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To,
The Board of Directors of

MAXVOLT ENERGY INDUSTRIES LIMITED
F-108, Plot No. 1 F/F United Plaza, Community Centre
Karkardooma, East Delhi, New Delhi. India. 110092

Dear Sir,

Reference: - Proposed Public [zsue of Equity Shares of Maxvolt Energy Industries Limited

1.

F-t

We have examined the attached Restated Financial Information of Maxvolt Energy Industries Limited
(hereunder referred to “the Company™ ., “Offerer ) comprising the Restated Statement of Assets and
Liabilities as at September 30, 2024, March 31, 2024, March 31, 2023, and March 31, 2022, the Restated
Statement of Profit & Loss, the Restated Cash Flow Statement for the peniod/vear ended September 30,
2024, March 31_ 2024, March 31, 2023, and March 31_ 2022_ the statement of Significant Accounting
Policies and other explanatory Information (collectively, the "Restated Financial Information™) as
approved by the Board of Dhirectors m their meeting held on November 08, 2024 for the purpose of
inclusion 1n the Draft BEed Herring Prospectus’ Red Herning Prospectus/ Prospectus - Offer Document™)
in connection with 1ts proposed Imtial Public Offering (IPO) of equity shares prepared in terms of the
requirement of: -

a) Section 26 of Part [ of Chapter ITT of the Companies Act. 2013 as amended (the “Act");

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 as amended (“SEBI ICDR Regulations™); and

c) The Guidance Note on Eeports in Company Prospectuses (Revised 2019) 1ssued by the Institute of
Chartered Accountants of India as amended from time to time. (“The Guidance Note™)

The Company’s Board of Directors iz responsible for the preparation of the Restated Financial
Information for the purpose of inclusion i the offer document to be filed with Stock Exchange,
Securities and Exchange Board of India. and Registrar of Companies, of relevant state in connection
with the proposed SME IPO. The Restated Financial Information have been prepared by the
management of the Company for the period/vear ended on September 30, 2024, March 31, 2024, March
31, 2023 and March 31, 2022 on the basis of preparation stated in note IV to the Restated Financial
Information. The Board of Directors of the company’s responsibility includes designing, implementing,
and mamtaming adequate internal control relevant to the preparation and presentation of the Restated
Financial Information. The Board of Directors 1s also responsible for identifying and ensuring that the
Company complies with the Companies Act, SEBI (ICDR) Regulations and the Guidance Note.

. We, M/s. Mundra & Co., Chartered Accountants have been subjected to the peer review process of the

Institute of Chartered Accountants of India (ICAI) and our peer review certificate 15 valid as on the date
of signing of this report.




4. We have examined such Eestated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated September 20, 2024 in connection with the proposed IPO of equity shares of
the Company;

b} The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAT:

c) Concepts of test checks and mateniality to obtain reasonable assurance based on venfication of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to vour compliance with
the Act. the SEBI ICDR Eegulations and the Guidance Note in connection with the IPO.

. This Restated Financial Statements have been compiled by the management from:

Audited financial statements of the company as at and for the period/yvear ended on September 30, 2024,
March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Accounting
Standards as prescribed under Section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules, 2014, as amended and other accounting principles generally accepted in India which have been
approved by the Board of Directors.

. For the purpose of our examination, we have relied on:

Auditors™ Report 1ssued by the Auditor M's ATK & Associates dated October 28, 2024 for the period
ended September 30, 2024 and Auditors” Report 1ssued by the Auditor M/s § Yadav & Co. dated
September 02, 2024, September 02, 2023 and September 02, 2022 for the vear ended March 31, 2024,
March 31_ 2023 and March 31_ 2022 respectively.

. Based on our examination and according to the information and explanations given to us, we report that

the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes 1n accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended 31 March 2024,
31 March 2023 and 31 March 2022 to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the period ended 30 September 2024;

b} have been prepared after incorporating adjustments for prior period and other matenial amounts 1n
the respective financial vear to which they relate;

c) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

d) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note;

e} does not contain any qualifications requiring adjustments.

. In accordance with the requirements of Part I of Chapter III of Act including rules made there under;

SEBI ICDR Regulations, Guidance Note and Engagement Letter, we report that:

a) The “Restated Statement of Assets and Liabilities™ as set out in Annexure | to this report, of the
Company as at September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 s




prepared by the Company and approved by the Board of Directors. These Restated Statement of
Assets and Liabilities, have been arnved at after making such adjustments and regroupings to the
individual financial statements of the Company, as 1n our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this
Feport.

b} The "Restated Statement of Profit and Loss™ as set out 1n Annexure II to this report, of the
Company for Financial period/vear ended September 30, 2024, March 31_ 2024, March 31, 2023 and
March 31, 2022 1s prepared by the Company and approved by the Board of Directors. These Restated
Statement of Profit and Loss have been arrrved at after making such adjustments and regroupings to
the individual financial statements of the Company. as in our opinion were approprate and more
fully described 1n Sigmificant Accounting Policies and Notes to Accounts as set out in Annexure IV
to this Report.

c) The "Restated Statement of Cash Flow™ as set out 1n Annexure [1II to this report, of the Company
for Financial period/vear ended September 30, 2024, March 31, 2024, March 31, 2023 and March
31, 2022 1s prepared by the Company and approved by the Board of Directors. These Statement of
Cash Flow, as restated have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as 1n our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Annexure IV to this

Report.

. We have also examined the following other financial information relating to the Company prepared by
the Management and as approved by the Board of Dhirectors of the Company and annexed to this report
relating to the Company for Financial period/vear ended September 30, 2024, March 31, 2024, March
31, 2023 and March 31, 2022 proposed to be included in the Offer Document for the proposed IPO.

| Signmificant Accounting Policy and Notes to The Restated Financial Statements Annexure [V
Material Adjustment to the Eestated Financial Annexure V
Restated Statement of Share Capital. Reserves and Surplus Annexure-A
Restated Statement of Long Term and Short - Term Borrowings/ Statement of | Annexure-B,
principle Term of Secured loan and Assets charges as security and Statement of term | B(A) and B(B)
& Condition of unsecured Loans.

Restated Statement of Deferred Tax (Assets) / Liabilities Annexure-C
Bestated Statement of long-term Provisions Annexure-D
| Restated Statement of Trade Pavables Amnexure-E

| Restated Statement of Other Current Liabilities and short-term Provisions Annexure-F

| Restated Statement of Property, Plant and Equipment and Intangible Assets Annexure-G

| Restated Statement of Non-Current Investments Amnexure-H

| Restated Statement of Long-Term Loans and Advances | Annexure-

| Restated Statement of Current Investment Annexure-J
Restated Statement of Inventory Annexure-K
Restated Statement of Trade Recervables Annexure-L
Restated Statement of Cash & Cash Equivalents Annexure-M
Restated Statement of Short-Term Loans and Advances Annexure-N
Restated Statement of Other Current Assets Annexure-0O
Restated Statement of Turnover Annexure-P
Restated Statement of Non- Operating Income Annexure-()
Restated Statement of Cost of Material Consumed and Purchases of Stock in Trade Annexure-R
Restated Statement of Change in Inventories Annexure-5

| Restated Statement of Employee Benefits Expenses Annexure-T

| Restated Statement of Finance Cost Annexure-U
| Restated Statement of Depreciation & Amortization Arnmexure-V




| Restated Statement of Other Expenses Amnexure-W
Restated Statement of Mandatorv Accounting Ratios Annexure-X
Restated Statement of Related Party Transaction Annexure-Y
Restated Statement of Capitalization Annexure-Z
Restated Statement of Tax Shelter Annexure-AA

' Restated Statement of Contingent Liabilities Annexure-AB

| Restated Statement of Other Financial Ratio Annexure-AC
Restated Statement of Other Notes Annexure-AD

10. The report should not 1n any wayv be construed as a re-issuance or re-dating of any of the previous audit
reports 1ssued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

11. We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

12. The Restated Financial Information do not reflect the effects of events that occurred subsequent to the
respecttve dates of the reports on the audited financial statements mentioned above.

13. In our opinion, the above Financial Statements along with Annexure A to AC of this report read with the
respective Significant Accounting Polices and Notes to Accounts as set out in Annexure IV and V are
prepared after making adjustments and regrouping as considered appropriate and have been prepared mn
accordance with the Companies Act, SEBI ICDR. Regulations and Guidance Note 1ssued by ICAL

14. Our report 1= intended solely for use of the management and for inclusion 1n the Offer Document n
connection with the Proposed SME PO of Equity Shares of the Company and our report should not be
used. referred to or distributed for any other purpose without our prior consent in writing_

For Mundra & Co.

Chartered Accountant
FRINN: 013023C
SORAGS
ol (A
'?\K lit.ﬁ' -'&-.ﬁ""'" s - I ﬁ%-{!ih.:.|m;]?'l_:_:::}|
{CA Nitin Khandelwal)
Partner

M. No. 414387

Place: Jaipur

Date: November 08, 2024
UDIN: 2441438 7TBKESCERS T4




MAXVOLT ENERGY INDUSTRIES LIMITED
CIN: UA0106DL2015PLEI49RES

RESTATED STATEMENT OF ASSETS AND LIABILITIES

A) EQUITY AND LIABILITIES
1. Shareholders’ Funds

Annexurvt”

N

[Amonnt in Rs. La_lduj

(a) Share Capital g 850,39 776,40 3260 3200
(h] Reserves & Surplus e 154396 17874 1246 Aeq
Total 2,394.35 115514 G146 36.58
2, Non Current Liabilities
B BA]and
(a) Long Term Rorrowings B[B) 187.81 12357 B6.23 G20
1) Deferrad Tav Liabilities [Net] C 25 3.10 {0.19) 150
fe} Long Term Provisions 1 .17 7.69 431 1.05
Total 199.23 134.56 70.36 6500
3. Current Liahilities
B.BfA) and
{a) Short Term Borrowings ] an9.01 460910 22535 17072
{B) Trade Payables E
{1} tutal putstanding dues of mlero enterprises and
small enterprises: and 872 5E.71 315 f.15
{ii] total outstanding dues of creditors other than
micrn entgrprises and small enterprises, 158069 SHGMG &27.57 2l A2
(2] mher Current Liatalitios ¥ HEILST 26279 2946 2545
{d} Short Tarm Provisions 184.36 G680 =% 1] LB
Total 2783.75 186124 B9{.64 25944
Total Equity and Liabilities 5377.33 3,150.93 1,025.46 361.01
B) ASSETS
1. Non Current Assels
[a} Praperty, Plant & Equipment and Intangible Assels
il  Tanpible Assets 28U.79 10676 53491 .14
i) Intapgible Assets {r 5.23 HAF B.05 11.RG
i) Capual Work in Prograss - 1.HB . .
Total 36572 118.00 61495 7700
{b] Nen-Current Inyvestment H 8 - ! o
[¢] Deferved Tax Assets {Net) C - * =
(d} Long Tern Loass and Advarnces 1 . . . -
2. CurrentAssets — i
2 ) . o il | qif. FHN =
H,]] s {::,T:mum' t K 1 §75.98 135057 396,97 21146
(¢) TradeRecetvabies L 2066562 65539 HD"‘f H‘i
{d} Cachand Cash eyaivalents: M 1671 i 276 ; 1,57 ?g..r:r:
{¢] Shost-Term Loans and Advances 1: ‘J;i’:ﬁ ‘L‘-;?E "??-:;; -Z:H.F;
Tl Bk . 4
& 22;[1 s e 501161 2,032.93 g963.50 284.03
Total Assets 5377.33 3,150.93 1,025.46 sa? 03
The above statoment should be read with the Statemend ul Motes to & COmpany 1n Anteslre
vEY

s per nur reporl of even date For and on Behall of the Board

For Mundra & Co.

Chariered Accouniants . /
RN 0130230 |

! sléwar Pal Singh Vishal Gupta
P ho ~ode] ol DIN: (17645099 DIN, 07842571

- Managing Director & CF Whoale-Time Director
¥ o

(€A Nitin Rhandelwal] o

M. Mo, 414387 it E I

Pariier /¥,

. o Rep o i
Date: November B8, 2024 CACT

Mace: [alpur Company Secrelary

UDIN: 2441 438THRESCEGY T4

___.r"




MAXVOLT ENERGY INDUSTRIES LIMITED

CIN: U40106D1L2019PLC2 49854

RESTATED STATEMENT OF PROFIT AND LOSS

Annexure |

(Amount in Rs. Lakh:

Herd

1 Revenue From Operation P 402971 483715 1,367.93 a15.40
2 UOtherincome Q 80,80 4146 29,46 3.3
3 Totallncome (1+2) 1,108.51 1,878.61 1,391.81 618.3
4 Expenditure
(2] Costof Gonds Sold R 3.200.98 AB1226 LO99.50 LA
{b) Purchases of Stock in Trade % - . -
{¢] Changes in inventories of finished goods 5 4.649 (0.6M0] (o) 4.5
(d) Empluyes Benefits Expense T 177.83 210.07 143.04 963"
(¢} Finance Cast u 3579 52.72 3034 122!
(1 Pepreciation and Amortisation Expenses ¥ 1888 10.97 16.96 3.4
(g) Other Expenses w 107,33 153.16 70.81 ALt
5 Total Expenditure 4{a) to 4(g) 3,545.51 $244.56 1,360.63 615.1¢
i Profit/(Loss) Before Exceptional & extraordinary 563.00 634.04 31.18 3.11
items & Tax (3-5)
7 Exceptional & Extraordinary item . - £ o
H Profit/{Loss) Before Tax (6-7) 563.00 634.04 3118 3.1t
Y Tax Expense:
[a)  Tax Expense for Current Year Al B7.83 10943 5.3% .5
(] Deferred Tax (1.84] 3.29 (2.09) L2
Met Current Tax Expenses B5.98 113.22 3.30 1.7t
10 Profit/(Loss) for the Year (8-9) 477.02 520.83 27.88 1.4%
11 Earning Per share(Face value of Rs. 10] .
Basic 5.76 7.07 1.23 0
Diluted B.76 7.07 L33 0.0

The ahove statement should be read with the Statement of Notes to the Restated Financial Information of the company
Annexure=lV &V

As per our report of even date For and on Behalf of the Board

For Mundra & Co.
Chartered Accountants
FRN; 013023C

Vishal Gupta
DIN; B7H4A25T1

Bhuvneshwar Pal Singh
DIN: 07645099

&)
.‘\K Ao "‘-5“'-]' "n"Jf'" - Gﬁ{ Cw Managing Director & CFO Whete-Time Droctor
(i Fﬂh:‘.l;];lim L‘_g
(CA Nitin Khandelwal) %%*EﬂTrE
M. No, 414387 : Q y
Pate: November 08, 2024 %

Place: Jaipur Rajni
UDIM: 24414387BKESCEBDT4 Company Seeretary




MAXVOLT ENTREY INDUSTRIES LIMITED
CIN: L1 060L20 1 9FLC3449E54

Annexure 11

RESTATED CASH FLOW STATEMENT

A) Cash Flow From Operating Activities

Net Prafit befone las 5
Aulperstrmrend fiar = e AR e 3ol
Doprecistion |B.EE 1697 1&.a6 L]
Interesy Paid Fu.57 2487 SR q‘.t'j
Proviston 6f Gratuity 251 38 337 0.63
Losssy [Prodin) o Sale of sl - + ’
Iekeeryssil | neenie A ATy i8] }
Profil M Lirgs) on sshie of lnviegtmenl i i-?q] i !-? ) {11151 |'~'-3']J
Nperating profit before working capital changes 60252 671.13 74498 12.8R
Clumues in Worlking Capitesl
[lurense] /Recrese i Inventory [525432) {951.60) (1E751Y {16342
(B vepne |/ Decresse (o Gurrenl Invesismet 2194 [FBA7] * =
(Macrosse)/ Decrease in Trade Recelvables [E411.25) [E74HE] (3f.05) [3652)
{Ineraise ), Deerasse in Short Term Lians & Sdvancesand Frovisions [28.54) (A1 7.6H] (45 [19.41)
| Increase )/ Decredse i Other Current Asses [21.46) (412} {121 1h
Ingresse,/ | Dedrewse] in Trade Pavanles 9235 HIEHS RTLTS 5276
Increase | Degreast] n Other Current Lidbillties RO5 18 23333 (A .14
Inerisase [ Decraase] in Shorl Tern & Long Term Provixions [{LEaI)] | EL25) - 13.004]
Cash generated from nperatiohs (371.28) (616887 [30.83) (147.12)
Liesz- Tnenme Tiaxes paid {057] [1792] {1.04) {385
Wet cash flow from operating activitles A [2T1.84) (634.80] (31.92) {15497}

E) Cash Flow From Investing Activitles :
Furchase of Property, Mlant & Bguipment and Intangible Aisets i tnding

AT [ Aitinl] [73.01) [1=E) [G504])
Capital Advances - [ 141,540 = =
lerease/| Beerease] in Long Term Luans and Advances . a - ;
Inerest Incoms 11,73 2177 Q.05 28
et cash flaw Irom imvesting activities B (254.87) [192.84) [L.B6) {34.86)
€} Cash Flow From Financing Activities :

PFroceeds fram lssue ot Share Capital TE2.20 GEY.ES - .
Yut Incrénse/| Decrease] in Shart Term Borrowings [ 155.B%] 23955 54.63 -
Proceeds from Long Term Hormowings T0LM] ag.n 4059 '-_'H.S-i
Re pegmaenit of Long Term Borrostings [37.08) {12.46) [3b1] [ 1E]
Interest Peid (2967 (3857 [2362] | 242)
Met cash llaw from lnancing activities C GADLGT HZAAZ ELN T 2i13.65
Net Incresse/[Decrease) In Cash & Cash Equivalents [A+E+L] 1396 1.58 1.-1_U [o.1a)
Cagh sitivalants at the Lepining of e year — 276 B {87 Wa7 0.74
Cash equivalents at the end of the year 16:71 76 1.97 W57
Nolesg - :
I Component of Cash and Cashequlvaients 2
Caeh nn hand i 0,434
Palance With hanks ney I 123 .23
Total 16,71 276 197 0,57

psted for the effeces of transdctions of o nop-cikh

Cash fluws are Teported asing the indinect et bt whetely [rofin hefore oy s ad)
The cigh Mows lrom regular veyemue. generabing

nature and any defercals o aceraals of past or fulupe cash Toceipts ar payEments,
Frmancing o Investing activities of the company are segrefated,

3. The above statemant should b read with the Statement of Nates 10 the lestated Finasclal Inforination of the campany iy Annexure-lV & YV

Ax pr sur report of even date )
For Mundra & Ca. .
Chirsered Acpountanis

FuN: 013023C

Mhdﬂ."‘j

w' Bhuvneshwar Pal Singh Vishal Gupta
- ;

[N 07 635095 {1 O7E425T]
witode-Time Directul

Mankging Nrectos & CFO

[CA Nitin Khandeiwal) ,

W, Mo 414387 @:9;}’;
Pate: Muesiber 08, 2004 ;

Placw: [aipur Rajpni

DN 244 14 3RTHEESCRRGTY Company Secretary




ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL
INFORMATION

A. Corporate information

Maxvolt Energy Industries Limited was originally incorporated as a Private Limited Company under the name
of "Maxvolt Energy Industries Private Limited™ on February 27, 2019 under the provisions of The Companies
Act, 2013 with the Registrar of Companies, Ahmedabad. Subsequently, pursuant to Special Resolution passed
by the Sharcholders at the Extraordinary General Meeting, held on June 18, 2024 _the Company was converted
into a Public Limited Company and consequently the name of the Company was changed from “"Maxvolt
Energy Industries Private Limited™ to “Maxvolt Energy Industries Limited”™ vide a fresh certificate of
incorporation Conseguent upon conversion to public company dated August 27, 2024 1ssued by the Registrar
of Companies, Central Processing Centre, Manesar, Gurgaon and bearing CIN U40106DL2019PLC349854.

The company 1s primanly engaged 1n the business of manufactuning of lithium-1on batteries of various range
supplied through a diversified sales & distribution mix viz. authorised dealers and distributors and OEMs
under our brand name of "MaxVolt Energy™ widely used in Electric Vehicles (1.2, E-5cooter, E- Rickshaw,
E-Cycle), Energy Storage and Electronics Gadgets etc.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of financial statements

The Restated Statement of Assets and Liabilities of the Company as on September 30, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022 and the Restated Statement of Profit and Loss and Restated Statements
of Cash Flows for the period/vear ended on September 30, 2024, March 31, 2024, March 31_ 2023 and March
31, 2022 and the annexure thereto (collectively, the “"Restated Financial Statements™) have been extracted
by the management from the Audited Financial Statements of the Company.

The financial statements of the company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s Section
133 read with Section 469 of the Companies Act, 2013. The accounting policies have been framed, keeping
in view the fundamental accounting assumptions of Going Concern, Consistency and Accrual, as also basic
considerations of Prudence, Substance over form, and Mateniality. These have been applied consistently,
except where a newly issued accounting standard 1s mitially adopted or a revision in the existing accounting
standards require a revision in the accounting policy so far in use. The need for such a revision is evaluated
on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, in as such as the management neither
intends to liguidate the company nor to cease operations. Accordingly, assets, liabilities, income and expenses
are recorded on a Going Concern basis. Based on the nature of products and services, and the time between
the acquisition of assets and realization in cash or cash equivalents_the company has ascertained its operating
cycle as 12 months for the purposes of current and non-current classification of assets and liabilities

2. Use of estimates

The preparation of the financial statements i conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of assets and
liabilities as at the balance sheet date, the results of operation during the reported period and disclosure of
contingent liabilities as on the reporting date. Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable and are in their best knowledge of current event and
actions. Actual results could differ from these estimates and differences between actual results and estimates
are recognized in the period 1 which the results are known or matenialize. Signmificant estimates used by the



management in the preparation of these financial statements include provision for employves benefits,
estimates of the economic useful life of plant and equipment, provision for expenses, provisioning for taxation
efc.

The following significant accounting policies are adopted n the preparation and presentation of these financial
statements:

1. Revenue Recognition

a) Revenue i1s recognized to the extent that 1s probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

b) Revenue from sale of goods 1s recognized when the significant risk and rewards are transferred as per
the terms of sale. Eevenues are recorded at invoice value. Eevenue are stated at net of returns. trade
discounts and taxes like GST. TCS. etc.

c) Income in respect of interest, insurance claims,_export benefits_ subsidy etc. 1s recognized to the extent
the company is reasonably certain of its ultimate realization.

2. Inventories

Inventories comprising of raw materials, work in progress and finished goods are valued at lower of cost
or net realizable value. Cost here represents landed cost including custom duty in case of imports and 1s
net of duty which is cenvatable or refundable. Cost of inventories 1z determined on FIFO basis. Net
realizable value is the estimate of the selling price in the ordinary course of business less further cost
expected to be incurred for its completion and disposal. The work in progress and finished goods cost
includes raw material cost, variable cost and manufacturing overheads.

3. Foreign Currency Transaction:

a) Foreign currency transactions are recorded at the exchange rates prevailing on the date of the
transaction.

b) Short term monetary items denominated 1in foreign currencies (such as cash, recervable, payable etc.)
outstanding at the year end, are translated /re-converted at the year-end exchange rate unless covered
bv a forward contract.

c) Any gain or loss arising on settlement and / or translation of short-term monitory transaction in foreign
currency 1s accounted for in the statement of Profit and Loss.

4. Employee Benefits
- Defined Benefit Plans

For Defined Benefit Plans, the cost of providing benefits 15 determined using the Projected Unit Credit
Method, with actuarial valuations being carried out at the date of each statement of financial position.

The retirement benefit obligations recognised in the statement of financial position represents the present value
of the defined benefit obligations reduced by the fair value of scheme assets. Any asset resulting from this
calculation 1s limited to the present value of available refunds and reductions in fiture contributions to the
scheme.



5. Borrowing Costs

Bomrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
occur.

6. Accounting for Taxes on Income

Tax expense comprises of current and deferred tax. Current income tax 18 measured at the amount expected
to be paid to the tax authorities 1n accordance with the Income-tax Act, 1961 enacted 1n India. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.

a) Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income ongmating during the current year and reversal of timing differences for the earlier vears.
Deferred tax 1s measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

b) Deferred tax habilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences onlv to the extent that there 1s reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtual certainty supported bv convincing evidence that they can
be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the
carrving amount of a deferred tax asset to the extent that 1t 1s no longer reasonahly certain or virtually certain
as the case mayv be_ that sufficient future taxable income will be available against which deferred tax asset can
be realized. Any such write-down 1s reversed to the extent that it becomes reasonably certain or virtually
certain_ as the case may be, that sufficient future taxable mcome will be available.

7. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share duning the reporting period. The
weighted average number of equity shares outstanding during the period 1s adjusted for events such as bonus
issue, share split and reverse share split (consolidation of shares) that have changed the number of equity
shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to
equity sharcholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

8. Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated mmpairment
losses. The imitial cost of a property, plant and equipment comprises its purchase price, any costs directly
attributable to bringing the property, plant and equipment into the location and condition necessary for 1t to
be capable of operating in the manner intended by management.



An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment 15 determined as the difference between the sales proceeds and
the carrying amount of the asset and 1s recognized in statement of profit and loss.

The Company provides depreciation on items of property. plant and equipment on Written Down Value
(WDV) Method based on useful life specified as below:

Asset ﬁ.gﬂf“I Late

(in years)
Building 60
Plant & Machinery 15
Fumiture & Fixtures 10
Motor Vehicle 10
Office Equipment 3
Computer & Accessornies (including Server)

Depreciation amount for asset 1s the cost of an asset less 1ts estimated residual value. In case of impairment,
depreciation 1z provided on revised camrying amount over its remamning useful life.

9. Intangible assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/
depletion. All costs, including financing costs till commencement of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations attributable to the intangible
assets are capitalised. Amortisation of Intangible assets 1s calculated on Written down value method at useful
life of 10 years.

10. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there 1s a present obligation as a result of past events and when a reliable

estimate of the amount of obligation can be made.

Contingent Liability 1s disclosed for:

a) Possible obligation which will be confirmed only by future events not wholly within the control of the
Company, or

b)  Present obligations arising from the past events where 1t 1s not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

c) A disclosure for a contingent liability 1s made when there 1s a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there 1s a possible obligation or
a present obligation that the hikelihood of outflow of resources 1s remote, no provision or disclosure 13

made.

d) Contingent Assets are not recogrized in the financial statements since this may result in the recognition
of income that may never be realized.



11. Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are clazzified as current invesimeniz. All other investments are classified
as long-term investments_

On initial recognition, all investments are measured at cost. The cost compnises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current mvestments are carried in the financial statements at lower of cost and fair value determined on an
individual mvestment basis. Long-term investments are carnied at cost. However, provision for diminution 1n

value 1= made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment_ the difference between its carrying amount and net disposal proceeds 1s charged
or credited to the statement of profit and loss.

12. Segment Accounting

Business Segment

a)  The business segment has been considered as the primary segment.

b} The Company's primary business segments are reflected based on principal business activities, the
nature of service, the differing risks and retums_ the organization structure and the internal financial
reporting system.

¢) The Company’s primary business includes manufacturing and trading of lithium-1on batteries. This 1s
the only segment as envisaged in Accounting Standard 17: “Segment Reporting” therefore disclosure for
Segment reporting is not applicable.

13. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax 1s adjusted for the effects of
transactions of non-cash nature_ anv deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. Cash flows from operating,
investing and financing activities of the Company are segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement.



D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

1. The financial statements including other financial information have been prepared after making such
regroupings and adjustments, considered appropriate to comply with the same. As result of these
regroupings and adjustments, the amount reported in the financial statements/information may not
necessarily be same as those appearing in the respective audited financial statements for the relevant years.

2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined 1n the Micro,
Small, Medium Enterprises Development Act, 2006, have been reported to the extent of information
memorandum receirved from the suppliers.

3. Value of Imports:

(Amount in Rs. Lakhs)

Particulars September FY 2023-24 FY 2022-23 FY 2021-22
30,2024
CIF Value of Import of Raw 122342 1653.68 319.49 238.06
Material
4. Earnings in Foreign Currency:
(Amount in Bs Lakhs)
Particulars September FY 2023-24 FY 2022-23 FY 2021-22
30, 2024
FOB value of Finished Goods - - - -
Export
5. Geographical Information
-  Revenue
(Amount 1n Bz Lakhs)
Particulars September FY 2023-24 FY 2022-23 FY 2021-22
30,2024
India 4.027.71 4 83715 1.367.95 615.01
Outside India - - - -

- Non-Cuorrent Assets

All the non-current assets of the Company are situated within India.

6. Emplovee benefits:

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as per an
actuarial valuation carried out by an independent actuary. The disclosures as envisaged under the standard are

as under:
{Amount in Bs Lakhs)
Particulars S;"‘;*EI".;::’ FY 2023-24 |FY 202223 |FY2021-22
1. The amounts recognized in the Balance Sheet are as follows:
Deﬁne_d benefit obligation as at the end of 10.41 771 433 106
the period
Fair %‘glue of Plan Assets at the end of 0.00 0.00 0.00 0.00
the period
Net Liability/(Asset) 10.41 77K 4.33 1.06
- Current 024 0.02 | 0.01 (.00
- Non-Current 10.17 | 7.69 | 432 1.05




2.The amounts recognized in the Profit & Loss A/c are as follows:

Current Service Cost 191 2.74 1.93 (.60
Interest on Defined Benefit Obligation 028 031 0.08 0.03
Expected Eeturn on Plan Assets 0.00 0.00 0.00
Net ac*_ruanal losses (gains) recognised in 0.52 0.32 127 0.00
the period

Totz:lL_ J'_ncklde& m “Salaries, Allowances 270 318 327 0.63
& Welfare

3.Changes in the present value of defined benefit obligation:

Deﬁﬂgd benefit crbh_gatmn as at the 771 433 1.06 0.42
beginning of the period

Service cost 191 274 1.93 0.60
Interest cost 028 031 0.08 0.03
Expected Eeturn on Plan Assets 0.00 0.00 0.00 (.00
Net acmmial losses (gains) recognised in 0.52 0.32 137 0.00
the period

Benefit paid by the Company/Fund 0.00 0.00 0.00 0.00
Defined hene‘[.ir obligation as at the 10.41 27 433 1.06
end of the period

4.Changes in the Fair Value of Plan Assets:

Fair Value of Plan Assets at the
St ol e i 0.00 0.00 0.00 0.00
Contributions by the Employer 0.00 0.00 0.00 0.00
Expected Return on Plan Assets 0.00 0.00 0.00 (.00
Net actuanal (losses) gains recognised 1n 0.00 0.00 0.00 0.00
the period

Benefit paid by the Fund 0.00 0.00 0.00 0.00
Fair V _:ilue of Plan Assets at the end of 0.00 0.00 0.00 0.00
the period
Benefit Description
Benefit type: Gratuity Valuation as per Act
Funding Status Unfunded Unfunded Unfunded Unfunded
Fetirement Age: 60 yvears 60 years 60 years 60 years
Vesting Period: 5 vears 5 vears 5 vears 5 years
The principal actuarial assumptions for the above are:
Future Salary Rise: 5.00%P.A 5.00%P.A 5.00%P.A 5.00%P.A
Discount rate per annum: 7.00%P.A 7.25%P.A 7.25%P.A 7.25%P.A
Attrition Rate: 10%% Per Annum
Mortality Rate: IALM 2012-14 Urban

7. Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and commatments (to the extent not provided for). There are no contingent liabilities
as on the end of respective period except as mentionad in Annexure -AB, for any of the years covered by
the statements.



8. Related Party Disclosure (AS 18)
Felated party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006,
as amended, in the Annexure — Y of the enclosed financial statements.

9 Accounting For Taxes on Income (AS 22)

Deferred Tax lhiability/Asset in view of Accounting Standard — 22: “Accounting for Taxes on Income™ as
at the end of the vear is reported as under:

(Amount in Rs. Lakhs)

915

| Defoired Tie: Assets diieto Timiing Difference (A) 113] 027]
Defrred Tax Liability dtie to Timing Difference (B) 415 524 0.93 217
Cumulative Balance of Deferred Tax Assets/(Liability) ;

1.2 31 0.19 90
it azm| @1 (1.90)

10. Earnings Per Share (AS 20):
Earnings per Share have been calculated 1s already reported 1n the Annexure —X of the enclosed financial

statements .

11. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been
approprately provided for.

12, Amounts in the financial statements

Amounts in the financial statements are reported in Indian Rupees in lakhs and rounded off to second digit

of dectmal Figures in brackets indicate negative values.

13 Auditors Qualifications —

Details of Auditors qualifications and theiwr impact on restated financial statement 15 given below.

a) Qualification which required adjustment in restated financial statements:

Financial Year Audit Qualifications Remark

BEY 2021-22 NIL Not Applicable
FY 202223 NIL Not Applicable
FY 2023-24 NIL Not Applicable
September 30,2024 | NIL Not Applicable

b)  Qualification which does not require adjustment in restated financial statements:

Financial Year Audit Qualifications Management Reply
FY 2021-22 NIL Not Applicable
FY 2022-23 NIL Not Applicable
FY202324 | NIL Not Applicable
September 30, 2024 NIL Not Applicable




ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE ICDR REGULATION]
Appropriate adjustments have been made in the restated financial statements, whenever required, by

reclassification of the corresponding ttems of assets, liabilimies and cash flow statement, 1n order to ensure
consistency and compliance with requirement of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made in the audited financial statements of the Company for the
respective years and their impact on the profit /(losses) of the Company 1s as under.

Statement of adjustments in the Financial Statements

Statement of Reserve and Surplus

(Amount in Rs. Lakhs)
202324 | 2022-23 | 2021-22

September
30, 2024

1427.93 | 328.17 36.48 6.15

Particulars

Reserves and Surplus as per audited accounts

but before adjustments for restated accounts
Add/(Less): Cumulative Adjustment made 1n Statement

of Profit and Loss Account during the restated period
Add/(Less): Adjustment to the Opening Reserves as on
01-04-2021

Add: Depreciation and Deferred Tax for FY 21-22 rectified

116.17 30.72 (3.87) (1.35)

022)| 022 ©22)| (022

through reserve in audited financials 4.7 el iy i
Less: Regrouping of Share Premium (733.73) | (43.53) - -
Net Adjustment in Reserves and Surplus Account (617.70) 5.04 (4.02) (1.57)
Reserves and Surplus as per Restated Accounts 810.23 | 33321 32.46 4.58

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as per audited results and the Profit/(loss) after tax as per Restated
accounts 1s presented in below Table. This summarizes the results of restatements made in the audited accounts
for the respective vears and 1ts impact on the respective vear profit & losses of the company.

{Amount in Rs. Lakhs)
2023-24 | 2022-23 | 2021-22

I September
30,2024

411.56 466.24 30.40 2.77

Particulars

Net Profit/(loss) after Tax as per audited accounts
but before adjustments for restated accounts:

Provision for Gratuity booked as per AS -15(Revised) (2.70) | (338) 3.2 (0.63)
Short/(Excess) Provision for Deferred Tax Assets 5.09 | {6.29) 045 0.12
(Short)/Excess Provision for Income Tax restated | 5044 | 4449 021 | 070

Short/(Excess) Provision of Income Tax of

- 7
previous vear booked m P&L restated 035 (.1 @20

Foreign Exchange Difference | 18.17 | 1044 037 | -

Rent & Maintenance Exp. Capitalized ' = | 488 = ]

Loan Processing fees restated - | 124 (1.24)

Depreciation short booked in audited financials (0.06) | - - (0.10)

Income from redemption of Liquid funds restated | (548 | 41 1. - |

Net Adjustment in Profit and Loss Account 65.46 | 54.59 (2.52) (1.35)
|

Net Pmﬁﬂ'{[uss) After Tax as per Restated Accounts: | 477.02 520.83 2788 142




b)

d)

g)

h)

Adjostment of Gratuity Expenses

Company had accounted gratuity on cash basis, however duning the restatement, Company has complied with the
requirement of AS — 15 (Revised) “Emplovee Benefits” and accordingly booked Gratmty expenses basis of
actuarial valuation report.

Adjustment on account of Provision of Deferred Tax Assets:

Due to Provision for Gratutty (Emplovee benefits) and disallowance u's 43B(h) of the Income Tax Act 1961 whuch
are temporary timing differences. dunng the peniod of restatement, the Company has recalculated the deferred tax
liability and deferred tax assets at the end of respective year ended at the rate of normal tax rate applicable at the
end of relevant year. For more details refer table of Reconciliation of Statement of Profit and loss as above.

Provision of Income Tax (Current/Prior Period):

During the restatement, the Income tax provision was recalculated on restated Profit/(Loss) of respective year as
per the prevailing tax rates, accordingly the effect of revised income tax provision has been made in the Restated
Statement of Profit and Loss account. Short/(Excess) provision has adjusted m respective year/'period. For More
details, refer Annexure AA enclosed with the Restated Financial Statement.

Adjuostment on account of Year-end foreign exchange gain/(loss)

During the restatement, the Company has observed that 1t has not booked the effects of change in foreign exchange
rates at year end as per AS-11. Therefore, during the restatement. the same was calculated and necessary effect
given in the restatement.

Accounting of Expenses:

Dunng the restatement, expenses booking has been reconsidered based on the vear to which such expenses 15
pertaining to and accordingly all prior period expenses has been charged to Restated Statement of Profit and Loss
account of respective vears It includes Loan Processing Fees, etc. Further, during the FY 2023-24 the Company
has taken a new premises on lease for setting for a new Unat with high capacity. The rent and mamntenance expenses
mcurred for this property was capitalized during restatement as per the policy followed m FY 2024-25.

Accounting of Depreciation on Property, Plant and Equipment

Dunng the restatement, the Company has observed that it has booked short depreciation by Rs. 0.10 Lakhs during
FY 2021-22. Further, due to capitalization of Rent and Maintenance Exp of Rs. 4.88 Lakhs 1n FY 23-24 the
depreciation for the FY 2024-25 was also revised. Therefore, the depreciation was calculated revised and the
difference short(Excess) has been restated and necessary effect 1s miven in Schedule of Property, Plant &

Equipment.
Accounting of Income from Redemption of Liguid Funds:

Durning the restatement, the company has under booked the Income from Redemption of Liquid Funds. The same
has been booked in the Restated Statement of Profit and Loss.

Restatement of Reserve & Surplus:

During the Financial vear 2021-22, the company has short booked depreciation by Bs. 0.10 Lakhs and accordingly
Deferred Tax was also booked mcorrectly by Rs. 0.03 Lakhs. The Company has identified this mistake durmg the
preparation of financials of FY 2022-23 and accordmgly the adjustment effect was passed on through Reserve &
Surplus by Rs. 0.07 Lakhs.

Restatement of Share Premium:
During the Financial vear 2023-24 and penod ended September 30_ 2024, Security Premium has been clubbed with

Profit & Loss account by the Company, and accordingly the same has been restated 1n Reserves and Surplus and
shown separately.



ANNEXURE - A

RESTATED STATEMENT OF SHARE CAPITAL RESERVES AND SURPLUS

{Ami. in B Lakhs. b

ot Shire ik}
o=

Authorised Share Capital

Hir e Ripaiaty whoven ol B ldheah e TR, i 14000000 ST F20, 00
ity Shary Capital 249500 L 240 F24Wi
liswed, Subhacribed and Paid up Share Capital

s o Cquiny Shaves Gt it 10/ sach fubly pasd ap L R B ToEINIE A0 REdAmE
Exisigy SHave Capimal as059 THeEY A2.00 Y20
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L, Termg/ rights drtached Lo sgLiny siares:
L The deappiiny s nly ane clas ol shares rnferred Loas cquity shares hayiag ooparwilue ol (s 10,5 bs Jikth Se plemiber, 2074,
L. Exch holder pf eulny shaees i3 entiilad to ane vate per shorn
th P thie ot af figuickation of the Cpany, the bolde o of gty shices shall be aritited to reoawve sy of e eoniiining et of e Congpany, aftor distibutiong
af 2l prefetential amcunts. T e amanmt distribyed will be in proporsicn to the mimber of mipulty sl ies beld by the sharehnidens,
2, Pursaznt 10 Surohabder’ résoluibon dated Apcil 01, 2023, Whe Incirase (0 the aubinrized share capital af the Congaty fom RRZ00 Likhs dividad jnto 3 25000
Paucty Shares ul T 10/ wurh 10 215080 Lolds dividet min 1500000 Equity Shaves of 110/~ gazh raniing pari-passu with the wricrimg shuine capital,
9, Mursmast to Sharchabdent resnlition dated Janunry 03 2024, the (ncreass b the autherkeed shace capital of the Tnnpany from TSN00 Lakhs divided inta
1500600 Equiny Sharesof 18- snch ta 10000 Lilde divided ke 140,00,000 Bty Shares ut ¥ 10/~ ésch ranbing mavk e with the exmting shae vapital.
4, The Censpany fapnit hopght Back 15 gy Shoves dormg et 3 vears
5. The Comipany b met i o shires m Lea 3 pear I1H!1:I¢".‘|1.-Itt|f'r'|ll'-|.'lﬂi'nﬂ I0th Seprentber 2004 eveeptas didcioned in LB below.
£ e Cempany e nut beaesd sny sliares for consideration ether thaf cogh i las 5 pesrs immediately preceding 20t Segiemtier 2044,
=, There arenn culls unpabd by thy Tirsotpes op olfcees of the compony,

H. The revomnciliation of the iumber of Equi

¢ shares suestandlng os an

Saptber ol strires | Face valoe Bs 10} ot thi hegannieg 7763978 EFLIHU ERITIEN
Akl s of Shiress b weay o Riph Tesow o 38052029 - 45310 -
Akt Testio vl Sew Shares by won of Privade Placenvent on 271 2022 - 187978 .

Auiel: Dasaser 0F Tiomsts Siaeis {n Eharratio 400 dm 050721024 - SHTLY5E -

Al [ssae ol Now Shares by way ol Privabe Placement on 022024 - LG, 0N

Aot Tasue i Mo Shared by way of Private Fliceeent on 12032024 59,000

Aded Jseuse of Buiess Sharis in thie i B of 23002004 293 heR -

Add: Feeue of Mew Shires by way of Urivate Placement nn 25052024 TR0, 500 . - -
Adid B af Mt Shares by way ol =(vate Placement on 3052004 20600 - . *
Nupmber of ghares [Foce vabue Te 10} ax the end of year £,503.918 7,703,929 320,000 A2

I .ﬂﬂ

W, The detal

[ sharehnldecs halding

[

migre than 5%- 1‘1 Fyu

g T HE

Alhiperes avaar Pt Smah L08R, TVé | G508 16

: LS00 1450 15,0
Epelin O 3 -

I‘:Hrrlhl:::l U250 pO2,52 BRI LA T
Hiresh Mularital Page) 1,137,488 1LA2T 860 . ?
Capenrira Shukls 1214 350 1.2 4340 -

Vishal Copta L EUS100 1555100 . .

or, 2041

T0a) Shres held by promoters as at 4 Sejtemb

No.of Shares (Face hsran W Chitnges during
Promoter Name Vualue B4 10 /- cach] il the year |
Tk rwnestear Pl Sarijsh 1 B0 TR 1BYAN, '.l'imm'
e T 105000 1245% B
:;:.-h? g 1A% | (Hb AT6% T
T’:;: =l L2RATE
Lirh] Sharts hodd by promotee s st March 31, 2024
1 Ho, ol Shares (Face | oo oo onam % Changes during
Fromotere Name Ugrml lw] th ETEUT
] L0 ITh LTI, =T
Elymestear Tl S I =D DI S nn SR
S P . Lt Ll TEEY 1L 3
:':::II o +254,A76 S8
; March 31, 2023 s ——
At Shares held by prosuters as at Ma T~ p—— o =
N pane alue fa. 10 oach thi vmrl.wl:li
I f164% :
H_“.q':|1r::3|w:lr|ul.‘1.-ug]l tii e 45315 :;'ﬁ:}::‘
il G i & i L hihle ¥ '
e ~¥is00 | wsish
“held by promoters as ar March 31, 2024 e
16} Shares ¥ e N0, of ShAres (FALE | o orsuvt sharvs [ MBI: I
Promotit Name ind Value Rs, 40/~ cali] ST
) o 165, 240 FLAS e
Biiioatouss P Yaugh {:"f CHTR Y (25 00 AR AT, gk
vl e e = Tann (56 A,
[vistal Gyiptn. = TGhafered| < | 315,200 G0
Total 4 -.::{
}1-*.
-
",




B. Heserves and Surplus

A} Share Freoviom Reserves

Upening Balanse #55
Addition durbng e sear &88.20
Less: tnsue of Ramas Share -
Closing Balance 73373
b} Surplus in Prafit and Loss account

Dipenlng Balasse 33321
Profit for the Year 47742
i lemue ol Bomas Share -
Closing Balance BIM2Y
Tatal (a+h] 1,543.95

FLTEE
LA ROLED)
45.53

HRA
RaB0E3
(22047
33321

37874

L1 The figures dinciosnd ahive are based on the pestalod suimmiary sEitement of assets and labtlites of the Company.

i Company does ot have any Revaluoton Reserve

4540
AT

3Z46

d1.446

Ll
L

4.58

458



ANNEXURE =1

RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

[Aimou

HL i Hs, La hs

{Secured)
{a] Term loans / Demand Loans
From Hank & Flnancial Institutions 104,78 11451
From (thers

Sulytoial 104.70 11471 A58 I6T6

{Unsecured)

[} Terin laans
Frovm Hank & Financial Ingtinmtions E3.03 3,00 3460 2529
From Othets -

Sub-tofal (b} #3032 9.06 3468 25.29

355 60

[c) Loans and sdvances from related parties & shoreholders
{Unsecured]
From Shareholder

Sub-total [c] . }

|d}) Loans and advances from athers
Inper-Carparate Jormowings - - = .
Sub-lotal (d) - . : 2

Total Long Term Borrowings [a+b+oc+d} 187.81 12397 66,23 62,00

Short Term Borrowings i E; g 2

{Secured |

(a] Term leans / Demand Loans . .
Fram Bank & Firanial Instiulions 13906 265.11 13534 Fa8HE
From Otiiers . B - -

Sub total mr 139.06 26511 13534 73.85

Unsecured

(b) Term leans / Demand Loans :
From Bank & Financial Insttutions 10146 10135 ¥ 1040
Fram tihier - .

‘iub-l::nl () o 101,46 101,39 . 10.40

{c) Loans and advanees from related parties & shareholders

[Unsecured) ; =
Frnm Sharcholder ] Reiated pertes 0.5 7278 6367

i T2.78 6367 T4.68
Sub-tokal (] 1004

, 5 £4d 1178
(d) Current Maturities of Long Term Debt ai: : ; '; ;.:i EEIE.SI- 11,78
sub total {d) '

170,72
Total Short Term Rorrowings (a+b+cid) 2049.01 46490 225.35
Meste 3 .
1. The terms quel comditions and other informarion in respect el Secured Leans are given i Awaexure -3 [A)
¥ The terimns anid tonditions and other information invespect ef Unsecured Loans ure iven lin Anmeyure « 8 |BI
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ANNEXURE-C

RESTATED STATEMENT OF DEFERRER TAX [ASSETS) / LIABILITIES

Vipferred Tax Assers due to Timing Difference [A) 290 i S I - T 027

leterred Tax Liability dus to Timing Difference (1) 115 524 053 217
Net Deferred Tax {Assets]/Liability (B-A) L25 .10 .19 150




ANNEXURE-D
RESTATED STATEMENT OF LONG TERM PROVISIONS

= {Amount in Rs, Lakhs )
Provision for Elu_\re Benefits e o
firaity Provision - Long Term may
Qrhers

708 432 1.05
Total

4.32 105




RESTATED STATEMENT 0IF TRADE PAYABLES

rade Payables
Micro, Sroall and Mediam Enterprises
Others

Taeal

Trade Pagable Includes Dues to Related Party
Nores:

$H.72
1.580.69

1,629.41

5571
F80.95

1,036.66

630,72

ANNEXURE-E

B.15
5182

57.97

1 Amon et doe te sntities covored undar Micro, Small and Modium Enterprises as defined in the Micro, Small. Medium Entetprises Development
Act, 2006, have been identifled on the basts of information avatlable with the Company,
2, Aperng of the Sugplier, alogwith any amaunt invalved in disputes as required by Schedule 111 of Companies Act, 2013 is disclosed helovw after it
beeomes due for payment, In case of no credit terms detined the break-up of agewise supplier balance is given below atter consiering from the

date of transactions.
4 There 15 no Unbblled /Nat Duee Payable,

Trade Payables ageing schedule: As at 30th September, 2024

{Rs. In lakhs)

Outstanding for following periods from due date of pavimant

1,57H.7%

DA o Lirse tham | year -2 years 2=3 yiars More than 3 years Tutal
[i) MSME 4872 - z - 48,72
(i} Uthers 11> .36 uv.ad L5804

{ili] Disputed dugs- MSME

i} Disputed dues - Grhers

Trade Pavables ageing schedule: As at Mareh 31, 2024

[Hs. in Lakhs)

Ouistanding for fallowing p-_"rﬂ.uds from due date of payment

Pt lessthan Tyear |  1-Zyeirs -3 years | Marethan 3 years Taral
i ;i 5571 5571
1) MSME 3 :
45
111] fithers 7945 1.15 .35 0.39 91.’-'[]_ ]

(iii} Disputed dues- MSME

[1¥] Dispuled dues - Drhers

{Rs. in Lakhi)

Trade Payables ageing schedule: As at March 31, 2023

Dutstanding for fellowing periods from due date of payment

FATRERER Lessthan | year |  1-2vaars -3 years | Murethan 3 years Tt
- 315
i : 3.15 - : =
'{I] HS‘M]' .34 - ﬁ:?.ﬁ?
[H] Others 627.18 ik

(111} Disputed dugs: MSME

{iv] Pisputed dues - Others

Trade Payables ageing schedule: As at March 31, 20232

{Rs.in Lakhs)

Dutstanding for follewang perigds from due date of payment

Rarkcslans Ly thar Lyear| 1-Z years 2-3years | Morethan 3 years Totm
. 615
] 615 2 - 5
(1) MSME g
ii:“l Others 5140 042 E‘rl_.El

(Ui} Digputedd dues- MEME

[iv] Disputed dues - Dthers




ANNEXURE - F
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIDNS

[ﬂ'l.ﬁllt i  Lalkhs ]

Other Current Linbilsties

Stomutory Dues Pavables 101462 11535 05 k5
Advances Recedved Trom Custonery 2000 115327 Shb A48
Sulary & Wages Payable 3345 212 14,28 ga7
Otiter Favables 54U 1135 4.1 R
Tutal B60.9T 26279 2946 39,55
Shart Term Provisions

Provision for Empluyee Benelits . - - -
Prenslon bor Gratlulty 24 np2 i i
(eher Princiacin - - 25 W]
{rcome tax Proelsions net abAdvanis L and TOS 1E4 1 bt L .58

Tuotul 1436 R 511 a0
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) ANNEXURE - H
RESTATED STATEMENT OF NON-CURRENT INVESTMENTS

{Amount in R Lakhs )

Non Current Investment (At Cost)

Irvestment n Byuity Share of Body Corporate

Mutuzl Funds
Total . - - .
Aggregate amouit of gquosted investments markey vialue . . - =
Apprepate amount ol unguoted invesiments . - - -
Appregate provisinn made foe diminotion in value of investments #




ANNEXURE - |
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES

L Amiunt in s, Lakhs |

Unsecured, Considered Good unless atherwise stated
Fanpial Acdvares

Soctrt Deposl

Lomns ard-Advamees Ho Related Partles

Lvans and Advences 1y Dthers

Tustal =




ARNEXTUIRE < |
RESTATED STATEMENT OF CURRENT INVESTMENT

{Amount in Rs. t.;‘nki!s 3

Current Invesimend (A1 Cost)

Invesiment i Lequid Funds SG.ES TULT -
Tutal S6.69 TRGET -
Arrrepate smownt of geniad imvestiments market value SEO4 Tal -




ANNEXURE-K

RESTATED STATEMENT OF INVENTORIES

(Amount in Lakhs Rs.)

Raw Materials

187517 134506 A03.4k6 20656
Warlcin Progress DB 551 490 4.9
Finished Gioods - = ® ?
Toole & Consumatiles - - .
Total 1.87598 1,350.57 398.97 21146
Mrstes:

1, Physical Stock of Invantory is not maintained by the Company and valuation of closing stoci hias been taken as certified by the
management of the Company.




RESTATED STATEMENT DF TRADE RECEIVARLES

ANNEXURE - L

Gustanding for a peried exceeding six months [Unseoored and considered Good)
Frivm Direcines  Prommters Tomoler Group f Associatrs ¢ Relatlves of Direciursy Grom) Compaikes.

Nthass

Dustanding for a period not exceeding & months (Uiseouced and considerzd Good)
Fremty frecyinrs Srmnntets/ Prommer Sroug Associates Rulatives of Director Graus Coipanies,

Dthars

Tutal

e way am
1,987 &8 ahhd2 B4
066,67 B55.49 HO.43

Tt

4158

1 tvavine of the Tond e recairable, alogwith ooy sempunt srrvolvid in diknesa, f any my regained by Scheduls T of Companbes A 201 i diicioned s badie Agetng of delitar i
Bt it e chare ol frsimeaction in Cade thive W wecrodie vl agreed stre gaie of Sumply

H. Tty ds o Unelsibled Siog Bag Tecetvie

Trade Recelvables pguing schedule as at 30th Seprember, 2004 Rz in Lakks)
Pt Sl lretstanabng for fallawsmi periisds frum due date of payment
) L ity 6 momiis | & inanthi <] year 1-2 yoars 2+ rars Mage thidn 3 viears Tutal
[ 1 rr:otu_a_'.}l:-ruhu!lll:lu:d pond 1307 i B35 ] Deh Lzd (XA P
|1} Lirabla it eid Tinde T eceirabies -congideresd doubiiul - 5 . - . =
{3} Dl spumeid trote ovvivables considessd good = i . % .
(1] Limgated traie recelvgbles: donsidesied doubiful - 4 = : =
_Trade Receivables ageing schedule asat 315t March, 2024 ) (R In Lokhs)
Particulars Duzstanding for fnlwing perbngs froan du date-of paymnit |
Less than & imanths | 6 mosthe -1 pear - i Toduenra: | Mare vhion 3y | Tiital
(1] Undlispuied Fiade Iﬂlﬂcn oo e mood [ 7l = - - 655,47 |
{1} Bhdisputed Trads meceivables -considered douboul - - - e |
1] Dispured rraihis rroviviabdes considered good - = = =l
it Pigpnted prage recetvables considened de bl - . : = |
Trade Receivables ageing scheduole asa St March, 2023 1fks, in bakhs]
Daestrning or b owing piEdds from due dote of peymient |
il Toe= 1Faen b thaniis | G mpitks- L vese | 1-3 years 23 years- | Modethan 3 vears Tatal |
[0 Upebisgisilenl Wadeile rocarvabies scomibilerad gool Hinid LHEER] - . Aol T
[i| Undispured Trade peceivables -comderid il = = 3 * £ =
(it Erbepated b foculvablng enkxidered good * = = -
fiv] Bispoted icode recelvables considencd deubiiil - . . = |
Trade Receivables agring schedulo asal 315t March, 2022 [N mu@
8 Outstansting for Pl iy pervincds, Proim due gies af paymend !
Hertmntas |oxn an b sonths | & manths =1 vear -2 yenrs 24 yeark Sore Uean T s Total
[ Diulisputed Trade recevables ~paprisl e prmd din4” 111 - - - 415H |

{11 Nk isputed Trade pecervables -conskdersd duuzhithul

(i) Disputod trade receivables consideeed geod

{1v ) Thapeited trade deceivables considered doabitful




ANNEMURE-M
RESTATED STATEMENT (F CASH & CASH EQUIVALENTS

Carehy and Cash Equivalents: (as per Accounting Standard 3; Cash Mow SLitements)
Balances with Banks In Corront Apvmaity

[Tk LB b 23 [{F=g ]
Cash on Wt {As cortified s verified by Managemeir) 1574 187 L7 03
[ised Geposits {Refer Note 1) i # : ®
Totul 1671 .76 197 (57




_ ANMEXURE-N
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

'’

Amaunt in Re. Lakhs ]
Tl e

P L

Ungecured, Considered Good nlass otherwise stated

o
Ll
{rgas

Security Deposit 30,00 000 .
Lo v ehvances to relsted parties - - . .
Atlvance to Vendors 40694 23065 #1.1%9 LIS
Halance With Bovenage suthorizies 325.00 14014 12 B4 2535
Fixed Deposits (oollateral) SEB0 AR08 30404 1463
Advanee loStal 4.94 Lam - 01
Capiml Advances L4160 14180 = .
Total 96594 93735 470.07 2758




ANNEXURE- D

RESTATED STATEMENT OF OTHER CURRENT ASSETS

{Amaunt in its. Lakhs ]

paid Expenscs — H. : B. a7 286
TDS Receivable from Otheors 90 ’ - -
Gratuwity Fund, met of Provision = : = =
Tutal 29.65 a9 4,07 .86




ANNEXURE-P

RESTATED STATEMENT OF TURNOVER

Amount in B Lakhs |

[1J tarnoves of u.udu::l: manufetred by t muier (et of Bxcise Duiv) i .1? 71 #BIN15
(1) bermiver of products traded in by the ssuer and - - .
“{iii} turnever In respect of products dol normaty deaitin by the lssaer

ot inludesd in (18} above = =
(iv] turnaver in cespect of Services supplied by the msuer + 5 . ¥
Tokal 402771 ARITIAS 1.367.95 061501

s pea infermation provides s by b [ysaen, thiere i o seea o,




: . ANNESIIRE - 7
BESTATED STATEMENT OF O THER NON DPERATING INCOME

(Amount in fs. Lakhs |

Ieelated and Recurring incame:

Inserest [ncume L3 v M .03 fLzp
Eypeprt lncentivie GOn (4414 .o 1,00
Frovian Fackngye [ Fusd I} b B 1 ey k|
It vt desleenpioe al Ligulid Fungs A a7 17,0 1
Frergin Dotward 144 &.ou [{R1}] L)
Wt ¥y Rumend 00T/ Disemuni ki 243 5% ThEk
Mesci Lo | Benime ik 140 15.8L Ll
Totl i gk RIS 2386 a1
gy eif Cthie Tmgmimees with Profit Bafore Tax 14350 B34 THSFE 10408

1 Pl st ol wibes ncam 48 teeu L/ net-reo rng Frail st nelzend t iy sotivily = haned on the curven operations aml insiness anivky of
i Cormmuoy o detarmined by the management




ANNEXURE-R

RESTATED SATATMENT OF COST OF GOOLS S0LD

(Ameunt in Lalkhs Rs.)

Cost of Goods Suld

Opening Stock of Raw Materfal 1.345.08 39406 OG5 B
Add: Purchases of Raw Material 364334 LAEEOS 1,269.29 B09.19
Add: Direvt Expeinaes 87.75 8721 1771 1138
Less: Clasiap Stocl of Raw Material LETRIT 134506 394,06 20ha6
Total 3.2o0.98 38B12.26 1,099.50 462,04
Direct Expenses includes:

Stores & Spare 13.05 13,74 0,33 1.06
Freight & Frrwarder Charpes fida2 83.17 15.99 1011
vontrack Manpower Charges B.10 = o 8
Other irect Expuenses 4.18 025 .13 2]

Total B7.75 97.21 17.71 11.38




ANNEXURE - §

RESTATED STATEMENT OF CHANGES IN INVENTORIES

(Amt in Lakh s

Closing Inventories

Wark in Frogress 082 551 +.80 4.84
Finished goods - - & :
Sub Total {A) 0.82 5.51 490 4.89
Upening Inventories

Wiirk in Progress 5.51 4.90 4.89 .30
Finished goods - - . -
Sub Total (B) 551 4.90 4.89 0,30
Changes in Inventories 4.69 (0.60) (0.01) [4.59)

1. Phivsical Stock of Inventory {s not malntained by the Company and valuation of closing steck has been taken as certified by
the management of the Company.




ANNEXURE-T
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Amount in s, Lakhs )

a.n'}r E Vagys

Contributian Lo Provident Fund and Oles Eand 933 T.B6 571 56
Sraft Welfare Expenses T&1 h62 411 3.4
Total 177.83 210.07 143.04 96,37




ANNEXURE - U

RESTATED STATEMENT OF FINANCE COST

Interast oxpense T 2447 S TR 2362

Other Horvowing cost i 1420 671 a.81
Tuotal 3579 52,72 3034 12.24




ANNEXURE -V

RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

Amount in Rs. Likhs )

nepruciﬂandﬁ.mwﬁzrlnn Expenses - I.B il 159'.7 . 3 1&.& a 3ud
Tital 18480 1697 16.96 383




Rent

RESTATED STATEMENT OF OTHER EXPENSES

752

1114

(Amount iu Rs. Lakhs

ANNEXURE - W

1091

14416
[Maurance Sapenses 155 10.65 6,28 -
Freduht Oubtwand Expenses 17.03 158 627 B8O
Electricity Expenses 5.36 7 443 BT
Insirance Expenssc - - = Lak
Legol & Professional Charges 1821 32,04 .68 210
Travelling Expencs 1472 2139 1137 214
Auditors Fee - 0.25 0.25 025
Mizcellaneous Expenses 34,84 _E7a3 24.39 19.15
Tutal 17.43 153.16 70.81 45.16
Miscellaneons Expenses
[Hscount (T T 0,04 {0,15)
Written off - 5 - 0.0
Hrokerage Expenses - 1.60 - :
Repairsto bulldings - - 182
Husiness Promotion 341 a7 3.08 0.5E
Commissian Expenses - - 491 014
Conveyance Charges 145 ] Nn.Bz A3
Courier Charges Expenses 126 411 011 -
Fosrival Expenses - 047 na1 1.29
Housekesping Expetises (.99 0,22 d46 RE
Accounting Charges 443 4E6 3.00 LG
Legal Expenses 003 19,42 g 2360
Birectnr's Sitting Fees .63 - -
Oifice Clyaning Expenses - L9 017 -
Uffice Expenses 123 676 5 103
Paclang Materfal Expenses 1.ua 736 E A
Printing & Stationery Exponscs 032 452 (e ) 054
Rates & Taxes 11895 0.03 134 041
Repairond Maintenance Expenses a7 a.58 1.21 -
Revamd OFF 0,01 - - 12
I & Saftware Expenses P ) 1.53 041 0.5
Marketing Expenses 6.1g 213 - 1.36
Membership Fees 0.18 - - -
Lass tn Transil - 060 047 .
Telephone Expenses 085 1.2 .66 15
Warer Expenscs - 020 [aF nor
Web Hosting Fxpenses - . £ b .
After Sales Service = Lod (EIRI .
|mterest and Late Fees 0.4y 102 0.1 -
Detention Chorges = B3 . .
GAT Expenses 020 .04 - L
Sub Total 39.84 47,13 24.39 1916




_ ANNEXURE - X
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

_(Amount in Lakhs Rs. Except Per Shitre Data)

Net Worth (4] . N 239435 1,155,14 Ghdh

Aestated Profit after tax 47702 ‘520,83 2984 : 1.“4'.1_
Liesg: Prior Period ltem : 5 =
Adfusted Profit after Tax (8) AT702 520:83 27.88 142
Numher of Equity sh Value ; a5
u vua: quity shares (Face Value Bs LO) outstanding as on the end 8,503,428 3 763,928 320,000 320,000
Weighted Average Number of Eguity shares [Face Value Bs 10 {€) 8,503,924 776398 320,000 20,000
Weighted Avirage Number of Equity shaves (Face Value Rs 107 afler - - '
conpidoring lesad of Shires dufing the year (D) 8,280,977 7368581 2,004 B4 2094046
Current Assets [E] 01161 303293 9631.50 28403
Current Liabilizies (F) 278375 1.A61.24 RO0.64 25044
Hace Value per Share 10010 10,00 160 PR
o o i : 4. g I
festated Hasic and Diluted Earning Per Share (R (0/13) [(After Issue 578 7.07 133 007
of Shares)
Return on Metworth [%] (B/A) 19.52% 45.09% 43.25% 287N
' i s - #

Mt asser value per share (ASC) [Face Value of Rs, 10 Fachl Based on S816 1488 2014 11,44
actual number of shares
Net asset value per share [ASD) (Face Value of Rs. 10 Each) Bosed on i -

; 15.68 3.0 B
Weighted Average Number of Eguity shares L2 S 2
Current Ratio (E/F) 180 1.63 .08 1.
Restated Earnings Before Intérsst Tax Depreciation and Amortisation 51687 667,27 461 1603

aid Other Income (EBITDA)

Mites:

17 The ratles have beer computed as helow;

{5] Basic earnings per share (#s. | - : Net profic after tax as restated for caleuluting basic £8§ / Weighted average number of equity shares
ourstandmg at the end of the period or year

{b] Diluted sarnings per share (Rs. ] - - Net profit after tax as restated for calculating diluted EPS / Weighted average minmber of gouity
shores osstanding at the end of the period or vear for diluted EPS

{c) Return on net worth (%) = Net prafit after tax (as restated) / Net worth at the end of the period or year

[d] Ner assess value per share - Net Worth st the end of the period or year / Total pumber of equity shares outstanding ar the end of the
aeriod or vear

'e] EBITLA has been caleulited as Profic hefore Taxs Dapreciations Interest Expenses-Other Income

2) Weightad average number of equity shares is the number of equity shares sutstanding at the hegloning of the perindfyear adjusted by
the number of equity shares {ssued during perind fyear multiplied by the time weighring factor, The time weighting factor is the mmber o
days for which the specific shares are outstanding as a proportion of total number of days during the peried fyear o ease of Subdivison and
Bunus [esus, the event has been considered as if it had occured at the beginning of restatement period.

4) Net warth for ratios mentioned |s equals to Equity share capital + Heserves and surplus  Including, Securities Premiun, General Reserve
aindd surplus in statement of profic and loss).

4] The lipures disclosed ahove are hased on the restated summary stataments.

5] The above statement should be read with the significant accounting policies and notes to restated swmmary statements of azEets and
tiabilities, profits and losses and cash Rows appearing in Annexures |, 1, HHl and V.




ANNEXIIRE-Y

RESTATED STATEMENT OF RELATER PARTY TRANSACTION

{Amoint i Rs, Lakhs)
List of Helaled Parties as per AS- 18
Particulars Names of related partios Nature of Relationship
Mukesh Gupta Diirgcwor, retired w.ed, 29,1 12022
Vishail Gupta Whote Time Directar
Divectors and Kas Ihuvmeshvwar Pal Singh Mannging JJiT‘r.'n?I:ur & UFD =
Managsment Persanmel Ajay Kumar Independent Director weel L1-09-7024
E (M Preet Kimar Independent irector w.ed L0-04-2024

Havizo s Ipdependent Dipectorwef 1H-04-2024
Rajni Company Seevetory woel UF-089-2084

Relatives aof KMP

Pradesp Gupts

Father of Vishal Gupta

Enteyprises in which
KMP/Nelatives of KMP can
exercise significant
nfluence

M /e Vil AME

Proprictarship conceen of Pradeep Gupta (o Yishal Gupia

M fe Madesin Home Interiors

Proprieinrship conceen of havoeshwar Pal Singh

(1] Transactions with Plrectors /KMP

Bl

30-Sep-24 A1-Mar-24 31-Mar-23
Mukesh Gupla
Direstor Remuneration =
Openlng bulanes of Loun taken by the Company 21,88 2000
Loan Taken by the Company - - TRa0
Lozn Repald By the Compuny 2168 1062
Interest on Loen talen/ Given - - .
Closing Balanee - . 21.88
Vighal Gupta
[Hpector Remurersiion 1008 182l 1.2l
Dpening balonce of Logn taken by e Coimpany 17.52 14,90 LZ.24
Loan Taken by the Company aud 1204 257
Loan Repaid by the Company 1440 B.E# (.80
Ijiterest on Lban mken/Given - . -
Closing Balance 692 1752 14400
Bhuyneshwar Pal Singh
Director Remuneration e 1711 11.50
Upening balapce of Luan tiken by the Company 3452 1 ZA5 54
Livan Taken by the Company < 13037 1442
Loon Repaid by the Company 1100 lo7o1 2045
[itterest on Loam talken )/ Given - - .
Closing Balance 23.52 3452 12,05
Rajnl )
Salary 0.20 - -
Ajay Kumar
Directors Sitting Fees .03 - =
Preet Kumar
Direclor's Silling Feos 030 .
Havita it _
Director's Sirting Fees N30 -
(1) Enterprises in which KMP /Relatives of KM can exercise significant Influence
1 M/ Valts AMP -

Aales LU26.10 180,79

. 167049 .
Purchases
Closing Balance Dy (Cr] (003} 28.77 Z5.05
M /s Modern Home Interiors
Sales £ L
Loen Taken = 1;:
loin Repaid b

Closing Ralance Drf(Lr]

X1-Mar-22
H.40)

585
To.BT
GLEZ

20,00




RESTATED STATEMENT OF CAPITALISATION

ANNEXURE - Z

_ {Amunl in Rs. Lakhs l"

Debt

Shurt Term Debt 27056
Long Term Debt 226.26
Total Debt 496,82
Shareholders’ Fund (Equity)

Share Capital R50.39
Reservos & Surplus 154386
Less: Miscellaneous Expenses not w/otf =
Total Shareholders’ Fund (Equity]) 2,394.35
Long Term Debt/Equity .04
Total Debt/Equity 021
Mores;

1. Short term Debts represont which are expected to be paid/pavable within 12 months but excludes instaliment of term

loans repayable within 12 months.

2. Long term Debte represent deble other than Short term Debis ag defined above and includes installment of long term

Inans payable within 12 months,

3. The figures disclosed above arc based on restated statement of Assets and Liabilities of the Company a< at 30th

September, 2024,
* The curresponding post offer figures are not determinable at this stage.




ANNEXUHE - A&

RESTATED STATEMENT OF TAX SHELTER

A Frofe ieln re tanes as resrated 563.00 G404 B8 1B
2] Taite Raber Appdicabile 9% 2742 TS i 1 e
Adjuitments:
L Permanent iHiTerances
Faupenstes dizallawiad due g no dedectinn uf THS (A% 12 235 i
Expunviss Sisallaed Hider Secoon 37 of the [T A2t EREL 9.86 1400 = -
Total Permanesi Differences 10135 1621 235 m74
[P Timing Difference
Difference bebaeen iy deprecistion and heok deprecmiom R L L a4 [522)
Expenses Bisallowed [Gratulty) 27 3a 29 (v6k
Total Thning Dilferences (3.78] A58 BE7T [#.59F
F firnss Tasable Incone as per Income Tax Act 567.59 HShES 42,19 {iha)
F Lesi Ineonie Exeinpl wy BO-LAL af the Incoime Tax AcL 1961 {367.57) [h5a83] (A2.29] (.66
(4 Net Taxable Income as per Incame Tax Act {(£-F) > ¥ % *
H Tan Expenses) (Savingd thayeon [°5) . . 5 -

| Long Term Capral Gaii tex £104+ sarcharge - . - *

| TaxLiabiity, Atter Considering the effect of Adjustmuent (H+F) . . 2 -

K Bogi Prahit as |.1'H' MAT*® aedle 4 3lL1E b MR AL
L MAT Hane %] | hnd 154600 1560 15,60
M T liahitiny as per MAT (K*L) g7.ea 9891 4.86 50
N Currenl Tax baing Higher of [ or M A7.43 gt SR .50
0 Inleresl Ufs 2340, Wand © of Tncome Tax Act - 101 n52 D05
P Total Fax expenzas (N=0) g7.83 104993 5.9 .55
i Fane il Under | Niaymal AT I [nsome Tax Retnen Filed by Gonpany b MAT MAT MY

* AT refors to Minmum Allsrabive Tas ad feferred to (o seceian 1 15 180 of the Tncome Tax Act1961

Nl

L. The afgressil siatemenl of tax shelterd has boen prepared as per te restated Sumamiry statement b profits dnd fosen ol dee Cohipany, The
ptranansel /g, diffierinces hive hieen camputed considering e acbowledmed coples ol the nooms-t petur s/ Prenasiomal computating ol tatal moome of
Feppetfve years s stated abave,

Ghaziabad .a_l—
_T:.
Q’a




_ ANNEXURE - AT
RESTATED STATEMENT OF CONTINGENT LIARILITIES

[Ampuan in alihs )

Congingent habilitics in respect of

Parle Gudranteds gives by the Compaiy = CER ] A 293
1105 it withy respocs o Delay Aling Gee, Shors Deducnon and |teres thereon b7 (LB .84 a
Eatantiabe] anpount of conbructs resmilning (o be pwecited on capbal Goiiont il pol gevided K 225.00 . - -
Irgnre Tag Chutstadi Bemand i dhiy R . -
Talal ' 23163 398,71 30438 197




Cirrens fatho M ol Tighesd
Dot Eguriey Ratio (Mo of Timus)
Dalu Service Coverdge Matks (NG of Tines)

Renern On Equiry Ratio %)

Fevamtony "Fornenees Bati (10 Dayg]

Trile ‘rlmhmh:h' Turmsvier Batio {In Days)
Trace Pavalle Tirmover Katia [ Dy
Bt Capitil Turrnaarsr Ratho (Mo of Timaes |
Met Preile Ratks [%)

Feturm {n Capital Employed [%)

ot On treestment (5]

*Mot Analysed

Crrvnat fodie (Mo of Times)

el gy btk (Mo of Thoes)

Dot Servicr Coverage Rano [No of Thies)
Beturp On Equibty Ratio [%h)
Inventory Teimever Riela [In Doyl

Trnde #erenable Turmover Bato (In tays)
Trace Payable Taraover Ratio (Tn Daye)

Misl (g0ita] Toeriovecr Batin (Mo of Tirmem)

Bl Prolin Ranio [}

flstseen On Caprital Emploped {2)
Betum On Invesiment {2

Crirront Ratdo (Mo of Times)
by Eguity Ratio (Nooot Tinmes)

Brebr bervice Coverage Batio (Noof Times)
Feestiarn O Bty Hatin (%)

Inwertory Turnover Ratio (I Days]

Trode Receivable Tarmover Ratla (In Dapsi

Tragde Payabbe Tormosor Rotg (I D]
Rt Laipital Tormover Rane [Me of Times)
Mor Prafit Rotio.{a)

Reryrrs G Capital Employved (1)
Feturn iy Irvedtment (%)

RESTATED STATEMEN F OF OTHER FINANCIAL RATIOS

Current assels
Lasrdab

Farnings avatkibie Jor
dihe oo

St Profits aftor miges
Rovenue

evenve

Canst e iy eyl
Revenur

Kol Profit

Barming hofare mieres
Profit ganeratod on sale
ol imvesiment

163

05

10:87
85.41%
8377

2778
a1

413

10.77%
39.45%

108
457
157
55.18%
10132
15.28

3768
1877
2.08%

17 9%
L L

Current liabilithes
Shareholder's Bquily
Digbt bervize

Avernge Sharehalders Pyl
Average [nventory

Average Trsde Feovable
Average Trmle Payablou
Waorking Capitat

Basvinilic
tpital Empioyed
Cos of invastment

108

452

157
55, 18%
10033

1pd8
5768

1877

2045
17.69%

104

5.35

112
3.55%
103 64

1708
25.01
0.23%
Sa2
hA

1194

L
ILZEL

e

o sl
10

B LA
BA3
LE ]

S 410
F0.7 W

11

s0EI%

53734
SRLSH
54, 78%
I733%
M Ee
-35.55%

FE.01%

-2E.91%
38 GEl
1296.72%
-1.34%
1T.64%
a7 EEY
2.83%
784 354,

198 875
WA

ANNEXOIRE= AL

1.53 $im i .

n51 (i3l
LOER 1.57 112
BEAT AT A0
BLTT 1.2z In4nd
ks 1620 5 3oL
B 0L UL
413 3T FERL
L7k LR B iR 2
Fhants 1765 558
Na M NA

Inpreswrin brepmtory 8 Trate Reosivehle
due to increase fn Jurnover

Igbean b Bopaliy dus th frosk baie of
Enuity Shares

Imcrease in Profit

Increass fa Proft

NA

Inerese o Trmde Recevalilss due o

T ase i T oo oo Bighier ceedit
tors

Decrease 0 Trashe Payable Credlt Torms

Iubepesis o Watking Camiial duk
imerease i Inventory & Trale Reorivabl es

Irervas i Profitdue e Inoregss In
Turnovsr

fncrease i Prodc

WA

M

Ipperemue i Egquity due to Mibies
i peamsies b PrestiL

IneTase m Predi)

HA

HA

Increase i Trinds Payabie dise 1o increase
It Birinuss

Ni

mcrsaxa in Proflzdoe w increase in
Turnner

Increaze [n Profi

WA



Other Noges-

1. Title deeds of all immuyable properties owned by the Company are held in the some ia s name,

Annexure - AD

& The Company has bormowed from Banks and Finnncial institytions an the basis of secarities of Current Assets as primary secusity, There 18 1o mpberial
ihssrepancy in the guarterly statemente fllad by the compzny with bank/fimancial institutiens and are (i agresment with the boaks of acoownes,

3 The Company las not utilised the borrowings roceived from banks and tinancial institodons far the surpeass athar than (o which it wbs Wken during Lag
period of restaternent.

(Anountin s Lok ]

e —_——™AS, g . BT [ 31juajz027
Stalutory & Tax Audil .00 (L35 .25 {45
Retmbursemment of Expenses 240 1,00 [ [THIES

5. The disclosures régpuired wnder A8 15 “Employee Boneliis” notificd in the Companies Act hes been disclosed i Notes on Bestatement,
& The Company dves aot have any Benany property, where any proceeding has been inistated or peiillng sgatoit the Company for holdimg oy Benami

prapery.

T The Company has nol been declared widlul defilwy by any Banks ar any osher Fimsnelal Institution avany Lmeduring the perdod of mestaement,

4 The Company has nol sevalued ity Property, PMant and Equipment (fncluding Right of tes sscets] or intang|ble assots during the perlod of restatestent,
9, The Company did niot have apy mazerial trangactions with companiss struck-off ander sectinn 248 of the Companies Act, 200 ar secton 560 0f the
Companies Act 1954 during the period ended on September 30, 2024,
3, During the peflad of restatement, The Company has nottraded ar invested In Crypto Currency or Virmeal Currency.,
11, As on 201th September, 2004, the Company daes not have soy charges lne which reglatration ov satisfaction is yet 1o be done with Hegistear of Compamics
[BOCT beyund the statutory period.
12 Durlng the perind of restatement, the Company has nosuch transyctions which is net recorded in the books ol steounts that s been survendesed oe
disclozed 22 income during the year in tax assessments under Ingome T &1, 1963,

13, The Compiny has complied with the number of lavers prescribed under-ciause (87)-of gection £ of the Aot reed with the Comparnies {Restriction on
numbier of Layers] Rules, 2017,
14, During the period of restaremeant, the Company i net part of any Scheme(s) of arrangements
15, The Company has not granted loans oredyvances in Uhe situce of loan 1o promaters, dicectors, EMPs and the related parties (as defingd inder thi Act,
Acerrdingly, the dizclosure of infaormation pelatéd 1 this peint is not applicable.
|6, [Msclnsures related to Micro, Small and Medium Enterprizes,

Mansgement is in the process uf compiling infornation fram irs suppliers regarding their stutus under the MSME act, who qualify under the definition of
micro and sowalt entergrises, a5 defingd under the Micro, Seall and Medium Enterprises Developmert Act 2003 and bience disclosure iTany, of the amaunt

wnpaid ak a1 the year-end wogether with the mterest pasd payabile as required has Bagn given te the extend Inforidition swailabile;

The

ails relating 1o Micro, Soall aed mediumm enterpris

£ disclosed as under Lo the ox

T T
. g L ol
o o u .

N

tent of informalio
T = —_

The principal amount and the interost die thereon (Lo be shown
semrately) remaining unpaid to any suppher it the end of gach
ACrounting veay

T oot of interest paid by the buver o terms of tection 15 of the
Micrn, Small and Medium Enterprises Developrznt Act, 2006 (27 of
2H0EY, along with the amountof the payment made to the supplier
beyard the appainted day during sach accounting year;

Tha amount of (nterest due and payable forthe permd of deliy m
making payment [(which has been paid hut beyond the appointed day
during the vear) hut withoutadding the interest spacified under the
Micra, Sirall and Medium Enterprises Develnprment Act, 2006

The mmount of interest aecrued and resaming unpatd au the eng pf
gach accounung yoar; and

The amourt of further interest remaining dur and payable even in L
succeeding yeurs, intl such date whes the interest dues above are
actuslly paid Lo e small enterprise. for the purpose af dizallowance of
a diecluceible expenditure inder gection 23 of the Micoo, Small and
iedium Enterprses Bevelopment Act, 2004,

1-avallable:

SO AR IS h

15

The fompany has it created provision for Interest o MSME Duies as per its understanding with the creditors,

17. Thie company has not paid any dividend during the restatement perlod, There are nin proposed searfears of dividend to be distributed to equity or
preference shareholders far the period.




18, Corporate Sacial Responsibility [CSR) activities

!:s per Se:tlan 135 of the Companies Ay, 2013, the Company needs o be spent 20 of sverage net pesfits for previous theee Bnancial years, calcalated as por
Section 198 of the Compunies Act 2013 far C3R actvities Hke pracnting sports, education, medical and nther soeial projeces. Al these detivities gre coveped
wrger Schodude VI (o ke Companies Act, 2013, The detaiis of amo ik Spent A

(AmT in Rx. Lakhs)
Particulars Forthe period  Forthewvear  Forthe year  Forthe year
ended cnded March  ended March  ended March
Amoont recuired to be spent by the Company during the peried fveay . . .
Arwounl ol expendivure fneyreed - - -
Skosttall at the end of the perfod frear =
Totl of prindaus vears shortfall . - = <
Reasiin far shortfall KA A N HA
Mature uF CSR Activities N& MNA N NA
Resails of related party trangactione o.g. contrivution Lo a thust camralled by thee
Lompany o relation to CSR expenditure as perrelevant Accou nting Seandird L e WA i
Where 2 provision ws madie with respectto 3 Habtlieg ncared by entéring into a
contractual obligation, U mevements in the provision i Wi NA A
1%, Detalls of Ageing Schedule of Capital Work-in Progress;
LWIF Aseing Sehedule asar 41032024 (Amit in Rs. Lakhs]
Amount in CWIP for 2 period of Total
s Less than 1 year 1-2 years 2-3 yvars Hm;i:::u ¢
Buliding .88 1] 1] il .88

24, The company does not hove any Intangilite undier development during the periad uf restatiment, Hence, 2 geing schedule ls notapplicabie

21 Utilisation of Berrowed funds and share premium:

Al as stated & confirmed by the Boavd of Ditectors: the company hias ol advanced or Joaned or invested funds {either horrewed finds or share PreTniH o
iy ather sources ar kind of funds} to any other personis) or enting(iez), including furzlgn-entities [Intermedinries) wish the uederstanding [whether
recarded in writing o otheryise) thal the Intermediary shall

H) directly or indirectly lend or invest [n athes persons o entities wentitled jn any mannerwhatsoevar by or on bebalf of the company (Ultimate
Remeficiaries] or

{i) provide any guarantee, security or the e wor on behalf or the Uldmare Benefciares

B] A stated & confirmed by the Board of Directors, the company has not recelved any fund from any person(s] or entice{izs], including Torsgn dntitles
[Funading Party) with the understanding [whether rocorded in writing or otherwdse) Uiat U co npary shail:

(F dhwatly o indlivecely lemd or invest in other persons or enmties identified in oy manner whatsoever by or on behalf of the Funding Pacte ([ idnare
Benchicinmes) or

[} provide any guarenses, security or tlis Lk an bebalf of the Ultinate Beneficjiriey

22 Theaudired finsncials statements for the regtated pediod are not in com pliance with the format preseribed under Schedude 1 of the Companles Act
2113,

L3, The comprany has iswed Bonus Shares during the FY 202324 without complying with the provisluns of section 63 of the Sompanbes Act 2813,

La Figures have been roanded olf to the multiple of Takks. Previous year's fipures have beon rogrouped, recast and resrranged wherever necossiry 1o make
them comparable wich the curvent year fionres.

For Mundra & Co, For and on Behalf of the Board

Charlered Accocnianis
FRN- 8130234

P\K b~ dle ] "DUJ-"‘"- Bhuvn %gﬁ Vishal Gupta
DNz 07 HeGhas DN G7HAZ5T T
(CA Nitin Khandelwal) Managing Director & CFO Whate-Time Director
M. Mo, 412387 3
Purtner ¥t
Pkt Mowember 048, 2024
Place® Jaipur Rajmi

Comipany Secretary




