharashira, India

CIN: UG61B0MHMEIPTCAIZTE0 | Tel: +91 22 22706822

Emall: directorigshcapl.com | Website: warw shcapl.com




SMART H=RIZON

CAPTAL ATMWISORE PVT. LTO

Cheeklist Confirming regulation wise compliance with the Applicable provisions of the Securities and
Exchange Board of Indiz (lssue of Capital and Disclosure Reguirements), 2018 for Red Herring | Annexure 11
Prospectus of anolt_Ent_rgf&; Industries Limited date February 06, 2025,
Page
1} Not Number in
Compli - Red Herring
EIEE' Sub Parliculars ed with Applcay Prospectus Comments
No. | Reg : le
{Yes SNAY) were
Ney | O complied
with
(4) If ome af the objocts of the issue i= to grant a
foan o an entity other than & subsidiary, details
of the loan agreements, including the rate of
interest, whether cecuréd or unsecured,
duration, nature of security. terms of
repavment, subardination e, and the nafure of
benefit expected o doorue fo the issuer as &
resylt of the mvestment. I such a Toan is to be
granted 1o any of the group companics, details -
of the same.
(3) [Fone of the objects of the issue is utilisation-of
the issue proceeds for long term working NA
capital, the following additonal disclosures on
a standalone basis:

(@} Basis of estimation of working capital
requirement  slong  with  the  melevant
assumplions.

(b} Repsons for roising addiional working capital
substantiating the same with relevant facts and
[igures.

(€} Detalls of the projected working capital
requirement, including detajled asseéssment of
working capital after implementation of the
project or achievement of objects of the fsspe,
as the case may be, capacity ubilisation
gzsumptions, break up of expecied current
assels fmio raw muteriels, fnished goods, work
in progress, sundry delwors e, with
pasumption ahoul the holding norms for cach
tvppe of cument asset, fotal current liahilities,
net eurrent assels and envisaped sources of
finance for net current mssets, Le., bank
finznce, institutional finance, own funds: ete.

(d} Total envisaged working capital requirement in
a tabular form, the margin money thereaf and
the portion to be fnanced by any bankis) or
atherwiss,

(g) Details of the existing working  ecapital
available to the issuer with a break up for total
current assets info raw materials. fnished
goods, work in propress, sundry debtors, eto,
total current liabilities. net current assels . and
sources of finonee for net current assets i
hank finance, mnstitutional finance, own funds
eho

) If mo working capital is shown as a part of
profect for which the issue is belng made, the
reasors [or the same.

Smart Herizon Capital Advisors Private Limited

(Formerly kmown us Shreai Capital Advisors Private Limited)
[SEBI Registered Category - | Merchant Banker)

Address : Br908, Western Edfige I, Kanalkia Space, Beliind Metro MulL, off Wistern Expres Highway,
Magathane, Barivall East, Mumbai — 400066, Maharachirs, Tndia

CEN: UssTO0MHZ0I3PTCA 12750 | Tel:+01 21 28 TG

Enaail: directorisbcapl.com | Website: wow.sheaplcom
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(6} Land: NA

fay MNames of the entities fom whom land bas
been acquired’ proposed o be acquired along
with the eost of aequisiion, and  the
relationship, if any, of such entities to any
promoter of director of the issver, 1 case the
proceeds af the fssue are being utilised for
soquisition of fand,

(B} Dretgils of whether the land acquired by the
issuer i3 free from all encumbrances and bas a
clear title wd whether it i3 mepgisiered m the
name of the issuer,

{¢) Detmis of whether the issuer has applied’
received all the approvals pertaining to lend. IF
no such approvals are required o be taken by
the issuer, then this fact may be indicsted by
way of an affirmarive salement

(d) Figpures appearing under this section shall be
consistent with the figures appearing under the -
seetion "Cost of the Project”. MA I

(7) Project:

If one of the ohjects of the issue is to fund a
project, details of;

(1) location of the project;

ib) plant and machinery, technology, process, eic:;

i) Details shall be given in o tabular form,
wiich shall melude the detsils of the
machings required to be bought by the
issuer, eost of the machines, name af the
supplicrs, date of placement of order and the
date or expecied dute of supphy, efe

it} In case machines are vet o be delivered, the
date of guotations refied upon for the cost
estimates given shall also be mentioned.

iti} The percentage and value terms of the plant
and machinery for which orders are vet o
be placed shall be stated.

(o) The detwls of the second hand machinery
bought or proposed to be bought iF ony.
incliding the apge of the machines. balance
estimnted |ife, otc. shall also be given
collaboration. performance guarantee if sny, or
pisistunce in marketing by the collaborstors.
The following informarion regarding persons
or entities with whom technical and fnancial
agreements have been emtered into shall be
given:

i} place of repistration ond yvear of incorporation.

Smuri Horizon Capltal Advisors Private Limited

({Formerly known as Shreai Capital Advisors Private Limited)
|SEBI Registared Category — | Muerchant Banker)

Adidress : B90E, Western Edge I1, Kanalia Spnee, Behind Metra Mall, off Western Express Highway,
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ii) paid up share capital,

i) turnover of the last financial yesr of operation

iv) general information regarding such persons
relevant to the: issuer.

(dy infrastrociure facilines for maw maenals and
wiilities like water, electricity, et

{8) Property:

IT one of the object of the 1ssue 15 to purchase
my properly, where wrrangements have been
made, details of

(6) names address, descriptions and cccupations
of the vendors;

ik  the amount paid or payahle in cash, shared or
debentures to the vendor and, where there is
more than one scparate vendor, or the issper 15
a sub purchaser, the amount 5o paid or paveble
to ¢ach wendor. specifving separatély the
amount, i any, paid or pavable for goodwill;

{c} nature of the tifle or inferest in such properry
wequired or to be acquired by the issuer;

{d] short particulars of every transaction relating
w the property completed within the fwo
preceding vears, in which any vendor of the
properiy to the dssuer or any person who is; or
was at the time of the transaction, & promoter,
or a director or proposed director of the ssuer
had any interest, direct or indirect, specilying
the date of the transaction and the name of
such promoter, director or proposed difector
mnd stating the amount payvable by or o such
vendor, promoter, director or  proposed
director in respect of the transaction,

(€] Thoe proporty to which sub-clavses () to (d)
apply is o property purchased or acquired by
the issuer or proposed to be purchased or
acguired, which is o be paid for wholly or
partly oul of the proceeds of the issue or the
purchase. or-acquisition of which has not been
completed as of the dete of the draft offer
document or offer document, as the case may
be.

(%) Plant/ Equipment/ Technology! Process:

[f one of the objects of the issue is 1o purchose

any plani, machmery, lechnology, process, ete,

(i) Details in a tabular form, which shall Include
the detzils of the equipment required to be
bought by the [ssuer, cost of the equipment

| name of the seppliers: date of placement of

Yes

106-117

Smsrt Herizon Caplial Advisors Privaie Limited
(Formerly knowe a5 Shreni Capitnl Advisors Private Limided)
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order and the date or expected date of supply.
eIc.

(i) I case the order for the equipment is vet (o be
placed, the date of guotations relied upon for
the cost estimaies given,

{iii)The percemage and valug tems of the
equipment for which orders #re wvel o he
placed,

(iviThe detsils of the sccond hand equipment
bought or proposed 10 be boughl il any,
including the age of the machines, balance
estimated fife, ot

(10} 1n caze of a public issue of secured convertible
debl instmuments.: description of the assets on
whiich the security shall be created/asset cover,
if required, shall e created, the basis for
compatution  of the security  cover, the
vitluntion methods, the periodicity of such
vitluation and the ranking of the charge(s).

(11} I warrants: are issued. the objects for which the
funds from conversions of warrants are
proposed 1o be used.

{(B) Requirement of funds:

Yes

(1) Where the issuer proposes 10 underlake more
than one activity or pesject, such 4
diversification, modsrmisation, expansion, efe.,
the todal project cost activity-wise of project
wise, as e cidie may be.
Where the 1ssuer is implementing the project in
a phased manner, the cost of each plase,
including the phase, if any, which has already
becn implemented, shall be sepurately given.
(3) Details of 2ll material existing or anticipated
transactions in relation to wtilisation of the
issue proceeds or project cost with promoters,
proamoder  group, directors,  key managerial
personnel.  senjor  management and  group
companies. The relevant documenis shall be
included In the list of materinl docunents for
inspection.

(2}

(C) Funding plan (meuns of finance);

(1) An underaking by the issuer confirming ihat
firm aerangements of finance have been made
thrsugh verifable means towards seventy five
per cent, of the stated means of finance for the
project proposed to be furded from issue
praceeds, excluding the amount to be raised
through  proposed  fsswe  and  existing

Smart Horizon Capital Advisers Privete Limited
{Formerly known az Shreni Capital Advisors Private Limited)
[SERI Registered Categary — | Merchant Banker]

Address : B/20E, Western Edge [L Kanakin Space, Behind Merro Mall, off Western Express Hiphway,
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identifiable miernal aceruals,

(1) Balance portion of fhe means of finance for
which 1o Gem amangement has been made
withoul specification,

{3} Details of fusds tied up and the avenves for
deplovment of excess progeeds. it any.

(1) Appraizal: . NA - -

(1) Scope and purpoze of the appraical if any,
along with the date of appraisal.

{2) Cost of the project and means of finance shall
b s per the appraisal report.

(3) Explanstion of revision, if any. in the project
cost and the means of finance affer the date of
issue of the sppraisal Teport.

(4} Weaknesses and threats, if any, given in the
wppraisal report, by wav of risk factors.

{5) Disclaimer clauses of the appraisal report, a5
applicable,

(E) Schedule of implementstion:

Schedole of implememation of the project in a
tabular form and the progress made so far, giving
details of land acquisition. civil works: nstallation Yes = [05-106 5
af plant and machinery, rigl production, date of
commerclal production mnd ressons for delay, if
any.

(F) Deplovment of Funds Wes - | 14103 =

(1} Details of the sources of fimds and the
deployment of these funds on the project
{where the [Esuwer 18 raising capitnl for &
project), up to & date not eardier than two
months from the date of fling of the offer
document, o5 certifed by & statutory auditor of
the issuer and thie date of the certificate,

{2) Where the promolers’ contribution has boen
brought prior to the public izsue. which is
wtilised towards mesns of finance Tfor the stated
objects and has already been deploved by the
issuer, a-cash flow statement from the: statutory
auditor, disclosing the wse of such funds
received a5 promoters’ contribution.

() Sowrccs of Financing of Funds Already

Deployed: MNegative
Mezns and source of financing. including details of - NA Statement
bridge loan or other financial granzement. which Disclosed

| may be repaid from the proceeds of the issue,

Smart Horlzen Capltal Advisors Private Limited

(Farmerly known as Shreni Capital Advisors Private Limited)
{SEBI Registered Category — | Merchant Banker)
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{H) Deplovment of Balunee Funds;
YWear-wise break-up of the expenditure proposed to Yes - 104 -
be incurred on the project.

(1) Interim Use of Funds:
A statement that nef issue proceeds pending

wiilization (for the stated objects) shall be deposiled Yes = 119 Complied
ooty i the schedubed commercial banks,
(/) Expenses of the Issue:
Expenses of the issue along with a break up for cach
item of expense; Including detafls of the fees
Yes - 118-119 -

payable o separstely a5 under (in terms of amount,
as @ percentage of fotal issue expenses and ag a
percentuge of tolal s sFee )

(1) Lend manaper(s) fees including underwriting
commission

(2} Brokerage, selling commission and upioad fees

(3) Registrars to the issue

{4) Lepal Advisoms

(3} Advertising and marketing expenses

it} Repulators including stock exchanges

{7y Printing and distribution of issue stationary

{8y Others. if any (io be specified),

(K1 Basis fior [ssne Price ¥ies - 121-128 -

(1} The basis for ssue price, floor price or price
band, as the case may be, on a consolidated
basis, afier giving elfect 10 any bonus or split
of shares underiuken wller the last balanece sheet
date:

{a) Eamings Per Share and Diluted Eamings Per
Share, pre-issue. for the last three vears (as
ndjusted for changes in capital).

(b} Price o Earnings ratio pre-issue.

(el Average Retum on Net Worth in the last
three years,

(d} Met Assor Value per share based on the last
balance sheel.

{e} Net Asset Value pershare afier the issue and
comparison thereof with the fhsue price.

(f)  An illustrative format of disclosure in
respect of the basis for issue price 15 given
hereunder:

(1 Adjusted

Edrnings Fer

Share (EPS) and

Adjusted Drihuted

EPS

Smuri Horizon Cwpital Advisors Private Limited

(Formerly known as Shreni Capital Advisors Private Limbted)
|SEBI Registered Categony = | Merchant Banker]
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Nao) = complied
with |
{n) Finuncial ‘041
Year 1
(b} Frnancial Year ' 8.39
3
(e} Finaneial Year 132
-
(d} Weighted 10,94
Average
2y Price to Barmnings
Ratio (FE) in
relation o |ssue
Price
{a) Based on 37.63
Financial Year 3
EPs
() Industey PVE
(i) Highest al.2
(i} Lowest 0.8
{iiAverge 25.3
{*indicate
relevant source)
{3) Return an Net
Worth
(a) Financial 2730 per
Year | cent.
(b} Financial Year 28.77 per
- cent.
(c) Finangial Year 33.45 per
3 cent.
[d)Weighted 30.88 per
- Average cent.
4 et Asset Value
(2] As at last A
day of
Financial
Year 3
ib) After issue ‘0429
() Tasue price " 520,00
* Formiula or basis for caléulation of these [inancial
rafins 1o also be discloged
(2} Comparison of accounting ratios: of the:
msuer as mentioned in items (&) to () above
with the industry average and with the
accounting miivs of te peer group (e
companizs of comparable size in the same
indusiry ), indicatine the source from which

Smart Horkron Capital Advisors Private Limited

(Farmerly known as Shreni Capital Advisors Private Limited)
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Addrern : BO0E, Western Edge [I, Kanakia Space, Behind Motra Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066, Maharashtre, ledia

CB4: USSTOMEMNAZPTCL1Z7560. | Telk: 01 22 28705822

Email: directorgsheapl.com | Website: www sheapl.com




SMART H=:RIZON

CAPMAL ADMISORS PVT. TR

Checklist Confirming regulation wise compliance with the Applicable provisions of the Securitics and
Exchange Board of India (lssue of Capital and Diselosure Requirements), 20018 for Red Herrving | Annexure [T
Prospectus of Maxvalt Energy Industries Limited date Febroary 06, 2025,
Page
Ir Nat Number in
Compli g Red Herring
?g' aub Particulars ed with Appliuab Prospectus Comments
0. g y le
Yes/ “NA® WEre
No) ( ) complied
with

Industry averape snd aceounting rtios of the
peer group has been taken, In this regard. the
following shall be ensured:

«  Consistency in comparisen of fipancial
ratios of issuer with companies In the
pear group, . raliog on consolidaied
basis (wherever applicable) of {ssuer
shall be compored with raties on
consilidatad hasis {whernover
applicable) of peer group, respectively.

Finaneial information relating to companies

in the peer group shall be exteacted from the

repulatory filings made by such companies

o eompute the corresponding  financial

ratios.

thy The fect of dilution of financial ratios
consequent upen fssue of hanus shares, 97
any, Bnd justificaiion of the fssue price nfier
taking info gecount the diluted rabios with
reference o the expanded capital.

{i) The following starement in case of o book
bl fssue
*“I'he price band/floor price/fissee price has
been  determined by (ke isseer  in
consultation with the lesd mensgen(s), on the
basis of book-huilding."

(jy The following stalement In ease of a fed
price issoe
"The issue price has been determingd by the
issper  in  consultation with the lead
manager{s} and justified by the issuer in
comsultation with the lead manager(s) on the
basiz of the above information.”

(k) Acoounting mtios in support of basis of the
issue price shall be calculsted afier giving
effect to the consequent merease in capital
on aceount of compulsory  conversions
oulstanding, a5 well as on the assumption
that the options cmstanding, iff any. 1
subseribe  for sdditional capital will he
exercised,

(2} [ssue of debt instruments beuring mierest less
than the bank rate: Whenever fully convertible
deht instruments ane issucd bearing interest a8 a
rate Jess than the bank rote, disclosures about
the price that would work out to the investor.
tuking into accaunt the notional fnlerest loss on

Smart Horiton Capital Advisors Private Limited

(Formerly known as Shrend Capital Advisors Private Limited)
(SEBI Registared Category = | Merchant Banker)
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the mvestment from the date of lloument of

fully eanvertible debt instruments to the dateis)

of comversions},

| {3} Forall the Key Performance Indicotors (KPIs)

disvlosed in the offer document, the Issuer

Company and the lead merchant bankers

(1. Mg} shall ensure the following:

(a)  KPlsdisclosed in the offer document and
the terms used in KPls shall be defined
consistently and precisely in the
*Defimations and Abbreviations™ section
of the offer doeument using simple
English terms /phreses so a3 fo enable
casv imderstanding of the conbents.
Technical terms, if nny, used in explaining
the KPIs shall be further clarified in
simple terms.

{(b)y KPls disclosed in the offer document shall
be approved by the Audil Comminee of
the Issuer Company,

{c) KPls disclosed in the offer document shall
be certified by the statutory auditor(s) or
Chartersd Accountants or firm of Charted
Accountants, holding a valid cedificas
wwaed by the Pecr Review Board of the
Institwte of Chartered  Aceountants of
India or by Cost Accountants, holding &
valid certifiente issued by the Peer Review
Board of the Institute of Cost Accountants
of India.

(d) Certificate issued with mespect 10 KPls
shall be included in the list of material
documents for inspection.

{¢) For gach KPPl being disclosed in the offer
document, the details thereol shall be
pravided for perfod which will be co-
terminus with the period for which the
restated finaneial mformation is disclosed
i the offer document.

(fi KPls disclozed in the offer document
should be comprehensive and explanation
shall be prowided on how (hege KPTs have
been wsed by the management historically
to apalvse, truck or monitor the
operational andfor Onancisl performance
of the Issuer Company.

(8] Comparizon of KPls over time shall be
expiained  bascd on  additions  or

Smari Horirmn Capital Advisors Privale Limlted

(Formerty known az Shreni Capital Advisers Private Limited)
[SEBI Fegistered Category ~ | Merchant Banker)
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dispositions to the business, if amy. For
e im eise he [ssver Compoany  has
undertaben & mawerial acquisition or
disposition of assels [ buginess for the
periods that are covered by the KPIs, the
KEPis shall reflect and explain the same |
(h) For *Basis for Issue Price” section, the
following disclosures shall be mada:

(A) Disglosure of all the KPs
peruning 1o the Issuer Company thin have
been disclosed Lo 1% mvestors-al any point of
time during the three vears preceding to the
date of filing-of the DRHP / RHP.

(B) Confirmation by the Audit
Committes of the Issuer Company that verified
and audited details for all the KPls pertaining
foy the Issuer Company that have been disclosed
o the @arlier investors at &ny pomt of tme
during the three vears perod pror to the date
of Aling of the DRHP ¢ RHP are discloged
under ‘Busis fr Issue Price’ section al the
offer document.

() Issuer Company in consultation
with the lead merchant banker may make
disclosure of any other relevant and maierial
KPIs of the business of the [ssuer Company s
it deems appropriste thst have & bearing for
arrivieg at the basis for Issue price.

(m Crags reference of KPls disclosed
in other sections of the offer document w be
provided in the “Basis for [ssee Price” section
of the offer document,

(E} Far the KPls disslased under the
"Basis for [ssue Price” section, disclosure of the
comparizon with Indian listed peer companies
and! or glohal fsted peer companics, as the
case may be (wherever availabiz). The set of
peer companies shall include companies of
comparable size, from the smme indistry and
with gimilar business model (if ooe 0 one
COmpErson 15 not possible, appropriale noies o
explain the differences may be includad).

(i} The lssugr Company shall continoe to
disclose the KPls which were diselosed
in the “Basis for Tasue Price’ section of
the offer decument. on a periodie basis,
of least once in & year (or for any lesser
period a5 determined by the lssuer

Smart Horizon Capltal Advisors Private Limited

(Farmerly known as Shrend Capltal Advisors Private Limited)
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Compuny). lor a duration that s at jeast
the inter of (i) one vear after the listing
date or period specified by the Board: or
{iify ull the utilizafion of the issue |
proceeds as per the disclosure made in
the objects of the issue section of the
prospectis. Any change in these KPIs
during the sforementioned period shall
be explained by the lssuer Company.
The ongoing KPls shall eontinbe o be
certified by a member of an experl body
a5 por ciaase 3{c).

(4y Forissue price, Qoor price or price band, as the
case may be, disclosed in the offer document.
the Issuer Compuny and the lead mercham
banker (LMs) shall disclose the detals with
respact 1o the following:

{a2) Price per share of Issuer Company based
an  prmacy 0 new  issue of shares
{equity/convertible securities), excluding
shares  issped under ESORESOS and
issionce of bonus- shares, during the 18
maonths preceding the date of filing of the
DRHP / RHF. where such issuance is
equal o or more than 5 per cent of the
fully diluted paid-up share eapital af the
Issuer Company {calculated based on the
pre-issue capital before such transaction's
and excluding emplovee stock oplions
granted buot not wvested), in & singfe
tromsaction  or  multiple  imnsactions
combined together over'a span of rolling
30-days: ond

{b) Price per shone of |ssuer Company based
on secondary sale [ scquisition of shares
[equitviconvertible  securities),  where
promoter / promoter group enfities or
shareholder(s) selling shares through offer
for sale in IPO or shareholden(s) having
the right to nomingte director(s) in the
Board of the Issuer Company are a party
1o the transaction (excluding gifts), durng
the 18 months preceding the date of filing
af the DRHP / RHP, where gither
acquisition or sale is equal 1o or more than
3 per cent of the fully dileted paid-up
share copital of the Issuer Company
{ealcuialed tmsed on tho pre-issne capital

Smort Heriron Capital Advisors Private Limlted

(Formerly known as Shreal Capital Advisors Private Limited)
(SEB! Registerad Category— | Merchant Banker)
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before such transaction’s and excluding
employee stock options gramed but not
vested), in 2 single transaction or multiple
transactions combined together over a
span of rolling 30 days |
Mot 1. In case thére are mo such
transactions fo report under (a) and (bL
then the information shall be discloged for
price per share of the lssuer Company
bascd on last 3 primary or secondary
wansactions  (secondary  irnsactions
where promoter / promoter group entities
ar shureholder(s) sclling sharcs through
offer for sale in PO or shareholden(s)
having the right 1o nominate dircttor(s) in
the Board of the lsswer Company; are o
party 1o the. ransscton), not alder than 3
vears prior o the date of filing of the
DRHF / RHP. irrespective of the size of
transuclions,
2, Prive per zhare disclosed, shall be
udjusied for corporate actions eg. split
bonus ete. done by the Tssuer Company,
(e} Floor peice and cap price being [#] times
the weighted average cost of acquisition
(WACA) based on primary! sgcondary
transaction(s) &5 disclosed in iesms of
clause (a) and (k) ar Note | above, shall
be disclosed in the follvwing manner:

Past WACA [FO [P0
Transactions | {in Rz Floor Cap
Price Price
in Rs m Rs
[#] [#]
WACA of [e] [*]
Primury times Times
Issuanee
WACA  of [=] =]
Secondary times times
unsactions

id) Detalled explanation for offer price / cap
price being [e] times of WACA of
Primary  issusnce price [ Secondary
transaction price, along with comparison
of Issuer Company’s KPIs and financials
ratios for the lzst three full financial years
wnd stub period {if any) included in the
ofifer document,

Smurl Herizon Capital Advisers Private Limited

(Formerly known as Shreni Capital Advisers Private Limlted)
[SEBI Registered Catogory = | Merchant Banker)

Address : BO08, Western Edge I, Kanakfa Space, Behind Metro Mall, off Western Express Highway,
Magathone, Borivall East, Alumbai — 400066, Maharashira, India

Oy Use L20MEI0IIPTCA 12760 | Tel: +9] 22 28706822

Ermnil: directorfshenploom | Website: s shoapl com
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| (¢} Explanmtion for offer price / cap price
being [o] times of WACA of Primary
issance price ¢ Sccondary transaction
price in view of the external factors which
may have influenced the pricing of the
igsue. il any,

{f) Table a1 para (¢) ahove shall be disclozed
in the Price Band Adverisement under
“Risks o Investors’ section,
Recommendution of o Commiitee  of
Independant Directors fa be included in
{he price band advertiscment stating that
the price band is justified based on
quantitative factors | KPls disclosed in
‘Basis for Issue Price’ section vissh-vis
the WACA of primary issuance /
secondary  trapsaction(s)  dizclosed  In |
‘Basis for Issue Price’ section,

(L) Tax Benefits; |
Any special tax henefits (onder direct ond {ndireet tax
laws) for the issuer and its sharcholders and its
material subsidiarios identified In accordance with the Yes - 129-131 .
Seourities and Exchinge Bosrd of Indie {Listing
Obligations  and Disélosure  Reguiremenis)
Regulations, 2015

(1h About the Issuer:

(A Tndustry Oherview Yes - | 132-152 -

(B} Busingss Ohervigw | | 153-186

(1) Deetails of the business of the issuor:
(a) Primary business of the lssuer;
(b) Plant, machinery, technolagy, process,
et
(o} Drescription of subsisting
collaborations., any performance
guaraniee orassistanee in marketing by
the collaborators, Infrastructure facilities Yes - 133163 -
for raw materials and wilities ke water,
electricity, elc.
{d} Producss or services of the issuer:
(1) Matire of the product(s)serices,
and the cnd users.
(1) Approach o morketing of products
mnd services

(1) Business Strategy:
Description of the business strategy of the issuer, Yes
withouol apy forecast of projections relating fo the

Smart Horizon Capital Advisers Private Limited

(Formerly kmown as Shreal Capital Advisors Private Limited)
{SEBI Registered Category = | Marchant Banker)

Address : BIOOE, Western Edge IL Kanalia Space, Behind Metra MalL off Westirs Exprees Highway,
Magathane, Borball East, Mumbai — 400066, Makarashtre, Lodia

CIN: DEsIMMHEIGIIPTCA12 760 | Teli=0] 22 23705820

Email: director@shcapl.com | Website: www sheapl com
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th‘N f‘."}

finsncial performance of the issuer ]

(3] Capacity and Capacity Lhilisation:
A table shall be incorporated giving the existing
installed eapaeities for cach product, capacity Yes - 175-176 -
wiilisation for such products in the previous three
| vears.

{4} Intellectisal Property Rights:

fay 1T the issper i= entitléd W cerfain
intellectusl property  tights such  as
trademarks, brand names ete, whether
the same gre lepally held by the issuer
mnd  whether all formalities in this |
regard have heen compliad with,

(b) In casc any of the material intelleclual
propery righes are not registered in the Yes - 186 -
name of the issuer, the name of the
entity with which these are registered,

(el In case the iniellectual propeny righis
are registered in the name of on entity in
which the promolers are inferested, the
salient features of the sgresment entered
into for the wse of the intellectual

__ propesty rights by the issucr.

(3) Property: Detsils ofits material properties Yes - 186 -

(C) Kev Indusirv-Repulations (i applicable): ¥es - 187-195 -

(P} History and Corporate Structure of the fssuer: Yes = 196-200 -

i1} History including the following details:

(1) Detailsof the issoer such as the date of
neorperation, date of commencemeni
of business, dute of conversion of
partnership inte limited company or
private  limited company o public
limited company, s applicable. dutes
on which names have bean changed, i’
applicable; repsons for change of name,
changes i registered olfices of he
issuer and reasons thereaf,

th) Dewils of the major events in the
history of the fssuer, sich as:

{i} Significant financial or stralegic
parmerships

(i) Time/oost overrun In setting up
projects

(i) Capeacity/facility creation. location
af planis

(iv) louneh of key products of
services, entry in new peographies

Smarl Herlton Capital Advisors Private Limiied

(Fermerly known as Shread Capital Advivors Private Linsited)
[SEB! Regiatarad Category — | Merchant Banker)

Address : B908, Western Edge 11, Kanekin Space, Bebind Metre Mall, off Western Express Hiphway,
Magathane, Borivall East, Mumbmi - 400066, Maharashien, Indis

CN: UsaI90MHI0ZIPTCAI2TO0 | Tel: 45122 28706857

Emuail: directori@gsheaploom | Websie: wow aheapl com
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or exit frvm existing markets
(v) Key awards, accreditations or
recogniinn
(vi) Defaulis or rescheduling!
restructuring of borrowings with
financial institutions’ banks
(€] Details reparding materdal acquisiticns
or divestments af
businessundenakings, METECTS,
amalgamalion, any  revaluation of
assets ete., il any, n the last ten vears.

(2} Muin objects as set out in the Memorandum
of Association of the issuer and dates on
which the Memorandum of Association of y 197
the issuer has been amended citing e s .
details of such amendments in the last ten
Vears
(3} Details  regarding  holding  company,
| subsidinry/subsidiaries and joint venture(s), i
applicable. of the issuer meluding:

@y Name of thi holding
company/subsidiary firint venture
(k)  nature of bustess; Yes - 19 -

(¢} ‘capital structure;

{d) sharcholding of the issuer;

(¢} Bmount of asccumulated profis or
losses: of the swhsidiarviiess not
accounied for by the issuer.

(E} Shareholders' ngreements and other agreements:
(0} Key terms of all subsistng
shoreholders' ngreements, if any (1o be
provided even if the fssuer is not a
purty to Such sn agreément, but is

aware of such an tgreement).
{b) Any sgreement enfered into by o key
manageral  pesonng]  or  gemior
management or director or promoter or

2 : Mlpeative
iny ether emploves of the issuer. either B NA & Sh;
by themselves or an bebalf of any other dhcf::gt

person, wilh any sharcholder or any
other third party with megerd 1o
compensulion or profit sharing in
connection  with dealings in the
soeurities of The issuer,

(¢} OGuarantess, if any, glven to third
partics by the promoter offering its
shares in the proposed offer for sale,
stating reasons, amound, obligations on

Smart Horfeon Capitul Advisors Private Limited

{Formerty known as Shreni Capital Advisars Private Limited)
(SR Registared Category - | Mercharit Banker)

Antdress - B8, Western Edge IL, Kanakis Space, Bebind Metro Mall, off Western Express Highway,
Magathone, Borivali Enst, Munbol — 400066, Maharashira, India

CIN: UGo10ME202APTCAI2TE0 | Tel: +01 22 ZETDSEI

Email: directorgshcapl.oom j Website: www shoapl com
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the isower, period of poarntoe,
financial implications: in  case of
default, security wvallable,
consideration eie |

(d) Key terms. dates, parties 1o gnd goneral
nature of any other subsisting materizl
ngrepments  ineluding with  Simtepic
partners. joml venture partners andfor
finuncial pariners. entered into, other
than i the ordinany course of business
ol the issuer.

e} Al such shorehelders' agreements and
other agreements shall be included in
the list of material contracts as Tequired
urtdér sub-ficm (1) of Tem (18],

{F) Management Yes - 3214

(1) Board of Directors

(i) Mame, Director Tdentification Number.
date of birth, a@pe gqualifications,
experience. address, occupation and date
of expiration of the current werm of ofTice
of manager, managing director, and other
directors (including nominee directors
and, whole-time directorsl,  period of
directorship, and their dircctorships in
other companies.

(ity For each person, dewils of current and
past directorship(s) o listed companics
whose shares have heen/were suspended
from being traded on anv of the stock
cxchanges, during histher teoure, as
follows; Yes . 201-203 =

(5} Name of the Company:

(b} Listed on (give namcs of the stock
exchange(s)):

(c) Dae of suspension on the sinck
exohanges:

(dy IF trading suspended for mone than
thrée months, reasons for suspendion
und perind of suspension.

fe) If the suspension of irading revoked.
the date of revocation of suspénsion.

{f) Term {along with relevant dates) of the
director in the sbove compamy(ies),

(The sbove detnils shall ke given for the

preceding five years, In case of fasy track

issues filed under the provisions of these

Smarl Haorizop Capital Advisors Private Limited

(Formerly known as Shrenl Capital Advisors Private Limited)
[SEBI Reglstered Catmgary — | Marchant Banker)

Address < B/208, Western Edge IL Kanalin Space, Bebind Metro Mall off Western Express Highway,
Magathane, Borivali East, Mumbal - 400064, Maharashtrs, Tndi

CIN: USSISOMH2IPTCA12750 [ Telr <91 23 22766873

Email: directoni@sheapl.com | Website: womw sheapl eom
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Mo)
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regulations, the period of five vears shall be
reckoned on the dale of filing of the offer
document.)

{iii) For cach person, detsils of current and
past directorshipis) in listed companies
which bave been'were delisted from the
stock exchange(s), during histher tenure,
s follows:

o Nume of the Company:

= Listed on give neme of the stock

# Dule of delisting on the stock
cxchange(s):

s  Compulsory or voluntary defisting:

=  Reasons for delisting:

» [ relisted, date of relisting an give
name of the sock exchange(s)

*  Torm (along with relevant dates) of the
director in the above
company/ermpanies.

{iv) Mawre of any family relationship
belween amy of the directors or any of the
directors and key mursgerial personnel or
sCnior management.

(v} Any arrangement or understanding with
major shareholders, customers, suppliers
or Others, purspant m which of the
directors was selecled as. a direcior or
member of senior management.

ivi) Details of service contracts entered into
by the directors with the issuer providing
for bemefits upon termination  of
cmployment and a distingt nepative
statement in the absence of any such
contracl.

(vii) Details of borrowing powers.

{h) Compensation of Managing Directors. andior |
Whaole-time Directors:

(I} The dates. purtics lo, and gensral natire
of every contract appointing or fixing
the remuneration of a Direcior, Whole-
time Director, Managing Directar or
Manager entered into in the preceding
two vears. During the last Fnancis)
year. the amounl of compensation paid,
ond benefits in kind granted on an

ey = M =

Smart Horlros Capltal Advisers Private Limlted

(Fermerly known as Shreni Capital Advissrs Private Limited)
[SEBI Reglstared Category— | Marchant Banker)

Address ; B/208, Western Edge 11, Kawakia Space, Bebiind Moire Mall, off Western Express Highvay,
Magnthane, Borivali Easi, Muombal — 400066, Maharashtra, India

CIN: Ue619MHTIEIIPTCA12760 | Tel: +91 22 28706822

Email: director@sheapl.com | Website: warw. sheapl com
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individual basis to all such persons, by
the issuer for services in all capacitics 1o
the issier end remumeration paid or
pavisble by suhsidiary or sssocioe
company (a5 defined under  the
Companies Act, 2013). The disclosure
shall alse cover conlingent or deferred
compensation accrued for the year, even
if the compensation is pavable at a later
date,

(i) IT ary portion of the compensation was
paid pursudnt to a bonus or profit-
sharing plan, & briel’ description of the
plan and the hasis wpon which the
directars participate in the plan,

(iiy  All such contrets shall be includad in
the list of material contracts required
wndher sub-item (1 of Tem (18],

(c) Shareholding of directors, including details of Yes

qualification shares held by them. if applicable - 205 -

{d) Interest of Directors:;

i) Matare and extent of interest, If any, of
every direclor in the issuer., including in
any property acquired or proposed o by
acquired of the isswer or hy the tssuer or
in the promotion or formation of the
iSELer,

il Where the interest of such a director
consists in beéing & member of a firm or
company. the nature and extent of the
interest of the firm or company, with a
statement of all sums piid or ggreed 10 be
paid 1o bim or to the firm or company in
cash or shares or otherwise by any person
cither to induce him 1o become, or to
gualify him as, a dicector, or stherwise
for services rendered by him or by the
firm or company, fn connection with the
promotion or formation of the issuer vhall
be disclosed,

Yz - 205206 -

(g) Chonge, if any.in the directors during the last

three vears, and reasons; thereof, b 5 Vi

(7} Management Osganisation Structure. Yes - 177 -

| 1g) Corporate Governance;

(1} A statement that the issuer has Vee
complied with the requirements of
corpotate govemance relating 1o the

172-177

Smart Horiron Capilal Advisers Private Limlied

{Fermerly known ax Shreni Capital Advisers Private Limited)
ISER! Registerad Category —1 Merchant Banker)

Address : BANE, Western Edge IL Kanakia Space, Bebind Metro Mall, off Western Expriss Highway,
Alugaibape, Borivall Enst, Mumbal — 400066, Maharashtra, India

CIF: US61R0MHZAZIPTCS 2760 | Tel: +91 22 28706822
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composition of it board of directars.
constitution of commitliees such  as
it committes, nominotion  and
rémuneration committee, stakeholders
relationship  commiltee, eotc, 8%
provided under  Securities and
Exchange Board of Indis (Listing
Obligations and Disclosure
Requiremenis) Regulations, 2015,

(i) Drtails relatng fo the issver's audit
COmMities, naminstion and
remuneration commites, stakeholders”
relationship  eommittee  and sk
management commitiee {if applicabile)
including the names of committes
members and the terms of reference

under which the committees operale.
| (h) Key Managerisl  Personnel  and  Senior
Management;

(i) Details of the kev managerial
personne]l and  semior  management
indicating name, dae of joining
qualification, lerm of office with date
of expiration of term md details of
seTVigE coniracs meluding
tennination/reliroment benefite i any,
details of previows emploviment, eto,

{if) Past business experience, and functions
ud areas of experience in the issuer,
Natwre of any family relationship
between any of the key managerial
personnel and senior management.

(i} Any arrangement or understanding Yesq - 212214 -
with its major sharehalders. customers,
suppliers or others, pursuant to which
atiy of the key managetial personnel or
senior management, was sclected as a
key managerial personngl,

{(iv) Duoring the lust francial vear, the
amount of compengation paid and
benefits in kind granted, to the key
momagerial  personnel  end  sendor
managemen! on &n individual basis, by
the issuer for services in all capacities
Lo the jssuer, incloding eontfneent or
deferred compensation sccrued for the
vaar, gven if the compensation s
pavable at & later date,

Smart Horizon Capifel Advkors Private Limitsd

(Formerly knawn as Shresi Capital Advisors Private Limited)
(SEBI Reglstersd Category — | Merchant Banker|
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iv) If any portion of the compensation or
otherwise wis paid pursusnt to 4 bonus
or profit-sharing  plan, & brief
deseription of the plan and the hasis
upon  which the 'key managerial
personnel - ond  senenr management
participate in the plan,
(vi) Statis  of each key managerial
persunnel and senior managemeant, a5 &
permancnt employes or otherwize,
[vil) Sharcholding of cach kev managerial
personnel and senior mandgement in
the issuer.
(viii)Changes in the Kev Managerial
Personnel or senior mansgement; Any
change other than by wigy of rétirement
in the netmal course i the kev
managerial  personnet o genior
management in the preceding three
VELrs
(ixp I the atirition of key maraperial
persannel and senior management s
high compuared 10 the industry, reasons
should be disclosed.
(%) Employess:
=  Refer the pape where disclosures
regarding emplovees stock option
schemes emplovess stock
purchase scheme of the issuer, If
any, a8 remquired by the
Regulations or Regulations of the
Board relaring to Employee Stock
Option Scheme and Employes
Stock Purchage Scheme, s given,

=  Payment or Benefit to key
managerial persormel &nd senior
menagement of the issuer (non-
salary related): Any amount or
benefit paid or given within the
twiy preceding vears or intended o
be paid or given to wny officer and
consideration  for  pavment of
giving of the bensfit

(&) Promoters'principal shareholders:
(2] Where the promoters arc individuals:
(i) A complete profile of all the Yes
promoters, including their name; dote
of birth, #pe. personal addresses, |

Smart Horlmn Capltal Advisars Private Limited

(Formerly known as Shrend Capital Advisors Private Limited)
[SEBI Registered Catagory — I Merchant Bankor)

Address = B/S0R, Western Edpe [I, Konakia Space. Belilnd Metrs Mall, off Western Express Highway,
Magathune, Borlvali East, Mumbai — 400066, Maharashtra, lodia

CIN: Va6 1900MHE20I3PTCA 12760 | Tel: +91 33 2RT04422
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educational gqualifications, experionce | |
in the business or emplovment,
positionsiposis. beld in the  past,
directorships held, other ventures of
each promoter, special achievements,
their business and financial activities,
photgraph and Permancnt Account
Number,

(i} A declaration confirming that the
Permanent Account Nomber, Bank
Account  Number(s) and  Passport
MNumber Aadhasr card number and
driving  license noumber of  the
promaters- have heen submined to the
stock exchanges on which the specified
securitics are proposed to be Bsted, m
the time of filine the drafl offer
document

(B} Where the promaters are companies:

(i) Brief kistory of the promoters such as
date of incorporation. change in
activities and present sctivities,

{if} Fhstory of the companies and the
promoters of the sompanies. Where the
promoters of such companics are again
companies or bodies corporate, names
of natural persons o eontral (ie,
holding fifteen per cent or more voting
rights} of who are an the board of
directors of such bodies corporaie.

(i) Details of change in comtrol of the
promotér companies, if eny, including
details’ of the persons who held the
controlling inderest in the preceding
thiree veurs,

(iv) Declaration  confirming  that  the |
Permunent  Account Numbers, Bank
Account  Numbers, the Company
Repistration  Mumbers  and  the
gddresses  of  the Kegistrars  of
Companies where the companies are
regisiered have been submitted to the
stack exchanges on which the specified
securitics are proposed to be lisied, at
the time of filing the draft ofler
document or draft letier of offir with
thatm;

(g} Where alternalive investment funds or forcign

Smart Horleon Capitel Advisors Private Limited

(Formerly known as Shremi Capital Advisors Privite Limited)
{SEBI Registered Category — | Morchant Banker]

Address : B/908, Western Fdge IT, Kanabia Space, Behind Metro Mall, off Western Express Highwary,
Magathane, Borivatl East, Mumnibai - 400068, Mabarashtra, Tndia

CIN: U661 90E2023PTCA12 760 | Tel- 40 23 2570682

Email: divectar@shenphoom | Website: www sheapl com
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venture capital investors repistored with the
Bogrd. are identified as promoters. {he
follawing shafl be applicable,
(i} Detstlsof the Fund Manager
(i) Generie details of the Fund, which is
the investor in the fssweer company:
(iif) Details such a5 total number of
mwvestars in the Fund distribution of
investors eategory - wise (institutional,
corporate,  Individual  ele)  and
percentape stake held by each investor
CAEETTY;
{iv) Details of companies funded by the
Funids, namely:-
(@) Total nwober of companies
Tunded;
{b) Distribution of such companies -
country wise, holding period wise,
seetor wisc,
(c} Number of companies under the
control of the Fund, directly ar
indirectly;
{d) In respeer of compenies whone
such Funds have offered their
shares for lock-in as part of
minimum prometer’s
coniribuotion:-
= MName of the company
»  Date of listing on each siock
exchnnpre

s  Fund's shareholding in the
company as. on the dae of
listing

«  Fund's sharcholding in the
company as on the date of
fiting of the DRHP of the
company thal now seeks to
get listed

(v} Average holding period of the Fund's
investments;

{vi) Sector focus/core specialization of the
Fund, if applicable,

(d} If the present promolers are not the original
promoters and  contmol of the issuer was
acquired in the preceding five years, detnils
regarding the acquisition of contml, date of
aeguisition, ferms of acquisition. consideration

Simart Horlron Capiial Advisors Private Limited

{Formerly known a3 Shrenl Capital Advisors Private Limited)
(SEB] Registarad Categury—| Merchant Basker)

Address : 808, Western Edge TL Kanokin Sprce, Bobind Metro Mail, off Westera Expres Highway,
Magathane, Borivall East, Mumbai - 400066, Mabarashtrs, India

CEN; Una120MH2023PTCAIZ760 | Tef: +01 23 2705522

Emaif: dircctor@sheaploom | Wehsite: www shoapl.com
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paid for pequisition and compliande with the
provisions ofthe Sccuritics and Exchange
Board of India (Substantial Acquisition of
Shares and Tokeovers) Reoguletions, 20011, as
applicable. and the Listing Agmesment or the
Securities and Exchange Beard of [ndia
(Listing  Obligations and  Disclosure
Requirementsy  Regulafions. 2015,  as
applicable,

ie) If there s po identifiable promoter, detafls of
the sharehalders who contral individuslly oras
a proup; fifteen por cenl or more of the voting
rghts of the issuer aml of pessons, iT any, who
mave the right to appoint directon(s) on the
bowrd of directors of the ssuer.

(f)  If the promoters do st have expericnee in the
proposed line of business, that fact shall be
disclosed  explaining  how  the proposed
activities would be camied aut/managed,

(2} IF the promoters have ooy interest in the fgsuer
other than as promoters, brief details of the
mieresl.

ih} Full particulars of the noture and extent of the
interest, il any, of promoser(s), dircctors or
ETOUP SOMpanics:

(i) in the promaotion of the issusr;

(i) in any property moguired by the
1ssuer in the préceding three years or
proposed 10 be acquired by it

(i) where the interest of such a director
of promeler consists in being. a
member of a firm or company, the
nature and extent of the interest of
the firm or company, with o
stademnent of all soms paid or agreed
to he paid to such dirsctor or 1o the
firmi or company in cash or shares or
othrerwise by any person either 1o
indice stich person to become, or 10
qualify such person as a director. or
mherwise for services rendered by
such person or by the firm or
company, in compection with the
promotion ar formation of the issuer,

(iv} in any transaction I acquisition of
land. construction of building and
supply of machinery, ete. with full
details of the transaction and the

Smart Horizon Capital Advisors Private Limited

(Formerly kmown as Shrenl Capital Advisors Private Limited)
(SEB! Registered Category — | Merchant Sanker

Addres: : BI908, Western Edge I1, Kanakia Space, Behind Metro Mall, off Western Express Highway,
AMagathune, Borivall Exst, Mumbai — 400066, Maharashira, India

CIN: USeTMWAI0IPTOS 12760 | Tel: 491 22 2RT06ETD

Email: directorishcaploom | Website: www.sheagl com
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amount involved

(17 Payvment or bemefit to the Promoter of the
Isswer: Any smount or benefit paid or given in
ihe preceding two vears or intended to be paid
or given o any promoler or promoter grotp
and eonsiderstion for payment of giving of the
benefit

() Briel detils of material guarsmaes, i any,
given to third parties by the promoters with
respect to specified securities of the issuer.

(k) A list of all individuals and entities forming
part of the promaoter group of the issuer,

(v 1 the promoters have disassocinted themselves
from any of the companics or firms during the
preceding three vears, the rexsons thereol snd
the cireumstances feading 1o the disassociation
_together with the terms of such disassocialion,

(1) Dividend paliey:
vidend policy and mode of payment of dividend.
details of dividend pafd m the last three fnancial
vears and the sub perod, a5 opplicable, and the Yed - 2r -
period between last audited period and the date of
the filing the draft offer document / drafl letter of
effer/ offer documenl.

(11 Financial Statements Yes - 223-290 -

(1) Reguirements: i case Indian  Accounting

Standards (Ind AS) is applicable in the lutest period

presented in Restated Financial Information

Financial information section of the oifer document

will be divided into iwo pars, viz. restaed

fmancial  iaformation  snd  other  Gnenclal

information. The resated and other financial

information should be complete in all respects. To

avoid duplication. of disclosures in the offer

document. approprinte use of cross reference may

be made to the restated and other fnancia

information.

(A} Restated Financial information

(1) Censelidated Financial Simementss  (CFS)
prepared in accordance with Ind AS for three
vears and the stub period (if gpplicable) should
be mudited and certified by the smtory N - - -
audntor(s] or Chertered Accountants-who holds
a valid certificale issued by the Peer Review
Board of the lnstitute of Charlered Accountants
of India (ICALL The stub pedod CFS shall be

Smart Horiron Capital Advisors Private Limited

{Formerky known as Skreal Capital Advivers Private Limited)

{SEBI Registored Category — | Merchant Banker]

Address 1 BANE, Western Edge IL. Konakin Space, Behind Metro Mall, off Weitern Fapres Highway,

Magathane, Borivali East, Mombeg - 400066, Mabarashira, [ndia

CIN: Ubs190MHEI0IPTCA12760 | Tel: +01 22 2ET06832

Email: directorigshcapl.com | Wehsite: wanwsheapl com
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required, if Ind AS CFS for latest full fnancial
vear fneluded in the offer document is older
than six months from the date of filing of the
drafi offer document/offer document, The stub
perisd should not end up to & date edslicr than
st menths of the date of filing of the drafi
affer documentoffer document. In accordance
with Ind AS 33 Imerim Finanéial Reporting
the group should present a complete Ind AS

CFS for the stub period, except the isuer has

been exempled from presenting coinpasitives

for the stub period. CFS shall be prepared as
per Companies Act, 2013 {(as emended}.
(a) The CFS (including far the stub period

| il upplicable) shoold be restared 1o
ensure  consistency of presenlution,
diselosures and the accounting policies
for all the periods presested in line
with that of the latesi financial year!
stub period presented.  Similarly,
sipnificant  errors non-provisions,
regrouping, other adjustments. 1F any.
should he reflected & the
cormesponding period The changes in
accounting policies and the correction
of errors, should be disclosed in
accordence with the requirements of
Ind A8 8 Accounting Policies,
Changes in Accounting: Estimates and
Errors. Changes in estimates, il any,
need nol W be restaied, as they are
events of that comesponding vear. The
[suer has an  option W prosent
compartives for the siub period,

(b} SA 705 Modification 1o the Opmion in
the Independent Auditor’s Reporl
requites & qualified opinion. adverse
opmiant or discloimer of opinion for
material misstatements, With respect 1o
an eligible ssuer, audil modifications,
whith are quantifisble or can be
estiated  shall be adjusted o the
restated  financial information in the
eppropriate period. In sitentions where
ihe qualification eannot be quantified
or estinsated, appropriate disclogires
should be made in the notes to sccount,
explaining  why  the  gualification

Smart Horiron Capital Advisors Privete Limited

(Formarly kmown ax Shreni Capital Advisors Private Limiled)
[SEBI Registered Category ~ | Merchant Banker)

Address - B, Western Edge I, Kanakia Space. Behind Metro Mall, off Western Expross Highway,
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canmat be quantified or eslimated.

(€ A reconciliation explaining  the
differences between the sudited CFS
equity and profit (loss)and the restaled
CFS should he presentéd in s columnar
fonrmat.

(d) The auditor or Chartered Acooumtants]
shall isgsue sn examination report on
the restated and aodited  finencial
infarmation in sccordance with the
Guidance Mot issued by the ICAI
from tifne 1o time.

(&) Auditer should have a valid peer
review cerdificae issued by the Peer
Review Buourd of the [CAI as on the
dute of sipning the restated financial
information. If a new oudifor holding a
valid peer review certificate s
appointed for the stub period. and the
predecessor auditor did not hold a valid
peer review certifieatc at the date of
signinig. the last annual  Tinancial
statement, then the last annual financial
statement would need to be resaudited
by the new awditor - accordance with
applicable standards, The re-sudit may
exelude audit reporting malters on
CARD, internal financial control and
other pure regulatory matters. Where
auditor earlier hald & valid peer review
certificate, but did not bold a valid
cerificate at the date of signing the
regtsted  financigl Information,  the
carlier cerlificate shall be considered
valid provided there is no express
refusal by the pear review board to
renew the eedificate und the process o
renew the peer review certificate was
initiated by the andior.

(fi Where an issucr docs not have a
subsidiary, associzte or jomnl venturs,
in any financial year, the [ssuer shall
present soparate fnancial statements
for thar financial year by following the
applicahle requirements of a resiated
CFS.

{8} List al the mclated parties and all
related  porty  tresacions  of the

Smurt Horlzon Capifal Advisors Private Limited

(Formerty known as Shreni Capital Advisers Privote Limited)
(5E6i Registered Category — | Merchant Basker|

Address ;: BR0E, Western Edge IT. Kanulda Space, Behing Metro Mall, off Western Fxpress Highway,
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| consolidated enlitics {whethor
| elimineted on consalidation or not).
which require disclosure under Ind AS
24 and! or wcovered under section
188(2) of the Companics Act, 2003 (as
amended), g5 dischosed in the separaic
finmncial statement of the consolidaed
entiies. should be disclosed In the
resiated fimancial information.
= Al funding  srrangements
inclisding  inter-s¢  pusraniees
among the entities consolidated:
except  contribution  to equity
share capital, shall be disclosad,
The important  terms  and
conditions of  the funding
ureanpement snpd  fimd  transfer
restrictions. i any. should he
disclosed in the restaied financial
information.

(h) In case where Ind AS s not applicable
to the Company for.any of the yvears
the principles faid down in Circular No
SEBIHO/CFIMLACIR/PR20T64T of
March 31, 2016 or any other relevant
cireular 1ssued by the Board from time
1o time, shall apphy.

(iiy The separate audited finsmcial statements for
past three full financial years [mmediaely
preceding the date of filing of offer document
of the issuer compuny and all its material
subsidiaries should be made available on
isswer's  website o accondance with the
materiglity  threshoids im0 (B)  below,
Alternatively, relevant link should be provided
to the financial statement of subsidianes on the
lssuer's website: The link to the issuer's
sparate  fnincial  sietement  should e
specificd m the offer document. For ihis
purpose. subsidiaries shall be identificd based
im definitions i the Companies Act, 2012 The
sbove requirements shall apply lor the periods
of existence of the parent-subsidinry
relationship.

{a) a certified English wranstated copy of
the fingncial ctotementds should be
made avallable on the Company’s
wehsile for every entity consolidated

Smart Horleon Capital Advisors Private Limlted

{(Farmerly known as Shrenf Capital Advisers Private Limited)
[SEBI Reglstered Category — | Merchant Banker}
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whose financial stalements sre not
presented in Enghishe

(bi The fnanein] statemens repored in
any currency other than Indian Rupee
shall be transiated into Indian Rupee in
accordance with Ind AS 21. The
Effects of Changes in  Foreign
Exchange Hates: The  Fnancial
statements: of all foreign consolidated
entitics should be audited. unless they
are not material 1o the CFS and the
local repulation docs mot mandate
audit. For this purpose, a consolideted
enlity shall be considered 'material” if
it contributes 10% or more 1o the
lurnaver ar net-worth or profits before
tmx in the panual CFS af the respective
year.  Additionalty, total unaudited
information included in the in the CFS
shall not exeesd 20% of the tumover or
net-worth or profitc hefore tax of the
CF8 of the respective wear. For the
purpose of this clause. definition of
turnover. nét-worth and profits before
tax should be as per Companies Act,
2013 (as amended),

(ch The financial statemients of foreign
entilics consolidated may be -audited as
per the requirements of Tocal regulation
ppplicable in  the  respective
Jurisdiction. However, in cases where
the local regulation does not mandue
nudit, financial statements should be
audited a5 per the aoditing standards/
requirements applicable n India,

(d) The financial statements of foreign
subsidiaries may bo scceptable in &
CAAP ather than Ind AS, if local laws
require application of local GAAP.

(B) Other Finanecial Tnformation

(i) The following information shall be computed
g per the Guidanee Nole issued by the 1CAL
from time o time and disclosed in wther
financial informatian
s Earnings per share (Basic and Diluted)
#  Return on net-waorth
o NMel Asset Value per share

Smart Horizen Capital Advlsors Private Limited

(Fermerty known as Skreni Capital Advisors Private Limited)
{SEBI Registored Category— | Mearchant Banker]

Address : B908, Western Edge [I, Kanakis Space, Bokind Metro Mall, off Western Express Highway,
Magathane, Borivali Fast, Mumiboi - 400066, Mabaraibirs, India

CIN: UsSIR0ME20ZZPTC412760 [ Tel: +01 27 23706227

Email: directori@sheapl.oom | Welsite: www shonpl com




SMART H=:RIZON

CARITAL ADVMEBORE PVT. LTD

Chechlist Confirming regulation wise complinnee with the Applicable provisions of the Securities and
Fxchange Board of India (Issue of Capital and Disclosure Requirements), 2018 for Red Herring | Annexure [11
Prospectus of Maxvolt Energy Industries Limited date February 06, 2025,
Page
cumpn | o 4 | aarienin
om | rTin
Reg. | Sub Particulars ed wis:b. Ap T'mh Prﬂs’ll‘.!l!lﬂ!g Comments
No.. | Reg (Yes/ _Nc 25 wiere
No) (AT complied
with

= EBITDA

(i} W the proceeds: fully or partly, directly or
indircetly, 5 to be wsed for scquisition of one
of more malerial businesses or emtities, the
sudited statements of balanee sheets, profit and
inss. cash fiow for the lstest three [(nanctal
vers and stub period (if vailable) prépased os
per framework spplicable 1w the business or
subsidiary proposed to be acquired shall be
included in the draft offer document/offer
docoment. For this purpose, the proposed
dequisition  (eovering  all  businessés or
subsidiaries proposed o be acquired) shall be
copsidered meterial i it will make 20% or
more contribution in aggregate o either
turnover, or ret worth ar profit before tax in
the latest wnmus) CFS. The lssuer may
voluntarily  choose ta  provide  finencial
statements of shove scquisitions out of the
proceeds of the issue even [ they wre below the
ahove materfelity threshald, In cases where the
penerml purpose financial statement of the
businesses‘emtities to be sequiretl'divested are
not available, combined/esrved-oul financial
satements for that business/entity shall be
prepared in occordance with Guidanee Note
issoed by the ICAI from time to time. The
combinedicarved-out  fnancials  statements
shall be audited by the auditor of the seller in
scoordance with applicable framework,

(1) Proforma financisl stetements — The Tesuer
shall provide Proforma financial statements. as
certified by the statutory auditor or chirtered
acevuntants, who hold 2 valid certificats issued
by the Peer Review Board of the Institute of
Charfersd Accountants of India (ICAT), of all
the subsidiaries or businesses materinl to - the
consolidated  fnancial stoements where the
issuer or its subsidisries have made an
acquisition or divestment including desmed
disposal wfier the latest petiod for which
financial information is disclosed In the offer
document hut before the date of filing of the
offer document. For this  pumpose, the
segquisition/divestment wiuld be considered as
material i acquired’ divesied business or
subsidiary in asgregale contribuies 20% or
more o furnover, net worth or profil bélore tay

Smart Horizon Capital Advisers Private Limited

(Formerly kmown as Shrenl Capitsl Advisors Private Limited)

{SERI Registored Catagory - | Merchant Banker)
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i the lalest ammunl CFS of the issuer, The
Proforma financial  statements  shell  be
prepared for the last completed financial year
and the stub period (if any), The Proforma
fimancial staements shall be prepared n
accordance with Guidance Nowe issued by the
1CAl from time 1o time snd cerfificd by the
statutory auditor, The lssuer Compery may
voluptarily  choose 1o provide  proforma
financial statements of acguisitions even when
they are below the above materiality threshold,
In case of ome or more acquisitions or
divestments, one combined st of Proforme
finaneial  statements should be  presented,
Where the businesses sequired’ divested does
not pepresent a separate entity, general purpose
financial stofement mav nol be available for
such business. In such cases, combined!
carved-put  financial  statements Tor  such
businesses shall b= prepared in accordance
with Guidance Mote issued by the ICAI from
time to time.. Further, in case of non-material
acquisinoma’divestments disclosures in relution
o the fact of the mcquisition/divestment,
consideration.  paibreceived and mode of
financing shall be cemified by the statuiory
auditor of the isuer eompany or chartered
wecountants; who hold a valid centificate issued
by the Peer Review Board of the Instiute of
Chartered  Accountants of India  (ICAL
| appeinted by the issuer company.

(C) Management's Discussion and Analysis of

Financial Position snd Resulis of Operations as - NA - -

reflected in the restated Ind AS CFS shall be

provided in other finamcial information,

(1) Significmt developments subsequent 10 the lasi
financial year or when applicable subsequent to
the stub period: A statement by the directors
whether in their opinion there have arisen am
circumstances since the daie ol the last
financial smements as disclosed in the offer
document snd which materially and adversely
affect or 95 likely o affect within the next
twelve months:

a. the trading or profitability of the issues; or
b. the vatue of its assets: or
c. its ability 1o pay its linbilitics.
(if) Pactors that may affect the results of |

Smart Horizon Caplial Advisors Private Limited

(Formerdy known as Shreai Capital Advisors Private Limited)
{SEB1 Registered Category— | Merchant Banker)
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aperations. |

(i51) Diseussion on the results of aperations: This
information  shall  inter-alia  contain  the
following:

a A summary of the past fnaneial resalis
after adjustinents as given m the resiated
financial statements for the past three full - N - -
financial vears and the stub period (iFany)
containing significant items of income
and expenditure shall be given

b, A summuery of major lems of ncomie and
expenditure for the last theee years and
most recent audit period,

c.  The imcome and safes on sceoum of major
prsduct’ main activities:

d. Inease the sther income constitutes more
than 10% of the total iwcome, the bizak-
up of the same along with the namre of
the income, ie. recuring or non-
recurring =hall be stated,

e I & material part of the income s
dependent upan a single
custemer'supplier or a  few  major
customersisuppliers. disclosure of this fact
along with relévant data. Similarly if any
foreign  customerSsupplier constitutes a
sipnificant  porton of ke issuer’s
business, disclosure of the fact alung wilh
its impact on the business on account of
exchange rate Muctuations.

f, In case the issuer has deviated from
applicable  accounting  standards  for
recording ‘sales and revenues, it impact
my be snalysed pnd disclosed,

£, The pature of miscellaneous income and
miseetianeous expenditure for the interim
period and the preceding years

{iv)} Comparison of lust three vears and the stub
period on the major heads of the profit and logs
sttement, including an analvsis of reasans for
the changes in significant tems of Income and
expendilure shall alsa be piven. inter-alia,
contzining the following:

e unususl  or  infrequent  evenls or
transactions including unuszal frends on
acoount of business activity, unusual
fems of income. change of accounting
policies and discretionary reduction of

Smert Horizon Capital Advisors Private Limited

(Formerly known a5 Shreni Capital Advisors Private Limited)
{SEBi Registered Categanry— | Merchant Banker]
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expenses ele,
b,  significant economic  changes  that
materially affected or are likely 1 alfect
meome from continuing opertions;
c. known trends or uncerfainties that have |
had or are expected o have a material
adverse impact on sales, rovenue or
income from continning sperstions:
d. expected future changes in relationship
hetween costs and révenues, in cpse of
events such as uiure increase in lshour o
miaterial costs or prices that will couse s
miaterial chinge bre known:
¢ lhe extent to which material increnses in
nel sales or revenue are due 10 fncreased
sales volume, introduction of new
praducts or scevices o increased sales
prices;
Lot hemiover of each mujor industry
sepment In which the issuer operated;
g stals of any publicly mnounced new
products  or  business segment,  if
applicable;
b the extent to-which business is seasonal;
i any significant dependence on a single or
few suppliers or customers;
| competifive conditions,
() Capitalisation staternent
(i} Capitalisgtion  Statomenr  showing  lotal
borrowings. total equity. and the borrowing/
equity ratios before and after the issue is mudy
shiall be incomporated Tt shall be prepared on
the bazis of the restnted CFS for the lutest
finuncisl year or when applicable a1 the end of
the stub period.
(i) Inecase ol sy chanpe in the share capital since
the date as of which the financial mformation
has been disclosed in the offer document, a . MA - -
note explaining the aature of the change shall
b given,
(it} An Wlusteative format of the Capitalisation
Statement is specified hereunder
Particulars Pre- As
issue at adjusted
fior the
propaged
| issuE
| (" in crores)
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Totul ]
borrowings
Current
hormowings®
Mom-current
borrowings
(including
current

| maduriny)*

Total equity
Equity share
capitul*
Cither
equity®
Total
Capital
Ratio; Non-
Currednt
borrowingy
Total equiny l
*These terms shall carry the meaning as per
Schedule M1 of the Companies Act 2013 (a5
amended),

(I} Requirements in case Indinn GAAP s
‘applicable in the latest period presented in Restated
Financia! Information

Financial information section of the offer document
shall be divided Into two pans, vz, restated
financial  information  and  other  financial
nformation, The rmstated and other  fmancial
information should be complets in all respects. To
avoid duplication of disclosures in the offer
document, appropriate use of cross refercnce may
be made 1o the restated and other financial
information.

(A} Restated Financial information

(1) Consolidated  Financial  Statements  (CFS)
prepared in accordance with Indian GAAP for
three vears and stub period (if applicable)
should be audited and certified by the statnory
auditor{s} or Chartered Accountants who holds Yes - 223274 -
a valid cerfificate issued by the Peer Review
Bosrd of the Institute of Chartered Accountants
of Indis (ICAT). The stub period CFS shall be
required, 1F Indian GAAP CFS Tor fatest full
financial vesr included in the dmft offer

Smart Horlion Caplial Advisors Private Limltsd

{Formerly known as Shreni Capital Advisors Private Limited)
(SEBI Rugistared Category — | Merchant Banker)
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documentioffer document = older than six
months old from the date of fing of the draft
offer documentioffer document. The stub
period should not end up o a daie earlicr than
six manths: of the date of filing of the offer
document. In aceordance with AS 25 Interim
Financial Reporting, the group should present a
complete Indian GAAP CFS for the stub
period, excepl the issuer has- been exempted
from presepting comparatives for the swb
period CF5 shull be preparcd &5 per the
provisions of Companies: Aot 2003 (us
amended),

(2) The CFS (including for the stub perfod i
applicable) should be restated fo ensure
consistency of presentation,  disclosures
and the accountmg policies for all the
periods presented i line with that of the
latest financial vearfstub period prosented.
Similarlv,  significani  errors,  pon-
provisions. regrouping, other sdjustments,
i any, should be reflected In the
commesponding  perfod.  Chainges  in
estimates. i any: need not o be restated.
as thew ore evenls of that corresponding
vegtr. The issuer has an option lo present
comparatives  for  the stub  period
Appropriate disclosures for correction: of
errors, chanpes in accouniing policies and
changes in aceounting estimutes should be
made in accordance with AS 5 Net Profit
or Loss for the Period, Prior Period Tiems
and Changes in Accounting Policies:

{h) SA 703 Modification to the Opinion in the
Independent Auditor’s Report mequires a
qualified opinion. sdverse opinion or
disclwmer  of opinion  for  material
misstatemnents. With respect 1o an eligible
izguer, sudit modifications, which are
guantifiahle or can be estimated shall be
adjusted in the restaed  financial
information in the appropriaste period, In
situations where the gualification cannot
he gquantified or esumated, appropriate
disclosures should be made, n the notes
0 pecount,  oxplaining  why  lhe
qualification cannot be guantified or

| estimated.
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(¢} A veconciliation explaining the diffcrence
between the audited CFS equity nnd profit
(loss) wnd the restated CFS equity and
profit (lossishould be presemed in 8
columnar fommat.

{d} The auditor or Chartered Accoumiznts
shall issue an examination report on the
restated and audited financial information
in apcordance with the Guidance MNote |
issued by the [CAL from time to time.

e} Auditsr should have & valid peer review
certiffeate issued by the Pecr Review
Board of the Institule of Charered
Accountants of India (JCAl) 85 on the
date of sipning the restoled Gnancial
infarmation, I n new auditor holding o
valid peer review cerlificale 15 appointed
for the stub period, and the predecessor
auditor did not held a valid peer review
cerificate at the date of signing the last
annial financial statement. then the last
annual financial stulement would need o
be re-audited by the new avditor in
secordance with upplicable standards. The
re-pudit may exclude sudit reporting
matters on CARD, Intemal [financial
controd and ather pure regulatory matters,
Where auditor carlier held a valid peer
roview certificate, but did not hald & valid
cerlifieate ol the date of signing the
restated financial information, the carlicr
cerfificate shull be considered valid
provided there s no express refusal by the
peer review board to renew the certificale
and the process lo ranew The peer review
cortificate was initiated by the auditor.

(f) Where an isswer docs not have a
subsidiary. associate of joint venture in
any financigl year, the issuer shall presem
separmic financial  statements  for  thatl
financial year by following the applicable
requirements of & restated CF5.

(2) List of the relpted parties and all relaed
party tramsactions of the consolidated
entitics (whether  eliminated  ap
consolidation or not), which  require
disclesure under AS 18 and/ or covered
under section [88{2) of the Companies

Smart Horlzon Capital Advisors Private Limited

(Formerly known as Shreni Capital Advisors Private Limited)
[5EB| Registered Category — | Merchant Banker]

Adilress : BAO0S, Western Edge [I, Kanakia Space, Behind Metra Mall off Western Express Highway,
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Act, 2013 (&g amended), as disclosed in
the separate financial ststement of the
consolidatied entities, should be disclosed
in the restated (inancial information.

= All funding srrungements inclading inter-
s puamniecs among  the  entities
consalidated;  except  contribution 1o
equity ‘share capital, shall be disclosed.
The imporeant terms and conditions of the
funding arrangement snd fund wansfer
restrictions, if any, shoold be diselos=d in
the restuted fnancial miormation

{h) The followmng disclosures shall be mode
in the restated francial mformation on the
bagms of amoumts recognized and
measured us per Indian GAAP and in
sooordance with the Guidanes Note of the
HCAL fssued from Time o time:

. Disclosures as por AS 13

i, Disclosures as per AS 14
(i) The sepuruie audied financial statements for

past three full financial vears immediaicly
preceding the date of fling of offer document
of the fssuer company and all s materdal
subsidiaries should be made available on
issuer’s  website  in accordance  with  the
materiality  threshalds  in (b} below,
Alternatively, relevant link should be provided
i the financial statement of subsidiades on the
Issuer’s ‘website. The Ink to the issuer's
separate financial  statement  should  be
specified in the offer decumens. For this
purpose, subsidiaries shall be identified based
on definitions in the Companies Act, 2013, The
above requirements shall apply for the periods
af existence of the  parenit-subsidiary
redationship.

(a) a cerfified English wanslated copy of the
fnsnefal  stadments should bhe made
available on the Compeny’s websie for
every entity consoliduted whose financial
statements are not presented in English.

() The financial statements reported in any
currency other than Indian Rupee shall be
translated  inte Indian Bupee  in
accordanee with Tnd AS 21 The Effects of
Changes in Foreign Bxchange Rates. The
fingncial stotements of  all  foreign

Smurt Horizon Capltal Advisers Privite Limited

(Formerly knows us Shreai Capitel Advisors Private Limited)

(SEBI Registered Category — | Merchant Banker|
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consolidated entities should be audiled, |
unless they sre not matersial to the OFS
and the local regulation does not mandate
audit. For this porpose, & consalidated
entity shall be congidered “material” if it
eontributes 10% or more © the Wmnover
or net-worth or profits before tax in the
annual CFS of the respective Year.
Additionally. total unaudited CFS shall
not exceed 2006 of the tumover or net-
worth or profits before tax of the CFS of
the respective veer. For the purpose of this
clavze, definition of twmover, net-worth
and profits before ax should be as per
Companies Act, 2013 {as amendad).
{(ed The financial stements of forcign
entities consolidated may be wsudited as
per the requirements:of local regulation
applicable fn the respective jurisdiction,
However, in cases where the local
repulation dees nol  mandate  awdil
fmancial statements should be sudited 2s
per he auditing standerds/ requircments
applicable in Indis.
(dy The fmancial statements of forcign
sibsidiaries mey be accepimhle in a GAAP
ather than Indian GAAP. if local laws
require application of local GAAP.
(B) Crher Financial Information
(i} The fllewing information shall be compuied
a5 per the Guidace Note issued by the 1CAL
fram time to tme and disclosed in other
financial information
#  Earnings per share (Rasic and Diluted)
*  Retum on net worth
= Met Asset Value per share
« EBITDA
(i) If the proceeds, fully or partly, directly or ¥es = 278 -
indirectly. is to be used for acquisition of one
ar more matetia] businesses or entities, the
audited stmements of balance sheets, profit and
loss, cash flow for the latesi three financial
years and stub period (if available) prepared as
per framework applicable to the business of
subsidiary proposed o bo acquired shall be
included in the drafi offer documentioffer
| docimént. For this purpose. the proposed

Smurt Horfron Capital Advisors Private Limited

(Formerly known ng Shreni Capital AdvEiors Private Linited)
[SEBI Registered Category - | Merchant Bander)
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poguisition  (ecovering  all  businesses  or
subsidiaries proposed o be soguired) shall be
considered material i it will make 20% or
more contribution In oggregete to  either
mmover, or net worth or profit before tax in
the lutesl smmugl CFS, The issuer Company
mgy voluntartly choose to provide fiancial
statements of above gegquisitions out of the
proceeds of the issue even if they are below the
above materiality threshold In eases where the
generil purpose financial statement of the
businessesentities to be acgquired! divested arc
not available , combined! carved-out financial
statements for that business‘entity  shall be
prepared in secordance with Guidance Note
issucd by the [CAL from time 1o time The
cembingdiearved-oul  financials'  statements
shull be audited by the auditor of the seller in
aceordance with applicable ramework.

{ii) Proforma financipl statements — The Issuer
shall provide Proformea fnancial stwtements, as
certified by the statutory auditor or chartered
accountants, who hold a valid eertificate issued
by the Peer Review Board of the Instinge of
Chartered Accountants of India (ICAD, of all
the subsidiaries or buginetses material to the
consalidated firancial statements where (he
issuer or s subsidiaties have made an
acguisition or divestment including deeimed
dispozal after the latest perod for which
financzal information is disclosed in the offer
ducument but before the date of filing of the
offer document. For this purpose, the
acqnsition/divestment would be considered as
material | soquired! divesied  business or
suhsidiay in aggregate contributes 20% or
more 0 fumover. net worth aor profit before tax
in the lsest annual CFS of the issuer. The
Proforma  financial  clstements  shall be
prepared for the period covering last comploed
linancial year and the stub period {if any}). The
Froforma financial — stalements  shall  be
prepared in accordance with Guidance Note
issped by the ICAL from tme (o time and
certified by the stattory auditor. The issuse
Company may voluniarily choose to provide
proforma finsncial stalements of scquisitions
even  when they are below the ahove

Smart Horizen Capital Advisors Private Linited

(Farmerty known sz Shreni Capital Advivers Private Limited)
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materiality (hreshold. In case of one or mon:
acquisitions or divesiments, one combined set
of Proforma financial statements should be
presented.  Where the businesses acquingd!
divested docs nat Tepresent & separate entity,
general purpose Anancial stulement may not he
available for such business. In such cases,
combined! carved-oul fnancisl dwtements for
soch  businesses  shall be  prepured  in
aocordance with Guidsnce Note issued by the
ICAT from time 10 lime, Forther, In case of
nom-material acquisitions/divestments
disclosures in relation to the fact of the |
apguisitiondivestment. cotsideration
paidireceived and mode of fmancing shall be
certified by the statutory auditer of the issuer
compuny or chartered seesimtants, who hald a
volid certificate issmed by the Peer Reéview
Board of the Institute of Chartersd Accounianis
of India (ICAl) sppoimted by the issuer
COMPENY.

C) Muansgement™s Discussion and  Analvsis of
Financial Position and Results of Openitions as
reflected in the restaled Indian GAAP CFS chall be
provided in other fineecial information.

(i) Significant developments subsequent 1o the Jast
financial vear or when applicable subsequent to
the suh period: A stafement by the dirsctors
whether in their opinion there have arisen any
circumstances sicé the date of the last
finsncial statements as disclosed in the offer
doeument and which materally and adversely
affect or is likely to affect within the nex|
twelve months -

i the trading or profitability of the issuer; or Yes - 279290 -

b. the value of its nesets: vr

c. its ahility to pay its liabilities.

(ii} Faclors that may affect the resulis of
opeErations,

{ili} Disowssion on the results of operations: This
information  shall, inter-alin, contsin  the
fllwing:

a. A summary of the past finaneial results
after adjustments as given in the auditar’s
report for the past three full financial
vests and the ‘stub period (if any)
oontaining s.ignlrcam iteﬂu of income

Smart Horbron Capital Advisors Private Limited

(Formerly known as Shreni Capital Advisors Private Limited)
(SEBI Registered Categary — | Merchant Banker)
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b, A summary of major iteme of income and
expenditure for the last three vears und
mpst recent gudit period

¢ The income and sales on acoount of majar
product/ main activities.

d:  In case the other income constinmes more
than 1% of the total Income, the break-
up of the same along with the nature of
the income, Le, fecuming or non-
recurring shall be stated.

¢, If & material part of the income i
dependent upon a single
customersupplior or a2 few  major
customers/supphiers, disclosure of this fact
alang with relevant data. Similarly ifany
foreign costomer’supplies constilutes o
significani portton of the issuer’s
business, diselosure of the Tact ulong with
its impact om the business on account of
exchange rafe fuctuations.

f. In case the fssuer has deviated from
statutorily  prescribed  manner for
recording sales and revenues, fis impact
may b analyvsed and diselosed.

g The mature of miscellaneows income and
miscellaneous expenditore for the bnterim
period and the preceding vears,
applicable.

(v} Compunson of |ast three vedars and the stub
period an the major heads of the profit and loss
statemeent, moluding an analvsis of reasons for
the chanpes in significant ftems of income and
expenditure shall also be given, inter-alia
containing the following:

. unusual  or  ndrequeént  events  or
transactions including unususl trends on
pcoount of business activity. unusos|
items of ingome, change of accounting
policies and discretionary reduction of
EXpEnses e,

b, significant cconomic changes  that
muterially alfecied or are lkely 1o affeer
income from continuing Gperations;

¢ kpown trends or uncertainiies that have
had or are expected to have a muterial
adverse impact oA sales, revenue or
Income from continuing operations;

il. expected frure changes in relationship

Smart Harizow Capital Advivors Private Limited

(Formerly known ss Shrenl Capital Advisars Private Limited)
[SEET Registered Category — | Merchant Banker)
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between costs and revenues, in oase ol
events sich as fulure inerease in lesbour or
material costs or prices thar will cause &
material change are known;

& the extent 10 which material increases in
net sales or revenue are duc o mercased
sales  wolume,  introduction of new
prodducts or services or incrensed sales
prices;

£ total wmover of eseh major mdustry
segmedt in which the issuer operaied;

g stus of amy publichy announced new
products or business segment;

h, the extent to which business is seasonal;

i any significant dependence on g single or
few suppliers or customers:

J.  competitive conditions.

(v} Management's Discussion and Analvsis shall
be based on the restated financial information
for the tast three vears and the siuh period,

(D) Capitalisation statement
(i) Capitalization Statement showing mial
borrowings, total  equity, and the
borrowing equity ratios before and afler
the issue Is made shall be incorporated. It
shall be prepared on the basis of the
restated CFS for the latest Rnancial year
of when applicable at the end of the stub
period
(i) In ease of oy change in the share capital
since the datc a5 of which the financial
information has been disclosed in the
offer document. a note explaining the
nature of the change shall bo given,
(i} An illustrative format of the Capizallsation
Statemient is specified hereunder
Particulars Pre- As
150 At adjusted
for  the
proposed
M0
* in erores)

Total
bormowings
Short  term
I:\nm:lenEs* | aj

Smort Horizon Capltal Advisors Private Limited
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Long  term
borrowings
(inchuding
current
maturity’i*

Total equity
Share
capital®
Reserves
anl
surplus*
Money
received
against
share
Warants®
Tutal
Capital
Ratio: Long
ferm
borrowings/
Toesl equity - |
*These terms shall carry the meaning as per
Schedule 11 of the Companies Act, 2013 {as
amended),

(T Financial Information of the Issuer in further
public offers:

(i) An issuer moking o forther poblic offer
may disclose the financial information
specified in elause (i1) of this sub-item, In
lizw of information specified under sub-
item (B if:

i the issuer is making a funher public
offer through the fest track route in
accordance with applicable
provisions of these regulations;

b, the specified securities offered in
further public offer wre of the same
class of those already listed on a
stock exchange;

¢ financial reports of the isguer are
evailable on the website of anv stock
exchange or on 2 common e-filing
platform specificd by (he Board:

d. there has not been any change in
manaeement of the issoer

Smart Horlron Caplial Advivors Private Limiied

(Formerly known as Shreni Capital Advicors Private Limited)
[SEBI Registerad Category— | Merchant Banker)

Address : BAOIS, Western Edge [L, Kanakia Space, Behind Meire Mall, off Western Express Highway,
Magathane, Borivali Esst, Mumbai — 400066, Maharashira, [odia

CIN: Vs 15O0E2023PTCH12750 | Tel: +91 22 28706822

Enail; divectorigsheapl.com | Welsite: www sheapl nom
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e. specified soourities of issuer have noi
been listed pursuant to relaxstion
eranted from clause (h) of sub-rule
{2} of rule 19 of Securities Contracts
fRegulation) Rules, 1957,

(i) The issuer satsfving the conditions
specified in elause (1) may  discloss
consolidated  fimancist  statements  as
disclosed under Companies Act, 2013,

(i) A report by the auditors of the ssuer on a
limited review of the profit or loss ond
assets and 1abilities {indicating changes in
accounting policies, i any), as ai & date
not earlier than six months prior to the
date of the opening of the issue, where
#udited accoumts as ar such dave are not
available. For this pumpose, 1 shall be
sufficient if2
2. In the statement of the assets and

liabilities, the main heads of assets
and lsbilities as provided in Part [ of
Schedule 1M of the Companics Act
2013 have been provided. [Fan issuer
is govermned by a swtule other than
the Compenes Act, 2013, the main
heads of nssets and  laahilites as
gpecified in such statute ‘shall be
provided in the statoment of msets
and Habilities.

b. o the stalement of profit or los. the
information required o be disclosed
under the heads of income and
expenditure a5 per Repulation 33 of
the Securities snd Exchange Board of
India  (Listing Obligations snd
Disclosure Reguirements)
Regulations, 2013 in  respect of
quarterly financial mformition o be
filed with the stock exchanges, has
heen provided.

(iv) Material changes and commitments, i
any, affecting financial position of the
Es0er.

(¥) Week-end prices for the last four wesks:
current miarket price: and  highest amd
iowesi prices of equity shares during the
period with the relative dates, 1T the equity

| shores of the issuer are listed on more than

Smart Horiron Capital Advisors Privale Limited

(Formerly known as Shreal Capital Advisors Private Llnited)

[EBI Registered Category — | Merchant Banker)
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ong  stock  exchange, the  ahove ]

information chall be provided for esch

stock exchunge sepurstely.

(vi) Stock market quotation of  shargs!
converlible instruments of the comtpany
thight low price in esch of the las) three
years und monthly highflow price during
the fast six months). 11 the equily shares of
the issuer are listed on more than one
stock eschange, the above information
shall be provided for each siock exchange
separaiely,

{vii}) Accounting and ather ratios: The

fllowing accoumting ratios for each of the

accounting periods fur which finaneisl
informistion is given;

Farmngs per share (Basic and Diluted)

Return on net worth

et Aszet Value per share

ERITDA

viil)Capitalisation Statement:

a. A Capitalisation Statement showing
fotal debt, mer worth, and the debt’
equity Tatios before and after the
isste is made:

b. In case of wiv change in the sharc
capital sincs the date s of which the
financlal  information  has  beon
disclosed in the prospecius, & nole
explaining the nture of the change,

¢ An  illustrative  formai  of  fhe
Capitalisation Staterment 5 specified

. " F @

hereunder:
Particulars Pre- As
issue at adjieted
for the
proposed
igsLe
(" in grores)

Total

bormwings

Current

horrowines*

Smart Horkron Capital Advisors Privale Limited

(Formerly known as Shreni Capital Advisors Private Limited)

[SEI Registered Category — | Merchant Bankar]
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Compli ) Red Herring
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Mo complied
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ot
current
orrowings
{including
curment
maturity}®

Total eguity
Share
capital®
Reserves
and
surplus®
Mioney
received
ajrainsd
shore
warrnnis®
Teral
Capitai
Ratio: Non-
current
borrowings’
Total equity |
"These terms shall camry the meaning as per

Schedule 111 of the Compantes Ael, 2005 (a5

imended).

{ix) Management’'s Discussion snd Analysis
af Finamvial Position ond Resls of
Operations as reflected in the restued
Indian GAAP CFS shall he provided in
other financial information.

(%) Overview of the business of the =suer,

(%1} Significant developments subsequent 1o
the fast financial year ar when applicable
subseguent to the stub period; A sintcment
by the directors whether in their opinion
there have arisen #ny circumstances since
the date of the last financial ststements ns
disclosed in the offer document and which
mateérially and adversely afféct or is fikely
to affect within the next twelve maonths ;

& the treding or profitebility of the issuer; I
nr
b the value of ils assels: or
. its ahility o pay its liabilities,
ixii) Foctors thet may aifect the nesulls of

Swart Horizon Capital Advisors Private Limited

{(Formerly known as Shreai Capital Advisors Private Limited)
[SEBI Registored Catogory ~ | Merchant Banker)
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operations.

{xtif)Discussion on the results of operations:
This information shall, intorealia contain
the fallowing:

B A summary of the past finaneial results
after adjustments as given in the
audifor’s report for the past three full
finanedal vears and the stub period (7T
any) conlgining significant items of
income and expenditure shall be given,

b A summary of major items of income
und expenditure for the last three vears
and most recent audit perind

¢. The income and sales on account ol
major product! main activities,

d: In case the other income constitutes
more thin 10% ol the total income, the
break-up of the same along with tha
namre of the income, L&, TECUTNgG or
non-recurming shall b staled.

e, If 2 material part of the Income is
dependent WP i single
customersupplisr or a few major
customers/suppliers, disclosure of this
fact plong with relevans datn. Simdlarly
il any forelgn  customerisupplicr
constitutes a significant portion of 1he
issucr’s bosiness, disclosure of the fact
along with jts impact on the business
on  account  of exchangs e
fluctutions.

. In case the issoer has deviated from
statutorily  prescribed  manner  for
recording sales and revenues, s
impact may be snalvsed wmd disclosed,

g The neture of miscellaneous income
and miscellancous expenditure for the
interim period end the preceding vears,
il applicable.

(xiviComparison of last three vears and the
stub period on the major heads of the
prefit and loss stuement including an
analysis of reasons for the changes In
significant ftems  of  income  and
expenditune shall slso be given, inter-alia,
containing the following:

a  unusual  or  infrequent  ewents  or
trunsactions including unmsual trends on

Smurt Horizon Capital Advissrs Private Limited

(Farmerly known as Shreni Capital Advisors Private Limited)

{SE8! Registered Categary - | Marchant Banker]
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accoumt of husingss activity, unusual |
items of income, change of sccounting
policies and discretionary reduction of
expenses elc,

b significant economic  changes  that
materially affected or are likely to affect
mcome from continuing operations;

¢ known trends or uncertginliss that hove
hud or pre expecled to have & material
adverse impagt on salss, tevenue or
ineome from continuing operations:

d.expected future changes in relationship
between costs and rovenues, in caze of
events such g5 fiture increase in lahowr or
matetial costs or prices that will cause a
material change are known;

e the extent to which material increases in
nel sules or revenue are dig 1o increased
sales  wvolume, imtroduction of new
prodiucts of services or increased sales
prices:

£ wnal wmover of each major indusoy
segment in which the {ssuer operated;

g stalus of any publicly snnoonced new
products or bustngss segment:

h. the extent 1o which business 1s seasonal;

i any significant dependence on a single or
few suppliers or customers;

] competitive eomditions,

(12 Legal and Other Information:

(A) Oustanding  Litigations  and  Materinl

Developments:

(1) Pending Litigalions frivolving the issuer its
direciors/ promoters)’ subsidinries:

(i} Al eriminal proceedings;

{if} All actions by regulstory authorities snd
statuiory authorilies:

(iii) Disciplinary sction including penaliy
imposed by SEBI or stock exchanges ¥ 205
against e promoters in the fast five = .
financial wears including  outstunding
sehon:

(1) Claims related to direct and Indireel akes,
in ‘a consolidated manner, giving the
number of cases and total smount;

(v} Other pending ltigations - A% per the
policy of materinlity defined by the board
of directors of the issuer and disclosed in

Smart Horleen Capltal Advisers Private Limited

(Eormerdy known ax $hreai Capital Advisers Privare Limited)
st Reglstered Categary - | Merchant Banker)
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{21 Ouistanding dues to creditors:

(i) Based on the pelicy on muteriality defined
by the board of dirceors of the issuer,
details of eredilors which include the
consolidated number of creditars and the
aggregate amount involved

(ii} Conzelidatsd information on outslanding
dues: o micro.  small and  medium
enterprises and other creditors, separacely
giving details of number of cases and
amount {nvolved;

(iii) Complete detuils sbouwl ouwstanding
overdues o miterial creditors:along with
the name and amount invelved for esch
such material creditor shall be disclosed,
on the website of the company with a weh
link thereto.

(3) If any of the shove mentioned |itigations.
material developments, dues to crediiors e,
arize after the filing the offcr document. the
fiacts shall be incorporated approprintely in the
olfer documenl. In case there are no such
cases, d distinct negative statemant is required
to be made in this regard in the offer document,
Material developments since the daie of the last
balance sheat.

4y Disclosures pertaining to willful defaulters or
fraudulent borrowers in case of a funther public
offer or a rights fssue: 17 the issuer or any of i
promoter or dircctor has been declared vs a
willful defaulter or a froudulent borrower. it
shall moke the following disclosires with
respect 1o each sech person sepambshy:

(m) Mame of the person declared as a wilful
defaulter or a fraudulent barrower:

(b} MName of the Bank declaring the person as
a wilful defoulter o a faudulent
borrower:

) Year in which the person was declared as
a wilful defaulter or a fraudulent
Borrower;

(d) Outstanding amount when the person was
declared s 8 wilful defaulier or a
fraudulent horrower;

(g} Steps mken, if anyv, by the person for
remival of its name from the List of willul
defaultar or o fraudulent borrower;

Smart Horizen Capital Advisars Private Limited

(Formerly known as Shreal Capital Advisors Private Limited)
{5£81 Registored Category— | Merchant Banker|
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(fl Other disclosures, as decmed fit by the |
issmer, in order 1w enable investors 1o take
an inforrmed decision:

(g} Any other disclosure as specilied by the
Board.

{31 The faet that the issuer or any of 15 promaters
or directors is a wilful defaulier or a Faudulent
borrower shall be diselased prominestly on the
cover paege with suitable cross-referencing o
{he mside pages,

(6} Disclosures specitiod herein shall be made in &
separafe  chapter or  section,  distinetly
identifiable in the Index /Table of Contents.

() Government approvals,

(1) Investment approvals (Golf RBL. etc, as
applicable), lener of intent or industrial license
and declaration of the Centrol Government,
Resorve Bank of India or eny regulatory
authority ohout the non-responsibility  for
financial soundness or coreciness of the
slatesents;

(2} Al government and other approvals which are
material und necessary for carmying on the
buginess and operations of the issuer and
material subsidiaries.

Yes - 297-301 -

(13} | Information with respeet 1o group Companies Yes . 7] =

{A) In case of an issuer not being a government,
Company, stainory suthority or corporation
or any speeial purpose vehicle set up hy any
of them. the names and registered office
address of all the group companies shall be
disclosed in the Offer Document,
The following information based on the
audited statements in respect of top five
group  compunies  (based on  market
capitafization for listed! based on tumover
in case of enlisted) for the preceding tliree - BA - -
vears shall be hosted on the wehsite of the
respective group company (listed unlisted);
i} reserves  {excluding rviluation

TESETVED,

i) meles;
i} profit after tax:
iv) earnings per share;
v)  diluted eomings per share; and
Vi) mnetasset value

| The offer document shall refer the website |

Smart Horlros Caplial Advisors Private Limited

(Farmerfy kmown ax Shreni Capital Advisors Private Limitsd)

(SEBI Registered Categary — | Merchant Banker)
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{Yes/ (SNA® were

Mo) "l complicd
with

wherg the deteils of the group companies shall
be wvailable,

{D} Any pending  litigadon iﬁﬁiiﬁng the proup Vs

et S 1E : - 20405 -
company which knsa material impoct on the issuer.

(€1 Common Pursuits:

(i) In case there are common pursuils
amongsl  the  group  companies’
subsidiarics/associates companies and
the issuer, the teasons and justification
for the same shall be spell out and the
conflict of interest situdtions shall be
stated,

i} The relaled buosiness  transactions
within the group and their significanse
on the financial performance of the Yes - 217 -
iSSter.

iy If any  of the ‘other group
companies/subsidiarios/associae
companics has business interests in the
izsuer then the amount of commercial
business that the said company has
fproposes o have with the fssuer may
be guantified. [T no, & distinet negative
stafement may bo incorporated to this
effect

(14) | Other Regulatory and Statutory Diselosures: Yes - 302-313 =

(AY Authority for the issue ond dewsils of Yes i 300 .

resalution(s) passed for the issue

(B) A statement by the issuer that the issuer,
pramgiers. promoter group, directors. person{(s) in
control of the prometer or issver, if spplicable; or
selling shercholders are nm prohibited  from
seeessing the capital market or debarred from Yes . am -
buying. selling or dealing in scouritics under any
order or direction passed by the Boward or any
szcurities market regulalor in any other jurisdiction
[ ar any other authority/court.

() A confirmation that the issuer, its promoters,
promoter group or selfing sharcholders i3 in Yes r 3w B
complianee  with the Companies (Signiffeanl
Beneficial Ownership) Rubes, 2018,

(D A confirmation whether any of the directors of
the izgugr are nszociated with the securities markel
in any manner, &nd if ves. any oulstanding action Yes
against them initiared by the Board in the past five
WEITS.

(E) _Eligibility of the issuer to entér the capital Yes

Smart Hovizen Capital Advisors Private Limited

(Formerly kiswn as Shreal Capital Advisors Private Limited})
[SEBI Registerad Categery — | Merchant Banker}
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Compli 1 Red Herring
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markel in terms of these Regulations. (Details of
compliance with eligibility requirements to make a
Fast track issue, if applicable.)

(F} Compliomes with Part B of this Schedule, o5 the
case may be, if applicable.

(G Disclaimer eluwsss:

i1} The offer document shall contain the following
disclaimer clause in bold capital letters;
"It ¥ 1o be distincily enderstood | that
submission of the draft offer document/draft
letter of afferfoffer document o the Securities
and Exchanpe Board of India (SEBI) should
not inany way be deemed or construed that the
same has been cleared or approved by SEBI,
SEBI does niol take any responsibility either for
the financial soundness of any scheme or the
project for which the issue is proposed 1o be
made or for the comeciness of the siatements
made or opinions expressed in the dmft offer
document'drafl Jetter of offerfoffer docoment
Ihe lead manager(s). has certificd that the
disclosures  made in  the  draft  offer
document/draft lemer of offerfoifer document
are senerally sdéquate and are in conformity
with the Regulations. This requirement is 1o
facilitate investors o take an mfommed decision
for making Investment in the proposed issue, Vs - 303-306 -

It should slso be clearly understood thar while
the issuer 15 primarily responsible for the
correciess, sdequacy and diselosure of all
relevant  information in the doafl  offer
document/drafl Jetter of offerfaffer document,
the lead mansger(s) is expecled 10 exercie due
diligence to onsure that the issuer discharges its
responsibility adequately in (his behalf and
towards this purpose, the lead mannger(s)

hies furmished to SERT 2 doe
diligence cerificate dated August 12, 2024in
the format prescribed under Schedule V(A) of
the Securities and Exchange Board of India
{Issue of Capital and Disclosure Requirements)
Regulations, 2018,

The filing of the dmfi offer document/drafi
letter of offer/offer document does not,
however, absolve the issuer from any liabilitics
urider the Companics Act, 2013 or from the

Smart Herlron Capital Advisers Private Limited

{Farmerly known a3 Shreni Capital Advisors Privage Limlisd)
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| requirement of oblaining such statutory or

| other clearances o5 may be required for the

purpose of the proposed issue, SEBI further

reserves the right to take up, & sy paint of

time, with the [end manageris) anv

irregularittes: or lapses in the draft offer

documentidraft letter of afles/ofTer document,"

{2y Disclaimer Statement from the issuer and lead

mangger(sy: A statement (o the effeel that the

isser and the lead manager(s) accept no

responsibility for stateménts made otherwise

than in the drafl offer document/draft tettar of

afferoffor document or in the advertisement or

any other material issued by or & the instance

of the jssuer and that anyone placing reliance

on any ather source of information would be
domg soat their own risk,

{H) Disclaimer in respect of jurisdiction: A brief
paragraph nentioning the jurisdiction under which
provisions of lew and the rules and repulations are Yes - 307-308 -
applicable to the draft oer document/ draft letter of
aiffer! offer document.,

(1) Disclaimer clause of the stock exchanges Yes | . 306 ' "

(1) Diselaimer clanse of the Heserve Bank of India,
the: Insurance Regulatory and Development

Authority of Indin or of any odwer mlevant : A - B
regulaiory authority,

(K} Listing: Names of the desipnated  stock

exchange. and other stock exchanpes o which ;

application has been made for Bsting of the e B 3% i
apecified securities offored in the present issue.

(L) Consent  of the directors, anditors, solicitors or

advecales, |ead manages(s), replstrar to the issue, Yies = 38 -
bankers 1o the issuer snd expeits.

(M} Expert opinion obtained, if any. Yes - E-309

(N} Previous public or right issues, If any, during

the fast five yoars:

(1) Closing dale.

{2) Date of allotment, )

(3) Date of refunds. Ny : L :

{4) Date of listing on the stock cxchange(s).
(3) If the issue(s) was al premium or discount, the
amaunt thereaf.

(0] Commissicn or broksrage on previous fssues In

last five vears, e

Smart Horlron Capltal Advisers Privete Limited

{Formerly knawn a5 Shreni Capilal Advisors Private Limbied)
[SEBI Registered Category — | Merchant Banker]

Address : Bro08, Western Edge I1, Kanakia Space, Bebind Maetrs Mall, off Western Express Higireay,
Magathane, Borivali East, Mumbai — 400066, Moharsshitne, Tndia

CIN: USHISOMHEIGZAPTIC412750 | Tele +01 33 387045

Emmil: directori@shenpl.com | Website: www.sheapl com
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(" Following particulars inregard to the issuer and |
ather listed group companies/sabsdiades/issociates
which made any capital issue during the last three
years shall be giver:

(1) Mame of the Company,

(2} Yearof Issue. Nesative
{3} Type of Tssuws (publicTights/composiie). :

i4) Aﬁﬂml ﬂfiﬁﬁiiil:l:- o st g L L Statement
(5} Date of closure ol issie, Hsclased
{6) Date of allotment and date of credit of securities
to the demat geeount,

(7) Date of completion of the project. wheee object
af the issue was financing the project,

(8} Ruite of dividend paid.

(N Performance vis-a-visobjects:
(1) lasuer

fay A list of all the publicrights issues made
during the preceding fve vears, along
with the vear of issue.

th} [details of noo-achisvement of ohjects,
with quamtifcation of shortfall and delays
tor such public/rights issues,

{2) Listed Subsidiaries/Listed Promoters;

(ay A separse parggraph entitled Vs
"Performance vis-A-vis objécts - Last one =
publicrights issue of subsidiariesTisted
Promoters ¥, indicating whether all the
objects mentioned in the offer documet
of the last one isswe of esch of such
comparies during the preceding five years
WELE met.

by I not, detmls of non-achievement of
objects, with quantification of shorifall
and delays.

+ 309-310 -

(R} Price information of past issues handled kv the

lead manager(s) in the fommst given below:

Format for Disclosure of Price Information of Past

lsswes Hundled By Merchunt Bankcr(s)

TABLE 1
B [ [ emic

15 E . Prisi

faa Tn Fay

s M=
Crd

Yes - 309-310 -

o £-o ]
iy mE-EEw g

R T

L
E= ax

Smart Hordzon Capital Advisors Private Limited

{Formerly known a3 Shrend Capital Advisors Private Limlied)
(SEBI Registersd Categary - | Merchant Banker]

Address : B8, Western Edge [T, Kanakia Space, Bebind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066, Muharashira, India

CIN: USS100MHR023PTC412760 | Tel: +91 32 35706832

Egall: directori@sheapleom [ Website! waw.shcapl.com
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|
TABLE 2: SUMMARY STATEMENT ©OF
DISCLOSURE
|
Mote
I.  Discloures w be given for three financial vears
(current financial year and two financial years
prececding the current firnancial year)
2, Disclosures are subject to maximum 10 fssues
(infrial public offerings) managed by Merchant
Bankerin Table |
1. In Table 1. percentape change fbor benchmark
indices o be proveded m brackets with positive
ur megaiive sign. os applicable
4. Scparate table for sach merchant banker
respamsible for pricing the 1ssue
5. In casa the 30th/6Oib'90th calendar day s a
holiday, data from previous trading day 1o be
comsidered,
6. Designated Stock Exchange as disclosed by the
respective lisuer al the Ume of the fssue shall
be considered for  disclosing the price
mformation,
(5] Stock market data for equity shares of the fssuer,
if listed:
Particulars of}
(1) high. low and averase market prices of the
equity shares of the isswer during the preceding - A - -

(2)

three vears:

monthly high and low prices for the st months
preceding the date of filing the drafi offer
document with the Board which shall be

Smart Horigon Capital Advisors Private Limited

{Fermerly knovwm as Shrenl Caplial Advisors Private Linited)
[SEBI Registered Categary — | Merchant Banker|

Address ; FA08, Westorn Edge TL Ennakia Spuce, Bebind Metro Mall, off Western Express Highway,
Magathane, Borivali East, Mumbai — 400066, Maharashirn, [ndia
CIN: UESTOOMHOIPTCAI2760 | Tel: +9] 22 23706822

Emall: directordsheapl.com | Website: woarw sheaplenm
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updaied till the dme of filing the offer
document with the Registrar of Companies;

3} number of shares wraded on the dayy when high
and low prices were recorded in the relevant
stock exchanpe(s) during the said period of {a)
and (b} above snd indicating the total number
of days of trading during the preceding six
months and the averaze volume of eguity
shares traded during that period ond a
satement i the equily shores wene not
frequently traded;

(4] stock marzet dat referred o ghove shall be
shown scparately for perieds marked by a |
chinge in caplml srueture. with such perind
commencing from the date the relevant stock
exchange recoenises the change in the capital
structure (g, when the shares have become
exn-rights or ex-honus):;

3} marker price of equily shores immediatly after
the date on which the resolution of the board of
directors approving the issue;

(6) wvolume of securities tréded In ezch month
doring the six months preceding the date on
which the offer document i3 filed with the
Registrar of Companics: and

(7} wolume of shares traded along with high, low
and averapo prices of shares of the ssuer shall
also be sited for respective perods.
Explanstion: If the equity shares of the issuer
are listed on maore then one siock exchange, the
ahowve information shall be provided for each
siock exchange separately. Average market
prices in pomt (1) above should be cileulaied
on elosing price on the stock exchange.

(T} Mechanism evolved for redressal of investor

grievances:

(1) srranpements or mechanism evalved by the
isswer for redressal of invesior gricvances:
including through SEBI Compinints Redress
Svatem (SCORES)

(2) number of investor complainis received during
the preceding three vears and the number of
complaints dispased off during that period

(3) number of investor complaints pending on the
date of filing the draft offer document

{4) mumber of investar complaints peading on the
date of filing the draft offer document in
respedl of the five largest (in terms of market

Yes . 30312 -

Smart Horizon Capital Adviss Private Timited

{Formerly known as Shreol Caphial Advisors Private Limifed)
[SEBI Registered Category — | Mercharnt Banier]

Address : BSOS, Western Falge IL Kanekia Space, Bebind Metro Mall, off Wistern Express Highway,
Magathane, Borivali Eavt. Mumboi — 400066, Maharashira, [ndis

CIN: Ueo 1 90MHZ023PTCA12 760 [ Tel: 91 22 28706822

Enmail: directori@shcapl.oom | Website: worwaleal com
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capilalization) listed group companies,

{3) time normally tken by the kssuer for disposal
of various types of investor grievances.

16} Dlscloswres prescribed under sub-clauses (2) 1o
{51 =hall alzo be made in regard 1o the listed
subsidiaries.

{U) Exemption from complying with any provisions

of securities laws, if any, granted by SEBI shall be Yes - 313 -

digeloged,

(15) {=5ue Information: Yes - 314-334 B

(A} Termsof the Issue:

(a) Statement that the shares issped in the issue
shall be pari passu with the existing shares
inall respects including dividends. In cose
of companies: having 5K equity shares, a
statement that the shores issued in the issue
shall be pari passn with the existing shares
{excluding SR equity shares) in all respecis
including dividends.

{b) Statement that in the case of ofter for sale.
the dividend for the entire year shall be
pavable to the transferces,

(¢} Faee value and issue price/ Moor price’ price
band.

{d) Rights of the nstrument holders. Tn case of
an issugr having SR equity sharés, the
specinl rights of such SR shareholders shall
be disclosed alongwith the circumstances in
which the SR equity shares shat] be treated
&5 ardinary equity shares,

(e} Muarket lot,

10 MNomination facility to investor.

{2} Period of subscription list of the public
iasue,

(h} Statement that “if, as preseribed, minimuom
subseription m the issue shall be 90% of the
fresh issue portion™ the issuer does not
receéive the fmirimum subscription of nincty
per cent of the offer throush offer
document (excupt in case of an offer for sale
of specified sccurities) on the date of
closure of the issue, or if the subseription
level fells below ninety per cent. after the
closure of issue on aceount of cheques
having being returned unpaid (in case of
rights issuea) or withdrawal of applications,

Smart Horizon Capital Advisors Private Limited

(Formerky koows as Shrenl Caphtal Adviors Private Limited)

(SEBI Registered Category — | Merchant Banker]

Address : B/, Western Edge I1, Kanabkia Space, Bebind Metro Mall, off Westers Express Highway,
Magathane, Barivali East; Mumbai — 400066, Mabarashira, India

CIN: US6100MH2022PTUA12 TR0 | Tel: +91 22 2ET06522

Emnil: directorfsheaploom | Website; wanyshoag] com
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or after technical rejeclions, or if the listing
or trading permission ic not abained from
the stock exchanges for the securitics so
affered under the offer document, the issuer
shall forthwith refund the entire subscription
amount received, [ there is o delay beyvond
fifteen dave afier the tssuer becames liahle
o pay the amount, the issuer and avery
direcior of the issuer who are officers in
default, shall pay interest at the raie of
fiftzen per cont. per anntm "

{1} For Composite lssucs: Staiement that the
requirement of "minimum sebseription’ is
satisfied both jointly and severaily, le.,
fndependently for both riphts and public
issues, and that if the isser does not receive

the minimum subscription in eliher of the
issues, the issuer shall mefund the entire
subscription reeeived,

i§)  Amangements for Disposal of Odd Laots:

(0} Any amangements mada by the issuer
for providing liguidity  for  and
consolidation of the shares held in odd
lots, particularly when such odd lols
arise on account of isspes by way of
rights. bonuz, conversion of debentures
or warranis. ete.. shall be intimated to
the sharsholders or investors,

() The |ssuer is free 1o make
arrangements or providing liguidity in
respect of odd lot shares through any
investment or finance  company,
broking firms ar through eny other
agency and the particulars of such
wrrangement, iff any, may be disclosed
in the offer document refated to the
conoerned issue of capital,

(¢} The lead merchant banker -shall
pécerinin whether the issuer coming far
fresh issue of capital proposes to set up
trusts in order to provide service to the
investors in the matter of disposal of
odd ot shares af the issuer held by
them and if 5o, disclosures relating 1o
safting up and operation of the trust
shall bhe contained in the offer
dooument,

(d} Whenever zny issue resulis in issoe of

Smart Hovizon Caplinl Advisors Private Limifed

(Farmerly known as Shreni Capital Advisors Private Limlted)
(SEB1 Registered Category —| Merchant Banker)

Address : B/S08, Western Ealge 1, Kanakia Space, Behind Metro Mall, off Western Expres: Highway,
Magathuge, Borivali East, Mumbn — 400066, Maharashira, [ndia

O U661 SIAHR00PTCA 1T 760 | Tel: +91 23 28706812

Enuail: divector@sheapl.com | Welsite: wivw shoapl com
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shares in odd lots, the fguer, shall as
far as possible isoe certificales m the
denomination  of  1-2=3-10-20-30
shatres.

(k) Restrictions, [ osnv, on tmansfer and
tranemigsion of shares or debentures and on
their comsalidation or splitting.

{1y MNew Financial Instruments: Tenms and
conditions ineluding redemption. security.
conversion and any other relevant features
af anv new fnancial instroments such as
deep discount bonds,  debentures  with
warrants, secured premium notes et

Allotment only in Demuserialised Form: A

statemerl o the effect that specified

sgcurities  shall  be -allotted onlv  in
dematerinlised form.

—

{m

(1) leste Mrocedure:

(17 Fixed price issue or book building procedure as
may be applicable, ncluding details regording
bid formfapplication Torm. wha can bidapply.
muximum and minimum hidiapplication sz,
bidding process, bidding, bids at different price 328-152
levels, ate.

12)  [ssue of secunties in demeterialised form!

{g) In case of a public issue or riphts issue
(subjeet (o0 sub-regulation (1) of regulation
%1, the specified scourities issued shall he
issued only in demuterinlized form in
compliance with the Companics Act
2013, A statemnent that furnishing the
details of depository account is mandatony
and applications  withoul  depositony
gceount shall be treated a5 incompiete and
rejected. Investors will not have the option
of getiing the wllotment of specified
securitics in physical form, However, they
may et the specified  sccurifics Yes - Book Built
rematerialised subsequent o allotment. [ssiie

(b) Siatermnent that the specified seeutities, on
allotment.  shall be traded on stock
exchanges in demat mode only,

(¢} Statement that gingle bid from  any
investor shall not exceed the investment
limitmaximum  number  af  specified
soouritics that can be held by such
invesior uder the relevant
repulitionsstatutory guidelines,

Smart Horizon Capital Advisors Private Limbted

(Formerly known as Shreal Capltal Advisers Private Limifed)

{SEBI Registored Category— | Merchant Banker)

Address : B0, Waestern Edge IT, Kanakia Space, Behind Metro Mall, off Western Express Highwary,
Mzgathane, Borivall East, Mumbai — 400066, Mukareshtre, Iodia

CIN: Use100MH2Z0IIFTCA12T60 | Tel: +91 22 13706822

Email: director:@sheapl.com | Wiebsite: vwwvw sheapd sopm
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(d) Statemem that the correct procedurs for
applications by Hindu Undivided Families
and the Tact thet applications by Hindu
Undivided Families would be weated as
onpar with applicatioms by indriduoals:

(#) Applications by mutoal funds:

{1} Smtement under  the  heads
"Provedure  for applications by
mutual  funds"  #nd  “"Multiple
Applications” o indigate th® a
separate application can be made fn
respect of esch scheme of dn Indisn
mutual fund registered  with  the
Board and that such applications
shall not Be wemed as muliple
applicatiomns:

(i) Statement thar applications mude hy
an assel management company or o
custodian of a mutual fund shall
clearly indicate the name of the
eoneemed  scheme  for which the
application is being made;

(1) Applications by non-resident Indians:

(i} Stotement that "Non-resident Tndian
applicants may please note that only
such applications as are accompanied
by payment in free foreign exchange
shall be considersd for allotment
under the eeserved category. The
mom=residént [ndians who infend to
make pavment theoegh Non-Resident
Ordinary (WRO) scoowunts shall use
the form meant for Resident Indisms
and shall not use the forms meant for
reserved catcgory.”

iz} Application by ASBA investors:

{1} Dretails of Application Supportod By
Blocked Amount process including
specific mstructions for submiting
Applicarion Supported by Blocked
Amount

(if) A statement thar each uspplication
form shall bear the stemp of the
syndicate  member'SCSBsregistrar
and share transfer agénls/'depository
participanisstock brokers and if not
the same shall be rejected.

(3} Escrow mechanism  for  snchor  investors:

Smazrt Horiron Capital Advisers Private Limited

(Formerly known as Shreni Capital Advisors Private Limited)
[SEBI Registered Category — | Merchant Banker)

Address : BAOOS, Western Edge I1, Kanakis Space, Bebind Metve Mall, off Western Express Highway,
Magathone, Borivali East, Mumbai — 400066, Maharashire, [ndia

CEN: USGL0BHROZIPTCO413760 | Tel: =2 33 28706822

Email: director@sheapleatn | Welsite: woivsleapl.com
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Escroiy account of the issuer,

(4} Terms of payment and payment info the escrow
collection nocount by anchor invesiors.

(5} Electronic regastrntion of bids

(6) Build-up of the book snd révigsion of hids. In
this regard, it may be specifically disclosed tht
gaalified instiotional bhuvers and non-
institutional ihvestors ¢an neither lower or
withdraw their bids a1 any stage and retail
individual fnvestors con withdeaw or revise
thetr hids 111l issue closure date

{7) Price discovery-and allocation.

(8] Signing of underwriting agresment.

(9} Filing of the ofTer document,

(10} Annoumcement of pre-issue sdvenisement.

(11 Issusnce of Confirmation of Allocation Note

{(FCAN™) and allotment in the Issue.

(12} Desipnated dage,
(13} Geemeral fnstructions:

{a) Do’sand don'ts.

(hh  Instructions i completing the bid form,

{c) Bidders® bank accoun details,

{d) {d) Bids by non-resident Indians or
foreign  portfolio  invesiors,  fomign
venture capital invesiors on repatriation
ba=ia

{14} Payment instructions:
(£) Pmymenl inte escrow scodumt of the

IssueT,
(b1 Pavmenl instruclions  for  Application
Supported by Blocked Amount.

(13) Submassion of bid form.
(1) Other instructions:

{a) Joint bids in the ease ol individuals.

b} Multiple bids.

{e) Instructions o the applicants to mention
the Permuanent Account Number of the
sele / first holder in the application fzrm,
irnespective of the amount for which
application or bid is made, along with the
instruction  that  epplications  withouwt
Permanent Account Mumber would be
rejected except where the requirement lo
hold & permuonent sccoun! number has
been specifically exempt under applicable
law,

(e} Instances when an application would be
rejected on techiical prounds

Sminrt Horlron Capltal Advisors Private Limited

{Formerly known as Shreal Capital Advisors Private Limited)
(SEBI Registared €ategary —| Merchant Banker|

Address : B90E, Western Edge [1, Kanakia Space, Behind Mitro Mall, off Western Express Highway,
Muogathune, Burivali Enet, Mumnbni = 400066, Maharashirn, India

CIN: U661 90MHZ02PTIC412760 | Tel: +21 22 23704822

Email: director@sheapl.eom | Welssite: woav shespl som
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l¢) Equity sheres in demat form wath the
depasitaries.

(0 Investor's attention shall also be nvited o
contact the complipnce officer in case of
any pre-issie  or post-issue  related

problems regarding share
certificates’demar  credivrafund  ordens! '
unblocking ete,

(17} Disposal of spplications,

{18) Provisions of the Companies Act, 2013, as
gpplicable, reluting to punishment for Retitoos
applications. inclading to any person who:

(s} makes or abets meking of an application
in & fictitions name to & company for
scquiring., or subscribing  for,  its
seeurities. or

(b} mokes @r abets making of muliple
applications to o company i differen
names or in different combinations: of
histher name or surnome for sequiting or
subseribing for its- securities, shall be
punishable with fine andior imprisomment
for such amouwnt end'or ferm as may be
preseribed  under section 447 of the
Companies Act 203,

{19} Interest on refond of excess bid- amount, in case
of anchor investors,

(20) Mames of entities responsible for finalising the
basis of allotment in a fair and proper manner.

(21) Pracedure and time of schedule for allotment
und demat oredit.

(22) Method of allotment as miy be preseribed by
the Board from time o time,

(23) Letters. of Allotmen! or refimd’ orders or
instructions to Sell Certified Syndicate Banks
in Application Supporied by Blocked Amount
process. The issuer shall ensure thar “at par”™
facility is provided for encashment of refund
orders for applications other than Application
Supported by Blocked Amount process,

{24) Maode of making refiinds:

(a1} The mode m which the issuer shall refimd
the application money W applicants in
case of a&n oversubseription or failure 1o
list.

(b} If the issuér proposes to use more than
one mode of meking refunds o applicants,
the respective cases where rach such

Smart Horizon Capital Advisors Private Limited

(Formerly known as Shreal Capits] Advivors Private Limited)
{SERI Registered Category— | Merchant Banker)

Address : B8, Western Edpe I1, Kanakia Space, Behind Metro Mall, off Western Express Hiphway,
Magathane, Borivali East, Mambai = 400066, Vaharashtra, India

CPEN: DB 1900HI23PTCLIITE0 [ Tel: +2122 IET0NGE2T

Email: dircctori@msheaploom [ Welsite: warw sheapl com
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mode will be adopted.

ic} The permissible modes of making refunds

and unblocking of funds arc as follows:
(1) In case of applicants residing in any
il the centres specified by the Board:
by crediting of refunds 1o the bimk
aecounis  of spplicams  through
electronie transfer of [imds by or
NACH (Mational Autommed
Clearing House). as  applicehle,
Dirext Credit, RTGS (Real Time
Ciress Seitlement) or NEFT (Mational
Electronic Funds Transfer). as is for
the time being permimed by the
Risarve Bank of Indi
{ii} In case of other - applicants: by
dispaieh  of refund  orders: by
registered postiunblocking in cuse of
ASBA
(25) Payment of Iniérest m cose of delay In
despatch  of  allotment  ferters or  refund
arders/instruction 1o selfcemified syndicate
banks by the registrar in the case of public
issues:

(a) in case of a fixed price issue, a swatement
that the {ssuer shall sllet securities offered
ta the public shall be made within the
period prescribed by the Board, The issuer
shall also pay interest at the rate of fifteen
per cenl. per annum if the allotment letlers
or refund orders have nol boen despatched
lx the applicants or if. In & cate where the
refund or portion theréol & made in
elecironic manper, the refund instructions
have not been given (o the clesring svstem
in the disclozed manner within eight davs
from the date of the closure of the issue,
Howsver applications received after the
closire of dssue in  fullilment of
underwriting  obligations fo meel the
mimmum sibscription requirement, shall
ot be entitled for the said fmerest,

(b} In case of 2 hook-built fssue, o statémeril
that the issuer shall allot securities offered
to the public within the peried preseribed
by the Board. The issuer furllier agrees
that it shall pay interest st the raie of
fiflcen per cent. per annum iF the
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| allotment  letters  or  refund  orders! |

unbloeking  instructions have not been
despatched to the applicants or if, in a
caze where the refund or portien thereof is
made in cloctronic manner, the refund
instructions huwve not been given o the
clearing system in the disclosed manner
within six davs from the daie of the
closure of the issue,

(¢} In case of @ rghts issue, a statement that
the #ssuer shall allob scourities offercd v
the sharcholders within [fteen dayvs of the
closure of the rghis issue. The issuer
further agrees thit it shall pay interest af
the rufe af ffleen per-cent. per annum i
the allotment letters or refind orders'
unblocking insiructions have not heen
despatched to the applicants or il m a
casg where the refund or portion thereot' is
made in electronic manner, the refund
instructions have not been given w the
clearing svsiem in the disclosed manner
within fifteen davs Fom the date of the
clostine of the fssue. -

(26) LUndertaking by the issuer; Yes - -

(#) The Milowing wndertaking by the fssuer
shiil be disclosed:

(i} that the .complaints received in
respect of the issue shall be attended
to by the issuer expeditioushy and
-sntisfuctorily;

(i) thar all steps for completion of the
necessary formalities for listing and
commencement of rading ol all stock
exchunges where the securitics.are o
be lisled are taken within the periad
preseribed by the Board:

{iiiy thot the issuer shall apply in advines
for tha listing of equitics on the
conversion of debentures’ honds:

(ivh thar the funds sequired for muking -
refundw'unblocking 10 imsuccessfil
applicants’ as  per the modefs)
dizclosed shall be made avalable 1o
the registrar o the issue by the
EEmer Y

iv] that where refunds are made through

| clectronic  transfer of funds, a i

351352
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suituble communication shall be sem
to the applicant within the specified
period of closore of the issue giving
details of the bank where refunds
shall be credited along with amount
and oxpected date of electronic credit
of refund:

{vi) that the promoters” contribution in
full, wherever regquired, shall be
hrought in advance before the lssue
opens for public subseription and the
balance, if amy. shall be brought on o
pro ratn basis belore the -calls are
made on public in accordance with
applicable  provigions in these
regulations;

{vilbthat mo further fssue of seenrities
shigll  Lie anmede 1 ihie  secusibes
offered through the offer document
are listed or 5l the aspplication
monies are refunded on sceount of
non=listing, under subscription, etc.,
other than as disclosed In accordunce
with regutation 36:

{witipthat adeguite amangements shall be
made w0 collect all Applications
Supporied by Blocked Amount -and
to consider them similer 1 non-
ASBA applications while finalizing
the basisof allotment;

{b) In case of an issue of convertible debe
instruments, the issuer shall alse give the
following additienal undertakings:

(iy It shall forward the details of
utilisation of the funds raised through
the eomverlible debi instruments duly
certified by the stamtory auditors of
the issuer. 1o the debenture trustees at
the end of esch half-yesr,

(i) it shall discloze the complale name
ond address of the debemure trustce
in the annual repars

(i} it shall provide & compliance
cerfificate o the convertible deht
instriement holders (on yearly basis)
in respect of complianes with the
torms and eonditions of issue of
convertible debt  instrumenis, duly
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certificd by the debenture rusise.
(iv) it shall furmish & confirmation
certificate that the sscuriny created by
the issuer in favour of the convertible
debt instrument holders is properly
mainmined and s adequate o meet
the payment obligations towards the
converlible debl instrument holders
in the event of detault
(v it shall extend necessary cooperation
o the credil rating agency/apencies
for providing true and adequate
information till the debt obligations
in respeet of the nstroment are
outstanding.
(e} A statemnent that the Issuer meserves the
right nol {0 procesd with the issue affer
the hidding-and if°so0. the reason thereol ag
a public motice wilhin two days ol the
clasure of the issue. The public notee
shall be issied in the same newspapers
where the pre-issue advertizement had
appeared. The stock exchanges where the
specified securitiés were proposed 1o be
listed shall also be informed promptly,
(dl statement that if the issuer withdraws the
issue al any stage ncluding after elostre
af bidding. the issuer shall be required o
file a fresh draft offer document with tha
Board.
27) Utllisation of lssue Proceeds:
(#) A statement by the bowrd of dircciors of
the issuer (o the effeet that:
(i) all mopies received owl of issue of
specified securities to the public shall
be transferred 1o o sepurate hank
gecount other than the bank account
referred W in the Companies Yes 3 352
Acr,2013:
(i) dewils of all monfes utifised out of
the issue referred 1o in sub-item(i)
shall be disclosed and continue 1o be
diselosed till the time any part of (he
issue  proceeds: remains unutilised
under an appropriate separate head in
the balance shest of the issuer
indicating the purpose for which such
monies had been utilised: and
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[Hi) details of all unutilised monies oul of |
the issue of cpecified securities
referred 1o in sub-itemn (i) shall be
disclosed  wnder an  appropriste.
separate head in the halince sheet of
the msuer indicating the form in
which such unutilised monies have
besn invested.

(b} Foran issoe other than an ofTer for sale or
a public msue made by any scheduled
commercial bank or 4 public fnencial
institution, a stmement of the boend of
directors of the issuer to the effect that;
ity the wtilisation of monies recevied

imder promoters”  contribution and
frvm reservations shall be disclosed
ond continue o be disclosed under an
appropriate head in the balance sheet
of the issuer, till the time any part of
the  issue  proceeds  remains
unutilised. indicating the purpose for
which such monies have been
utihised;

(1) the details of all unutilised monies
put of the fimds received under
promoters’  confribution snd  Trom F
reservations shall be disclosed umder
u separnte head i the balomoe sheet
of the issuer. indicating the form in
which such unutilissd monies have
been invested

(28) Restrictions on foreign ownership of Indian
securities, if any:

(8) Tnvestment by non-resident Indians.

(b)  Tovestment by forelgn portiolio investors, 353-354

{e) Investment by other non-residents.

Yes -

(€} Description of Equity Shares and Terms of the
Articles of Assoeintion:
Main provisions of the Amicles of Association
including rights of the members regarding
voling, dividend, lien on shiares and the process Yes - A55.383 -
for modification of such rights, forfeiture: of
shares and restrictions, if any, on transfer and
trangmizsion  of  Gecurities  snd  their
consolidation orspliting.

Any other materlal disclosures, wy  deerned -
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(18] NCCERSATY.

| In case af a fost trck poblic issue, the disclosures
(1) specified in this Part, which hove been indicated in - NA - -
Pan 13, need naot be made.

(&) | Other information: Yes = IR4-367 5

List of musteral doniracts and  inspection  of

dacuments for inspection:

(1} Maieral contracts.

(2} Material Documents

{3} Time and place at which the contracis, together
whh documents, will be .available for
inspection from the date of the offer docusmient
until the date of closing of the subseription list,

(4) IPO grading repors for cach of the prades
oblained

(3) The draft offer document’ drafl letier of offer Yeg - 384-385 -
and offer document shall be approved by the

| Board of Directors of the issoer and shall be

signed by all directors including the Managing

Director within the megning of the Companics

Act, 2013 or Munager, within the meaning of

the Companies Act. 2013 and the Chief

Financial Officer or any other person heading

the f(imamce fumction and discherging  that

function. The signatories shall further certify

that all disclostres are trie and corzect.

Declaration By The Issuer and Selling Sharelolder

We hereby declare that all relevant provisions of the
the Companies Act 2013 snd  the
zuidelinesrepulations issued by the Governmenl of
Indiz or the puidelines‘regulstions issued by the
Securities and Exchange Board of Indi, eswblished
under section 3 of the Securities and Exchange
Board of India Act 1992; as the case may be, have
been complied with and no statement made in the
Red Herring Prospectus is contrary to the provisions
of the the Companies Aet, 2013, the Securities and
Exchange Board of India Act. 1992 or rules made or
guidelines or regulations issued there under, oy the
case miay be. We funther certify that all statements
I arg true and correct.

Yes % 3856-387 -

I Declaration By Selling Sharcholder .
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¥ ours faithfully,

For Smiart Horizon Capital Advisors Private Limited
{Formerly Known as Shreni Capital Advisors Private Limited)

Ms. Ankita Pawar
Deesignation: Director
DIN: 10368873
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